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CCMRRTIN W, CARELLT: AND “LOZETTA C:

R ; i ST
led the: 'MQRTGAGka,‘iifereby grant, ba.rgmn, 3ell, ‘(_:g‘xivé‘ryl and mortgage to-

Y .

,PRODUCTI.O,N CREDIT ASSOCIATION,
rganized-and existing under the Farm tates, as amended, with its

business in the City of oror

crcinatter called the MORTGAGEE

Oregon

i of Section 21, Township 39 South, Renge 9 East of the Willamette Meridien,
Kamsth County, Oregon lying ‘Westerly of the Easterly right of vay 1ine of the
¥.S.B.R. C-4-E-1 1lateral. :

EXCEPTING THEREFROM that portion lying Southwesterly of the C-L-E laterals.

ALSO EXCEPTING THEREFROM that -portion of saidfsvﬁr. within the rights of way of the
U.8.B.R. C-4-E lateral, the C-L4-E-1 lateral and the 1-N drain and Tingley Lene,

a county road. -

ALSO EXCEPTING THEREFRCM o tract of land situsted in the SkSWy of Section 21,
Township 39 South, Range 9 East of the Willemette Meridian, Klamath County, Oregon,
more particularly described as follows:

Beginning &t & point on the pasterly right of vay of the U.S.B.R. c-4-E. Lateral
and the South line of said Section 21, said point -~being North 88° O4' 48" East
849.39 feet from the Southwest corner of said Section 21; thence Northerly alorng
the Fasterly right of way of said jateral the following courses: North 28° 15!
West 133.37 feet, along the arc of a curve to the right (radius = 118.2k4 feet)
14,8.8Y4 feet, North oL© 35' West 438.30 feet, along the arc of & curve to the left
(radius = 168:24 feet) 113.05 feet, North 43° 05' West 181.79 feet; thence leaving
caid Tight of vays t 1191.46 feet to-the Westerly right of vey of the U.S.B.R.
1-N Drain; thence g said right of way the following courses: South
‘oh° ok Fast 318.00 feet, South 09° 32 East, 326.46 feet, South 10° 02' East,

.164.45 feet to the Sonth line of ‘said. Section .21; thence South 88° oh' L8" West
- 1016.16. feet to the point of beginnings with bearings besed on Survey No. 1681

- as rgco;rﬁgd, in Klamath Comvl_'vi‘fy.’Survgyor_'s_i office.”

. ALSO EXCEPTING THEREFROM THE - FOLLOWING:

A tract of land situated in the SWy; of Section 21, Towvnship 39 South, Range 9
East of the Willamette Meridian, Kiamsth County, Oregon, being more particularly
described as described as follows:

Beginn:‘gjng'at the ‘iptersection of the FEast right of way 1ine of Tingley Road, also
known a&s Midland Road, =nd the. Rortheasterly right of way line of the C-L-E

jateral, from which the Section corner common to Section 20, 21, 28 end 29, said
said township and range, pears West 30.03 feet, and S 00° 08' 31" West 1427 feet,

. more or less; )
thence, along said Eest line of cingley Road North 00° 08' 31" East 60 feet;

thence, East 1700 feet, more Or less, to the West line of the 1-N Drainj A,”/L@
thence,.Southeasterly and Southerly slong said West line 6706 feet, more or less ¢'&
to a 5/8 inch iron pin set by survey #2723, said point being the Northeast ’
corner of +hat parcel of land.descri’bed in that certain contract of sale

recorded in Deed Vclume M78 page 18543 and re-recorded M78, page 18921;

thence, West 1191.46 feet é]:.vbng"th‘e North ‘boundarj of said parcel to 2 5/8
inch iron pin on the Na:the?;sterly right of way line of the C-4-E Lateral, said
pine alsQ set by Survey # 27235 '

thence, along said Northemsterly line North L43° 05' West 830 feet, more or less,
to the point of‘begixming, with bearings and distance based on Survey #1680 and
2723 as filed in the office of the County Surveyor, ‘Klamath County, Oregon -




appurtenances, and fixtures, including -all irrigating and
, Or ‘used in connection with the above described Ppremises,

I} range and
now or hereafter
they will comply
in good standing
they wili not sell,

ATURITY/DATE(S)

- _AMOUNT OF NOTE(S)
;.$85,026100 -
136,000.00

Also this mortgage is intended to secure all futyre loans or advances made or contracted within 2 period of FIVE (5) YEARS
from and“aftér the date of fecording “of “this’ mortgige, provided, however, that the maximum amount of all indebtedness to be
secured by this mortgage shall not exceed in the aggregate at any time the sum of §...225,000.00
interest and of advances made.in accordance with the covenants of this mortgage: to protect collateral.

.o -Allpresent and future:indebtedness- secured by this mortgage shall bear ; {
such ‘indebtedness, provided, -however,.-that. if: such-rate: or ‘Tatesrare “thereafter increased or decreased by Mortgagee, all of the
indebtedness secured hereby . shall bear.such increased or:decreased rate of in

The continuing validity and priority of this mortgage as security for future loans or advances shall not be iglp%ued By the fact
.that at certain: times ;hereafte_r(,fthe(:ermay exist; nc ing i

, exclusive of accrued

o

at at cer id tormhiitment to
make 10ans or advances.
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cept as stated above, hereby
tinguished by any foreclosure

oy vher ol ds s oy s ety

To keep the buildings and other improvements riow or hereafter existing on said premises in good repair and not to
remove or demolish or permit the removal or demolishment of any thereof; not to commit or suffer waste of any kind
upon said premises; not to use or permit the use of said Premises for any: unlawful or objectionable Pwpose; and to do all
acts and tgings necessary to preserve all water. rights riow or hereafter appurtenant to or used in connection with said
Premises;

To pay when due all taxes and assessments upon said premises; and to suffer no other lien or encumbrance prior to
the lien of this mortgage to éxist at any time against said Premises, except as stated above;

e Mortgages 5-to pay’'when due ali premiums and' charges on all such in-
quest, ‘all:insurance policies affecting the wortgaged premises, all of which
to the Mortgagee, with a mortgagee clause satisfactory to the Mortgagee;

er and form and- in such company or companies

of the covenants or agreements herein contained, then the

i expenditures made by the Mortgagee in so

the principal debt hereby secured, and shall be immediately repayable by the
eon, shall be secured by this mortgage.

+a d mcase of breach df hhy';_bf the covenants or agreements hereof, or if
ns hereby secured, then; in any such éase; all indebtedness hereby secured

ade in the pajment of any of the sums tred, then, in a

,.at'the élection ‘of the Mortgagee, become mmediately due without notice, and ‘this mortgage may be foreclosed; but
the failure of the Mortgagee, .o exercise such option in any orie of more instances shall not be considered as a waiver or
rehnquxshment of the right 15 exercise su 1

choption upon or during the continuance of the same or any other default.

. In.case of any suit to foreclose this mbi*tga’ge or:to coilect any charge growing out of the debt hereby secured, or of any
suit. which the Mortgagee may- deem it necessary to. Prosecute or defend :to.effect or protect the lien hereof, the Mortgagors
agree to pay a reasonable sum as attorney’s fees and all costs and legal expenses in connection with said suit, and further
agree to pay the reasonable costs of searching the records and abstracting or insuring the title, and such sums apd, ﬁp
and expenses shail be secured hereby and be included in the decree of foreclosure. PES PEL

Upon or during the continuance of any default heréunder, the Mortgagee shall have the right forthwith to enter into
and upon the morigaged premises and take possession thereof, except under circumstances where such taking is expressly
prohibited by law, and collect the rents, issues and profits thereof, and apply the same, less reasonable costs of collection,
upon the indebtedness Lereby secured; and the Mortgagee shall have the right to the appointment of a recejver to collect
the rents, issues and profits of the inortgaged premises and/or to manage ‘the property during the pendency of legal pro-
ceedings. The rents, issues and profits of said premises after default shall accrue to Mortgagee's benefit and are hercby as.
signed and mortgaged to Mortgagee as additional security for the indebtedness herein described.

All rights and remedies conferred on Mortgagee by this mortgage are cumulative and additional to any and all other
rights and remedies conferred by law, and are not exclusive, If any Provision “of  this mortgage be found invalid o unen-
forceable, such invalidity or unenforceability shall not affect any other provision hereof; and the mortgage shall be con-
strued as though the invalid or unenforceable provision had been omitted.

The covenants and agreements herein contained skall extend to and be binding upon the heirs, executors, administra.
tors, successors and assigns of the respective parties hereto,

IN'WITNESS WHEREOF, The Mortgagors have hereunto set their hands the day and year first above written.
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