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“the NBkNEk of said section; thance. SQuth along the W
- said NEXNEXK a ‘distance of 185 feet ‘to. -8 point; thence East psrallel
-the North line of said section a digtance of 789 feet, more

or less, to a point on the West line of ‘parcel conveyed to Lost

River Cemetary Association, Ine.. by deed Vol. 236, page 572, thence
North along the ‘Heet line cf ‘satd parcel ‘to the: point of beginning.
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LS L BRI

ALSO SAVING AND EXCEPTING fton the above described parcel that

- portion thereof conv.ycd to Lost River C¢netarv Associa:ion, Inc.,
by:deed recordediDecember 16 1949;; ?1n‘®ee,¢&ol me2236 page- 57:(3”
tecords of K’anath County. Oxegon.,: : )

.é documen: see attached Exhibit "A" and by this

. hereol, and if suit or action is hled hereon, alsu‘pmnuse to:pn
" il _any: appeal is_ taken lrom- any decmun ‘ol the tria
- :sonable-attorney’s. l‘eel in.the-appellate.court;.

‘of. sdrwvnr#h:p, thai :is: on. the daath of

s ‘:..m,1979
I (or il more- than cno muker) we,. )umtl) und ceverally ‘promise ¢ pnyio “ho ordér. of . S teven C . JOSS e and
Hary A Josse husband and wlfe. ‘c/o:iKlanmath 80unty T!tle
., 322:Maln Street;
snéxhundred.flve thousand two hu"dred € ghtya
with interést thereon at the rate of 9 * pe_rc -

- IWO. . :mrallments. at the dares nrd m ha amounf.\{ lollow

lntarest ‘at 9&% per annum

.Of,nrlntlpnlwandglnterest

-due. and payable on or before :April-1, 8 o prepayment prlor to January
-1 1980, on: this note; & . Gy

‘balloon payments, if any. will not be n-hn'mccd
. .quired; said payments ahall continue until the whole “su,

B L »’ B ) .
and e ,'," ,‘:,’.ﬁ;ﬁ:,‘:’é’ .l: the payments above re-

bc-en paid; it any ol said mstallnents is not
the option of :the holder of this note. 1t this note.is placed
. Momeya loos and. collection coxts of*the holder
rney's fees to be tixed by the trial court and (2)
od by !ho lp Il.ue court. as rhe holder. rea-

mte;e

sv paid, all principal ard interest shnll -Becomie. mmwd
in the hands of an attorney lor collectivn, 1} urpmm

reto- as tenanu in commion but w:rh rhe nghl =
nymen of i ho then unpmd balanca ol principal and m—

st shall ‘vest tbsolutely in the surwvo - of
7?‘! S note: . secures ourth HO

of even: date.kslxw

Prepayment on.and: after~J,
The date ol matunty ot ihe debt 8

comes due, to—wal ..... Ap l" i ' ]

lrgln!a P. Whiton

afe on wluc}n ﬂw Iaat schedulod prmc:pal ;payment bo-

. And sald mortgagor covennnta lo and; thh lhu mari‘dn‘oa, hla_hcirs ? /i that he is lawlully
sc)‘ud in loo umplo ol anld pramuoa ‘and has a valid, unsncumbared ‘title lham?o E x CE PT a 5 5 e t fo rt h on t he

: Bame a‘aimt I persons' that he will pay 'said. no!e. pnnc:pa! and: mteresr, according to
the terms themo! thnt while any part of said - ‘note. remains unpaid he will pay ail taxes, assessments and other charges of overy
nature -which may be levied or.assessed agamst said property, or ¢this. mortgage or the note above described, when due and pay-
-able: and.belmnrhp Jsame may become: idelinquent - that he will mromptlr pay ‘and satisty. any ‘and ‘all liens or encumbrances that
are or may beconié liefis on the'gremigg_; .or.any_part theraof 34 [{ n of this, mortgaﬂe, thnt he will keep. the buildings
now, on or which: hcroaiter ‘may be’ ‘erect Bd oh,lhe sa:d ] sured against loss or damage by lire and such other
) ess’'than the original prmc:pal surn of the note or
fe to the mortgagoe with loss payable tirst to the mort-
olr respecnva mterests may appesr, all policies of insurance shall be delivered to the mort-
: arfgagor shall fail for any: reason to. procure any such insurance and to deliver said policies
ft2en’days prior. to. :the explramm of any policy . of. insurance now or herealtcr placed on said bmldmgs,
the mon'gagee mny proz:ura ‘the same at mortgagors oxpanse; that he will: keep the buildings and i improv on said pr
- in good. repair: and‘witl,nof’commxt lor suﬂer&any ‘waste ‘of said’] premxsen At ithe reqient: ol the mortgagee, the mortgador shall
join< vxth ‘the morfgagpo in exocu!mg .one or mare: lmnncmg atatements purwnnt to the  Unitorm Commercial Code, in form: satis-
lactory ‘tavthe mormagae, and ‘will ‘pay ‘for 'tiling ‘the ‘sarmis in"the pioper: public ottice or oltices, .as weil as the cost of sl lien
na’rt:a‘les made..by’ lllmg officers or sem'chmg ugonc:as as may be dumed dulrablo by the morl'Nee




T e .3{}1 - or . 3 =
NG mortador warrantsihini th ds of ‘the-loan ropr
- -{a ¥ primarily for mor¢gagoc’y_gersonal, lamily, h kold or
() for e ergmineiitm-‘m;-(mhz d-maﬂm fs-a-rmturak -
sgeloutturcal-parpesess ;i o vy

Now, therefore, if said mortgagor shall keep and perform the cov iz_harein contained and shall pay said note according
to its terms, this conveyance shall be vaid, but otherwise, shall remain in.full, force as a mortgage to secure the performance of
all of said covenants and the paymént of said fiote; it ‘béing agreed ‘that a failure to perform any covenant herein, or it a pro-
ceeding of any kind be taken to foreclose any lien on said premises or any part thereol, the mortgagee shall have the option to
declars the whole amount unpaid. on, said note or on this_mortgago at once due. and payable, and this mortgage may be fore-
clozed at any time therealter. 'And ‘if the ‘mortgagor shall fail to pay any taxes or charges or any lien, encumbrance or insurance

* premium as above provided.- for, ‘the. mortdageo ‘may: at_his option do 80, and any payment so made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the 2ame rate as said note without waiver, however, ol
any right arising to the .iortgages for breach of ‘covenant.”And this ‘mortgage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any. tims while the 'mortgagor: neglects to repay any ‘sums so paid by the mortgagee, In tha event of any
suit or action being instituted to foreclose this mortdagoe, the mortgagor agreee to pay all reasonable costs incurred by the mort-
dagee for title reports and title search, all statutory ccsts and disbursements and such further sum as the trial court may adjudge
reasonable as plaintifi's attorney's fees in such suit or action, and it an appeal is saken from any judgment or decree entered
therein mortgagor further promises to pay such sum as the appellate court shall adjudge reasonablo as plaintifi's attorney's f{ses
on such appeal, all sums to bs secured by the lien of this mortgage and included in the decree of foreclosure.

Each and all of the: venants and-agreements heraincc aified .shall .apply:t6 and bindthe heirs, tors, administrators
and assigns of said mortgagor and ot said mortgagee respectively. ’ .

In case suit or action is commenced to foreclose this mortgage, the Court, may upon motion of the mortdagee, appoint a
receiver to collect the rents and profits arising out of said premises during the d of such forecl e, and apply the same,
after lirst deducting all of said receiver's proper Sharges and pxpenses, to the payment of the-amount. due -under: this mortgage.

In construing this-mortgage’ ‘it is &Hae?at&ij at’the’ mortgagor “moctdades ‘niay bo mora than ' fio person; that il the
context so requires,:the singular pronoudishall’bs taksn t6 fd i -tha pliiral; the, masculirie, the. feiinine and the fseuter.
and that_ genacally all graounatical ghaqlgs.,;shql!‘!:‘e _made,‘:asgxmeggp :make -the provisions hereot apply .equelly-to
corporations’ and ‘to_individuals. * o T . . ) L P N
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Gnos ving B E S S
IN WIT. EOF; said '/mortgagor has hereunto set

written. ‘ Soeie e

L N S ST FAE ;
T NOTYICE: Dalety, by lining. out, whichayer
i wastanty' (o) li Satitable end D maryfgos \

L= s del in th m’h,:“"'rkﬂ‘ﬂd'ﬂv’.“A"}ﬂ"d;!’g!"ﬂ_’!ﬂﬂ,zi he_mortgugee . | o il . s
<1 wiith *tha - Act* and VRegulation by making - rejuiced *discigsures; for this purposs,

instrument is to be-a FIRST lien to finciice the purchose of o dwaelling, use Stevens-Nesi Ty Tt

Form-Ne. 1305 er. equival Is i it NOT to be a first lien, use Steven:
.1, Ness, Form No, 1308, or. squiyelento, i =% EIEEETatIsts
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fW:itness:g, m‘y:zhé‘nd and  Seal of

I Certify, that the: withi,

'y, aff

“as

- Record of M

. BTEVENS-NEKSS LAW LB, CO,

r

. Count,

7" BEIT REMEMBERED, That on ‘this " \,B day of R\
before ‘me, the undersigned, a notary public in and for said county an e
named .. Merle R. Whiton .and Virginia P. Whiton, husband and wife,.

o ﬁersbnally appezér d the within
_Known. fo. me. to be’the.idbenticayl—;individ‘im‘l, s.. debcribed - in. 3 'w:t‘{;iQ'\irLsirdLnent and
“acknowledged. to me that.. . theY B executed RN IS
o ST E: oy heglt it affined
: (g'st_@bby?lwnugn.
-Notary Public for-Ciigon. R = [ ;
on expires ... ... N ks

RVREEY




£ 'Sec - Township 39 South, Range "

, eridian the following: Beginning at ;%D
Bt on the South line of the Bonanza-Lorella County  Road which (3]
18742 feat East along said line from the Weet line of the SWkSWi F
" of Section 11 Twp. 39 S.R. 11 E.W.M.; thence continuing East along
said.line a distance of 448 feet; thence South 140 feet; thence
West 448 feet, more or less, toc a point due South of the point
of beginning; thence North 140 feet, mors or less, to the point

of begianing,

That portion of the SEXNEX and NEXNWk lying Southwesterly of the
Bonanza-Lorella County Road and all of the SWkNEk, kaNwz,
and Sk of Secticm 14 Township 39 South, Range 11 East of the Willamette
Meridian. EXCEPTING the East 1200 feet of the South 330 feet of

ths SEXSEk,

The NWk, WaNEk, and NE%NEX, EXCEPTINC the East 1200 feet of said

NEXNEX of Section 23, Township 39 South, Range 11 East of the Villamette

Meridian,

Subject, howaver, to the foliowing:

l. The sesessment roll and ‘the tax reoll disclose that the within described
premigag were speclaily asseszed as farm Lend. Taxes fcr the year
1978-79 and possibly prior years have been daferred pursuant to ORS
308.370 to 308.403, Thesa, plus earned interest are due end payable
when said reason for the deferment no longer exists.

2. Acreage and use limitations under provisions of the United States
Statutes and regulations issued thereunder,

Liens and sssessments of Klamath Project and Qoﬁiﬁ\ T Irtigatisn
Districet, and regulations, contracts, essements, water aand irrigation
rights in connsction therewith, -

4. Liens or assessments, if any, of the City of Bonanza, for municipal
improvements on that portion of the herein described property lying
within the city limits of said cicy.

5. Rights of the Federal Government, the State of Oregon, and the geunsaral
public in any portion of the herein described premises lying below the
high watar line of Lost: River.

6. Right of way for transmisasion line, including the terms and provisions
thereof, given by Herbert Longton and Gertrude Dowquill Longton, husband

and wife, to The Californis Oregon Power Company, a California corporation|i

deted January 7, 1941, recorded January 31, 1941, in Deed Volunme 135,
page 171, Records of Klamath County, Oregon. Covars Lot 7 of Riverside
Tracts.

7. Right of way for transmigsion line, including the terms and Provisions
theraof, given by Mattie J. Nichols and B. F, Nichols, her huaband, to
The California Oregon Power Company, a California corporaticn, dated
January 7, 1941, recorded January 3i, 1941, in Deed Volume 135 page 17s,
recorde of Xlamath County, Oregon. Affects SWkSWk of Secticn 11.

8 . Right of way for transmission 1line, including the terme and provisions
thereof, given by Otto C. Fresse and Artie Nichols Freese, hia vife,
to The California Oragon Powver Company, a Californie corporation, dated
January 16, 1941, recorded January 31, 1941, 4in Deed Volumae 135 paga
177, records of Klamath County, Cregon. Affacts N4NWY Section 14

9 . Right of wvay for transmission line, including the terms and provisions
thereof, given by Horsefly Irrigation Digtrict, to The Californta Oregon
Power Company, a California corporation, dated June 10, 1941, recorded
July 2, 1941, in Deed Volume 139 page 195, records of Klamath County,
Oregon. Affects NEXNE)Y Section 15,

10 . Right of way for tradnmianion line, including the ternms and provisions

thereof, given by Rubdy Brown et al., to The California Oregon Power Company }

a Cglifornia corporation, dated June 18, 1951, recorded June 28, 1951,
in Deed Voluma 248 page 249, records of Klamath County, Oregon. Affects
SWSWk Section 11.

11 ., Right of vay for transmission line, including the terms and provisions
thereof, given by J, E. Whitlatch and Nellie C. Whitlatch, husband and
wife, to The California Oregon Power Coupany, a California corporation,
dated September, 1953, recorded October 5, 1953, in Deed Volume 263,
page 261, records of Klamath County, Oregon. Affects Lots 7, 8 and 9
of Riverside Tracts and NEXNWYX and SEKNEX Section 14,

12. Transcission line and sccese road eacement, including the terms and
provisions thereof, given by Ray C. MeRray and Linda McKray, husband
and wife, to United States of America, dataed Pebruary 9, 1966, recorded
February 18, 1966, in Daed Volume M$6 page 1413 and re-recorded March
29, 1966, in Deed Volume M66 page 2735, records of Klsmath County,
Oregon. Affects SEXNEX and SEX% of Section 14 and WMNEX Section 23,

EXHIBIT A"




14.

16.

17.

; ; 7932
lectric Transmission line easement, including the terms and provisions
thereof, given by Ray C. McKRray and Linds McKray, husband and vife,

to Portland General Electric Company, an Oregon corporation, dated
April 19, 1966, recorded April 21, 1966, in Deed Volume M66 page 8550,
records of Klamath County, Oregon. Affects SEXNEX and SE% Section

14 and W4NEX Section 23

Mortgage, including the terms and provisions thereof, executed by Steve
Josse and Mary Ann Josse, husband and wife, to The State of Oregon,
represented and acting by the Director of Veteranas' Affairs, dated
August 29, 1977, recorded August 30, 1977, in Mortgage Volume M77,
page 15996, records of Klamath County, Oregon, to secure the payment
of a promissory note dated August 29, 1977, in the amount of $125,000.00,
wvhich mortgage Mortgagors herein hereby assume and agree to ray
according to its terms and also hereby assume the obligation of

Steve Josse and Mary Ann Josse, huasband and wife, under the terms

of the instrument creating the loan to indemnify the VA to the extent
of any claim psyment arising from the guaranty or insurance of the
indebtedness above-mentioned, and consents to their release from
their obligations under the loan instruments. .The present balance
due and owing 1s $\5| RIS QD with interest ‘paid to_Y2.-2.5 1} |,
to The State of Oregon, represented and acting by the Director of
Veterans' Affairs.

Mortgage, including the terms and proviasions thereof, executed by
Steve Josse and Mary Ann Josse, husband and wife, to the State of
Oregon, represented and acting by the Director of Veterans' Affairs,
dated August 22, 1978, recorded Augusgt 22, 1978, in Volume M78, page
18601, Microfilm Records of Klamath County, Oregon, to secure the
payment of a promissory note dated August 22, 1978, in the amount

of $26,042.00, which mortgage Mortgagors herein hereby assume and
agree to pay sccording to its terms and 8lso hereby assume the
obligation of Steve Josse and Mary Ann Josse, husband and wife, under
the terme of the instrument creating the loan to indemnify the VA to
the extaent of any claim payment arising from the guaranty or insurance
of the indebtedness above-mentioned, and consents to their release
from thetr obligations under the loan instruments., The present
balance due and cwing {a § A\ interest paid to 51? .
to The Stata of Oregon, represented and acting by the Directo of
Veterans' Affairs.

Mortgage, including the terms and provisions thereof, executed by
Steven C. Josse, aka Steve Jogse and Mary Ann Josse, husband and
rv7ife, to Dan N. McDonald and Evelyn L. McDonald, husband and wvife,
dated August 29, 1977, racorded August 30, 1977, in Volume M77, page
15999, Microfilm Records of Klamath County, Oregon, to secure the
payment of $37,000.00. :

By Agreement dated July 15, 1978, recorded August 22, 1978, in
Volume M78, page 18608, Microfilm Records of Klamath County, Oregon,
the lien of the above mortgage was subordinated to the mortgage shown
as Exception No. 19 above, which Mortgage Mortgagors herein agree
to assume and pay, the present balance due’and owing is §$ Q‘Qf%“‘]%
with interest paid to \'«bl;\;ﬁl.ﬁ to Dan N. McDonald and Evelyn L.
McDonald, husband and wife.

Mortgage, including the terms and provisione thereof, executed by
Steven C. Josse and Mary Ann Josse, husband and wife, to the United
States of Americas, acting through the Parmers Home Admninistration,
dated March 15, 1978, recorded March 15, 1978, in Volume M78, page
6971, Microfilm Records of Klamath County, Oregon, to secure the
payment of $54,000.00, which mortgage Mortgagors herein hereby assume
and agree to pay according to its terms and also hereby assume the
obligation of Steve C. Josse and Mary Ann Joage, husband and vife,
under the terms of the instrument creating the loan to indennify the
VA to the extent of any claim payment arising from the guaranty or
insurance of the indebtedness above-mentioned, and consents to their
release from their obligetions under the lecan instruments. The
present balance due and owing 1g $\ QLYY with interest paid to

7 111 it s+ to The State of’Oregon.,rcprq(nn:ed and acting by the
Director of Veterans' Affairs, R
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the additional terms and condition
part of the terms of the Mortgage.

1. Mortgagors to receive possession of the
Pasture land upon close of escrow.

1979, shop building, a

Notice shall be servecd: to tenants in the guest house upon closing
and Mortgagors shall receive Possession as soon as tenants move
out, but not later than 30 days after eviction notice is served.

Mortgagees to have possession of the feediot area until May 15,

Mortgagees to retain possession of the main ranch house untij] the
end of the ]978-!979ﬁschool year in Jdune.

Insurance . on the buildings to be prorated as of POossession date
on the main ranch. house., L

Mortgagees agree to finish siding the main house and the adjacent
walk-in cooler and storage room.

Mortgagors ackhowledgé that there is a rental agreement with
Rajnus Brothers fof}}Z;acreslof potato ground for 1979 which shall
be assumed by Mortgagors herein.

‘and to prevent
any default thereunder, and further agree hat should any default
be made in the Payment of any Installment of Principal and interest on
the prior Mortgages, and should any such installment of principal
and interest remain unpaid and in arrears for a period of 30 days,
should any suit be commenced or
prior Mortgage, then
become due and payable
of the holder of this F

Should the Mortgagors sell, convey or alienate saijd property or any
part thereof, or any interest therein, or shatl be divested of his
title or any interest therein In any manner or way, whether voluntary
or involuntary, without the written consent of the Mortgagees herein
being first had and obtained, Mortgagees. shaji have the right,

option to declare any : t i cured hereby,
irrespective of the maturlity date specified in any Note evidencing the
same, immediately due and payable. ‘

't is hereby agreed;betweéh'the MortgagorS'and Mortgagees hereto that
Mortgagors shall have no right of redemption If this Fourth Mortgage
I's foreclosed. - R : ,

ALLOCATION oF PURCHASE PRICE:

The parties mutuéliyragree‘that for-ali'purposes the total pur-
chase price shal] berallo;ated as follows:

1. Real Property - S e el el -$360,000.00
Pérspnal{Property74,4,5'-'-.~ == $Q59’°°°'°°

EXHIBIT wpu
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Mortgagors herein agree with Mortgagees that there shall be no ‘4
prepayment of this Fourth Mortgage prior to January 1, 1980. On
and after said date, Mortgagors shall have the privilege of pre-
paying this Fourth Mortgage without penalty.

Mortgagors agree to complete the processing of the loan application

with Federai Land Bank immediately upon the sale of their forty (uon)
acre parcel in Madera, California, and further agree to make written
application to other institutional lenders -in the event the 40 acres
does not sale during 1979.

Mortgagors égree to'exérfkevery,éffort,to procure new financing and
will close said new locan as soon as possible after January 1, 1980.

“TE QF OREGON; COUNTY OF KLAMATH; ss.

~d for record at request of __Klamath County Title Co.
15 .. 11thday of —April
‘,ly recorded in Vol. .29 ., of ——Moxtgages ... on Page..1929

W= D. MILNE, County Cler
sgéézlggxﬂgggséij§QXAigL

.~ Fee $.8.00"

A. D. 1979 ail0:4fciock® M., orv

EXHIBIT vg!




