- or assumption- agreement(s), herein -
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. he in called “_BQ:}ower,”.
. -WHEREAS

Government;;: authorizes -ac eration o
’ 1l

‘Borrower, and s ‘describe

Hleds

© April 10, 1979
_April 10, 1979
.Bpril 10, 1979

‘to"Borrower, ‘and the Government,

through ‘the Farmers Home Administration,
videnced. by.one or more promissory note(s)
1Borrower;is, payable to the order of the
the Government upon any default by
Drie Date of Final
“tnstallment
+ April 1o,
*.April 1o,
April 10,

ime; may assign-the note and insure the

paynient thereof pursiant to’| he Consolidated Farm ‘and Rural D elopment ‘Act;.or Title V of the Housing Act of 1949
“-And it is the purpesé: and - intent of this instrument that, among ©other things,at all times when the note is held by the
vernment, .or in the ‘event the Government should assign this instrument without insurance of the note, this instrument

shall secure payinent ‘of the note; but. when the note is held'by _
- of the note or attach to the debt evidenced thereby, but as to the note and such-debt shall constitute an indemnity mortgage
its insurance contract by réason of any default by Borrower: Wi

1o secure the Governr-ent against loss under

NOW THEREFORE, in considere
in the event the Government;
payment of t' ¢ nd.an)
note is held by an insured ho

-"Government ‘against. I
©all tim, secure

insured -holder, this instrument shall not secure payment

7.3
vhen the note. is held by the éé\fernnlcnr. or
surance of the payment of the note, to sec
y agreements contained therein, (b) at all times when the
’s agreement Herein to indemnify and same harmless ihe
! .reason.of:any- default- by Borrower, and (c) in any event and at
1" advance$ -and: xpenditures 'y -the ‘Government, with interest, as
ver iréeme orrower contained herein or in any supple-
nd assign-with general warranty unto the

loan(s) and (a) at al

nce of Borrow
ntract. by reason:of:




* " assessments, insurance premiums

‘ to’getherfw'i‘th all ‘rights, interests, easem nts; hereditaments and: appurtenances thereunio: belonging, the rents, issues, and
, profits thereof-and revenues and income therefrom, all improvements and personal property now or later attached thereto or
- reasonably necessary to:the use thereof; including; but:not limited to; ranges, refrigerators, clothes washers, clothes dryers,
or carpetingfpuichased of financed in:whole or in part' with' loan’ funds; all water,-water rights, and water stock pertaining
thereto, and :all‘payments at ‘any_time owing to Borrower by virtue of any sale, lease, transfer, conveyance, of condemnatica
of any part thereof of interest _therein-all of whichare here‘ri alled:“the property”; - s
- _TOHAVE AND.TO HOLD the property unto'the Government and.its assigns forever in fee simple.

BORROWER for himself, his heirs, executors,’ administrators, successors: and: assigns WARRANTS, THE TITLE to the
property to the Government against ail lawful claims and demands whatsoever except any liens, encumbrances, easements,

reservations, or conveyances specified hereinabove, and COVENANTS AND AGREES -as follows:
- (1) To ‘pay.promptly when due any indebtedness to the Government hereby secured and to indemnify and save harmiess
the Government against any’ 0SS . its i { f payrdent of the note. by reason of any: default by Borrower. At
all tirhes when the note is held:by an i d " Borrower -shall continue’ to make ayments on the note to the Govern-
. ment as collection agent for the holder : ; : 4

 (2) . To pay 1 3 7
- the Farmers Home Administrat
. (3) :If required by the Governmer

. 7(4). Whether or not the note'is, he “at any time pay any olther amounts
required ;herein {o be paid by Boirows 0 \ 1y’costs and expenses for the preservation
‘protection, or ‘enforcement of this lien; as: towet. All such'advances shall bear intercst at
thie rate borne by the note which: has th S e :

“(5)" All advances by the Government as described in'this instrument; with.interest, shall be immediately due and payable
by Borrower to the Government without demand at the place desiguated in the latest note and shall be secured hereby. No
- such advance by the Government shall relieve Borrower from breach of: his covenant to pay. Such advances, with interest,
' shall be repaid from-the first available. collections received from Borr Otherwise; any payment made by Borrower may
: d-on the.note.or any indebtedness.to the Gover d. here any order the Governmént determines.

S hen' due all taxe: 5§ cum i fully, attaching to or assessed against
. ‘the-property, i i 1 nd ‘assessme e ‘d ;b eririg d water stock pertaining to or
reasonably necessary to;thie, use: of ythe r > s 1 to the Governmidg] gjtfiout
demand. receipts eviu.:n&hge‘-gueﬁ_g ymernts. SR i DR ,@‘.W‘l c




hy ':a&lvivcred;m, and retained

) To xhufiité{n uaprove) e 3 0od rep ke pirstrequi) ithe Governme
" good and husbandmani -
. the Government.

-or-incidental to the protection of the ljen
r _ _ ons hereof and of the
Ty -agreémént; (whe he) 1 ling ot ©d-10 ‘costs of evidence
and: sutvey of the. propert $ i I f
" expérises of advertising, selling,
(12) Neither the pr / n

er ; : A , subordinalions,
Cand 1o ine p hall have any 1 > title“or interest: in of o the lien:or any benefits l_Je'rcof.'
(13) At alli reasonable ) /erniy its agen pect the property to asceriain_whethcr\thc_c'(wenams
- and agreements contained h Aany'supplementary’ 1t-are bei performed.- - - .
~ - (14) “The Government “new and reamortize the dapy evildericed by the note
or any indebted; nnlent secured hereb 3 A ility 0. the Government any party so ljable thereon,

‘other rights hereunder, withouy affect-
arty for payment of the note or

attel security instrument held or

Y such other seeurity instrumens

(17) . SHOULD DEFAULT occur in the performance or discharge of any obligation in this instrument or secured by this

instrument, or should any one of the parties ‘named gs Borrower die ‘ot be declared an incompetent..a bankrupt, or an

insolvent, or make an assignment for. the -benefi ‘of creditors, the Government: ar jis option, with or withou notice. may:

(a) declare the entire. amounit unpaid,unde‘r,the note and-iny indebtednoss to’the Govermnent hereby secured immediatoly

due and payable, (b) for the account of Borrower incur g i sunable ¢ ses pair or maintenance ot and take

"possession of,‘operate or [ icati it i is instrime.:r without other

( i 3 i : property. with the usug} powers

»-and (e) enforce any and all other

ing order 1o the payment of: (a) costs und expenses

prior liens required by law or 4 competent court 1o

0 the Government secured hereby, (d) inferior liens

, any other indebtedness

foreclosure or other sale of

» the Goveinment andit$'agents m d purchase asa stranger and may pay the Govern-

ment’s share of the purchase pricejby.,;crediting such” amount on any debts of ‘Borrower owing to or insureqd by the
sovernment, in the order prescribed above. - S N -

" (19) Borrower agrees that . the.G"ove’ni_meziLwi]l not-be boy x{ng for valuatjon,

appraisal, homestead o exemption of “he prop, . -0f-an acti ficietfcy Judgment or

* limiting the amount thereof or the {i,e vithin 3 f ion :may ‘Qught,” any other statute of

limitations, (d) allowing any right ‘of red -possessi wing any. niting the conditions

which the Governmen: ay by re ‘Impose, including the’ nterest. rate’ it may charge, as q condition of approving y

transter of the property to-a new Borrower. Borrower e‘;‘(prcssly}kuive;"»t_h'e' benetit of uny such State law, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consuwnmtc, of descent, dower, and curtesy. -

) is given shall be  used to finance the purchase, construction of
1erein called “the dwielling™) and if Borrower intends 1o sell

d k neithier Rorrower nor anyone Juthorized 10 ¢

O rental 2 or will otherwise make

X, al origin, and (b} Borrower

empt to enforce ‘dny restrictive covenants on the

y and wi

dwelling relating tota Teligion, sex or.nat 2 L

“(21) - This instrument shzill;be',subjé¢t.‘tof glie'prescnt r,egulat_ion’s; of the Farmers Home Administration, ang to its future
regulations not inconsistent with'tha express provisions hereof, N .

e,
030‘1’. g_‘




w15

- 77(22) Notices given ereunder:shall -be ‘sent b certified mail; uniess otherwise required-by law, addressed, unless and

.until some"other address is designated in‘a niotice $0 given, in the case of the Gevernment-to Farmers Home Administration,
United 'States Department of “Agriculture; at‘Portland, Oregon - 97205, and in the case of Borrower to him at the address

- -:shown in.the -Farmers-Home - Administration Finance Office ‘records: (which normally will be the same as the post office

address shown above), ¥ = e T Ll

- .{23): If ‘any ‘provision ‘of  this instrument or application thereof to any -person -or circumstances is held invalid, such
“invalidity will not afféct: other: provisions ~r applications of ‘the instrument which can be given effect without the invalid

. provision or applic; tion, and:to:that end the provisions hereof are. declared to be severable.

519 29 ,': perSonally appeared the above-
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" Kot Public.

a‘: Expires Juy 13, 1304




'Eeglmnng a.t the' Southeast’ corner of the Sw;a,rsald p01nt of beginning on ‘the North
‘right of way. line of th xlstlng county Toad; thence Northerly along Westerly right
‘of :way -line-of the: exlstlng c¢anal a distance oi‘ 600 feet; thence Westerly a distanc.’
of 7200 feét; thence’ South a.nd para.llel to the: Westerly rlght of way line of said capal
1. distance . of ‘600 fee‘b £0. the Norther.Ly I‘lght of way line of the County road; thence
East a.ndmalong said Northerly:lght of vway line of said_ County road a distance of -
200 feet,.more or less to:the point of begmmng, a1l in Section 36, Township LO
South, Ra.nge 10 East. of the: Wlllamette Merldla.n, Klamath County, Oregon, EXCEPTING
THEREFROM any portion thereof,lylng within a 10 foot ditch conveyed to the United

' Sta.tes of America: by"De d~rec ded Novémber 18, 1908 1n Volume 25, page 223, Deed




