T/A 38-17885-M. ~ NOTE.AND MORTGAGE ol 79 Page- 7348
e “G._ EUDAILY..and.SHARON A, EUDAILY. husband and——

T HE MORTGAGOR,
wife!
mortgages to the STATE OF
ing described réal pr'oberty'lo

OREGON{ rgisre_sgn‘ted anq »actlng‘ by the Director of Veterans' Af
cated in the State of Oregon and County of ... amath

Lot 7, Block 11, FOURTH.ADDITION TO WINEMA GARDENS, in the County of Klamath,
o Statelof Qregomy iiiiT i halit oo ULt

13 AP ).

together with the te ts, herid ts, rights, privileges, and appurtenances including roads and ts used in cor tion
with the. premises; electric wiring and fixtures; furnace and heating system, water heaters, fuel storage receptacles; plumbing,
ventilating, water and irrigating systems; screens, doors; window shades and blinds, shutters; cabinets, buiit-ins, linoleums and floor
coverings, built-in stoves, ovens, electric sinks, air conditioners, refrigerators, freezers, dishwashers; and all fixtures now or hercafter
installed in cr on the premises; and any shrubbery, flora; ‘or. timber: now; growing or hereafter planted or growing thereon; and any
replacements of any one or more of the foregeing {tems;- in whole or in-part, all’of 'which are hercby declared to be appurtenant to the
Jand, and all of the rents, issues. and profits of the mortgaged property;

to secure the payment of FQY"C.YTWQThousa,udFiveHundnedandno/loon..“..-..-...._-_---__-_

Dollars

d by the following. promissory note:

Forty Two.Thousand Five Hundred and.no/100z=-
3--42.,500.00- j, with interest from the date of

of Oregon, at the rate [o% Q— 5.,.gnmm.mnn~;-percent per anpum until such time as a
d pursuant to ORS 407.072, principal and interest to be paid in lawful money of the United
Oregon, as follows:

mise to pay to the STATE OF OREGON

1 pro
e e om pu v e 3o o DG I1ATYS

- by T PN O O PR B R PO PR P,

ijnitial disbursement by the State

different interest rate is establishe:
States at the office of the Director of Veterans' Affairs in Salem,

3.253, 00~mamnommmnma on or before June.. 15 » 1979 mmsmmnmmemennens-and 5.253.,00.-on-the--
eﬁghmonth"‘ mmees =thereafter, plus .0n,e.-n.twe,l.‘f..th...o:ﬁ-.n.-...-....... the ad valorem taxes for each

mortgage, and continuing until the full amount of the principal, interest
o be applied first as interest on the unpaid balance, the remainder on the

11 be on or before Ma’y 15’ 2009 nremmmmmmm e e TR

In the event of transfer of ownership of the premises or any art thereof, I will continue o be liable for payment and
"the balance shall draw interest as prescribed by. ORS 407.070 from ate of such transfer.

" This note 15 secured by a mortgage, t,e!iﬂ?s of which are a\%:}f“
patea ¢ Klamath Falls, Orego 601 ./ o

successive year on the premises described in the
and advances shall be fully paid, such payments t

principal.
The due date of the last payment shal

"' '"The mortgagor ot ‘uubéet’mém‘-&w'nerfméy‘;pay‘all or any part of the loan-at any time without penalty.
that he owns the premises in tee simple, - has good right to morigage same, that the premises are free
% apme 1orwer hgningt tha claima and demandg of all persons whomsoever, and this

ut shail run with the land

oy MOrtgagot, covenan
trom encumbrance, that he w 1 wartani and defen
covengnt ghall nat be extinguished by foractosure,

/ MORTGAGOR FURTHER COVENANTS AND AGREES:
To pay all debts and moneys secured hereby; '

val or demolishment of any buildings or im-
onable time in

.. Not to permit the buildings to-beco acant or ted; not to permit the remo
provements now or_ here: ter. existing;: to- keep same in good repairi:to complete all construction within a reas
Rccordance with any agreement,.ma ¢ between ;the partles hereto . P
., Not to p_ermit »the c}xgt_l_ng or rgmpyal of any t_.l‘mperv exc‘ept;tor his own domestic use;
. Not to permit the use of thrb‘.j(’;m}s‘es‘;f.or any ‘objectionable, or,unlawful‘_purpbse;
. Not to permit any tax, t, lien, or ance to exist at any time;

e assessed against the premise

. Mortgagee ls authorized to pay all real roperty taxe
advances to bear interest as provided .in the note; ...

not to commit or suffer any waste;

s and add same to the principal, each of the

v lnsured during the. térm “of e mortgage, against loss by fire and such other hazards in such
+ as shall be satisfactory to the mortgagee; to deposit with the mortgagee all such
all be made pavable to the, mgortgagee;

141

. To keep all bu
company or companies and in such an
policies with receipts showing payment in #ull of all premiums; al such insurance s!
Insurance shall be kept in force by the mortgagor in case of foreclosure until the period of redemption expiresi ° . 3.z




7949

received xinder right ot eminent domain, or for any security volun-

“8."Mortgagee shall be entitled to all éompensation and daw
tarily released, same, to be appli d .upon the. indebtedness;

9. Not to lease of rent the premlseé‘. dr an;} bart p! same, without written consent 61 the mortgagee;

10. :To promptly notify mortgagee in writing of a transfer of owneréhfp of the premises or any part or interest in same, and to
furnish a copy of the instrument of transfer to the mortgagee; a purchaser shall pay interest as prescribed by ORS 407.070 on
all payments due from the date of transfer; in all other respects this mortgage shall femain in full force and eftect.

The mortgagee may, at his.option,-in case. of default of the mortgagor, perform same in whole or in part and all expenditures
made in so doing including the employment of an .attorney to :Secure -compliance with the .terms of the mortgage or the note shall
draw interest at the rate.provided in the.note and all such expenditures shall be: immediately repayable by the mortgagor without
demand and shall be secured by this mortgage.

Default in any of the covenants or agreements herein contained or the expenditure of any portion of the loan for purposes
other. than those specified. in the application, except-by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indebtedness at the option of the mortgagee to become immediately due and payable without notice and this
_mortgage subject to foreclosure, o . L.

" ‘The'failure. of the mortgagée to exerclsé any ‘optioris herein set forth will not constitute a walver of any right arising from a
breach of the covenants. T )

In case foreclosure is commenced, the mortgagor shall be. liable for the cost of a:title search, attorney fees, and all other costs
incurred in connection with such foreclosure,

" "Upon the ‘breach of any covenant of the mortgage, the mortgagee shall have the Tight to enter the premises, take possession,
{collect the rents, issues and profits and apply same, less reasonable costs of collection, upon the indebtedness and the mortgagee shall
i have the right to the appointment of a receiver to collect same. i
© iiThelcovenants and ‘agreemeénts Herein shall ‘extend to and be binding upon ‘the heirs, executors, administrators, successors and
assigns of the respective 'parties hereto. :

: It: Is distinctly understood.and. agreed: that :this note .,and-mor(gage are subject to the provisions of Artlcle XI-A of the Oregon
Constitution, ORS *407.010 ito 407.210! and any “subsequent: amendments. ‘thereto. and to all rules and regulatlons which have been
iissued or may hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407.029.

: WORDS:; Tﬁe masé,ulin shall be déeméd bto inc.;lude the fenilnlne, éﬂd the _Eingular the "plural where such connotations are
- applicable herein.. = ' e Sl e e ) :

(Seal)

MmOV /f/ﬂ/ﬁ;%

“Sharon A:. Eudaily

. ACKNOWLEDGMENT

STATE OF OREGON, -~/
County of Xlamath

My Commissicn expires \? R~ ,

MORTGAGE

P10122
b Pt R —
FROM TO Department of Veterans’' Affairs
STATE OF OREGON, }
58
County of Klamath
Klamakh
I certify that the within was received and duly recorded by me in = County Records, Book of Mortgages,

W, D: MILNE Klamatipg,m, Clerk

"Fited ... Apri] 11 1979 :
"7 Klamath Falls, ‘Ofegon
“Coutity Klamath

... After. recording return to:.. . ., . .
DEPARTMENT OF VETERANS" AFFAIRS.:

General Services Bullding ) L . o .

- P Salem, Orsgon 97310 A L A : Lo

C FomlLed Rev.5) - L g i




