ONTRACT-REAL' BSTATE=Monthly. Paymen!

:3:9" T 65’.’14 2 -
Sy opES o

" THIS.CONTRACT; Made: this. ./ 1. 5*x of APV
' d wif to.

s i o 19 AT reen
an %ndl..v.i.tfis:s.i.;.ggg:h,a_lf
d, ggreez;}}?ér cal;égttﬁg ?Sgt’,
PR PSSO T 0 ST .'_,’he‘re”inafter called t'he bz-.-'ye;;
et WIT NESSETH : That, {n“gpqgtfi_e_ra“igr;_qi 4he%rpqtuglvuquenpntsv and -adreements herein contained, the
‘'seller agrees to sell "anto the buyer and the buyer agrees to purchase from the seller all-of the following de-
scribed lands and premises situated in....... _Klamath _  cCounty, State of.... .Oregon _ __, to-wit:

" Jack Ulam and Lola Ulam, d.an
j:t‘intgrest;' d ‘as.to .an.undivide

".'a(nd- .

Lots 23 and 24, Block 1 and Lot 19 Block 4, IDLEREST, in the County of
Klamath, State of Oregon.

Subject, however, to the following: ,

-1 Restrictions, but’ mitxipg;rgsp:ictions,;if any, based on race,
. color, . religion or.national.origin,fﬁéTshown~on the recorded plat of
“Tdlerest. | .o iTinTL A e S T

2. Contract, including the.terms and provisions thereof,

Dated ¢ :January 31, 1977 U0 :

Recorded © '+ March 1, 1977 .. [/ ‘Book: M-T77 ' Page: 3562
~Vendor s ‘:‘wStaniey.Mtllery*perSonalfrepreSentative of Estate
TR S - of~Claudia"L. ‘Lorenz;: deceased.

Vendee .+ Jack Ulam”and»LolwﬂUlam—and'Alberf‘A. Bricco
(Covers addiyionaljproperty);lWhich_Buyer herein does not  assume and
agree to~pay, and Sellers further covenant to and with-Buyer that the
said prior contract shall be paid in full prior to, or-at the time--this

contract is fully gaidfand that‘said“above%described real property will
be released from the lien of said contract upon payment of this contract.!

M 07

for the sum of

(hereinafter called the purchase price), on account of which .11 : ST T "
Dollars (8...=0—. .......) is paid on" the execution hereof (the receipt of which is hereby acknowledged by the
sellér); the buyer agrees to pay the remainder of said purchase price (to-wit: $7,500.00 ) to the order
of ‘the 'seller in ‘monthly payments of not'léss than. Sixty. and no/l00=m==sonos -

Dollars ($.60..00. ;)emm,mqumoxe4mpxepayment;wixhouxmpenalty*mmmmm”ummmm

79 MR 1|

~ payable on the /O\lfell day of each month hereafter, beginning with the ‘month of/I//
" and continuing until said purchase. price. is fully. paid. All of said purchase price may be paid at any time;
"all deferred balances of said purchase price shall bear interest at the rate of....B.... per cent per annum from
o 7‘11,6:1979; until paid; interest to be paid'f."-....‘A_.:;:lm.Q.n.t..le ......... and * m:‘:d:.:l:dﬁ -i;;
the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. : ’
The buyer warrants to and covenants with lh;.- ;cll;r th;t the n;lrx[ prL:‘chyv described in this contract is

&(A) primarily lor buyer's personal, lamily, household or’ agricultural ‘purposes, .
3 o= isats [2 it bupes. is s RatEal A0 Bt sl i ac in] athec than icul 1 _purposes_.

.The_buyer-shall be.entitled to possession (of said lands On - .oy sl uh L anT s el Ty 19. 79, and may retain such_possession so Jong as
he is not in delault under the terms of this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereaiter
erected, in good condition an i 7 g te.or strip. thereol; that he will keep said premises free from mechanic's
and all other liens and save the seller harmless therefrom and reimburse seller for all costs and attorney’s lees incuired by him in delending agdainst any
“such liens: that he will pay all taxes herealter levied -agrinst: said property, as well as all water rents, public charges and municipal liens which here-
alter lawiully may be impased upon said premises, all promptly. ‘belore the  same or. ‘any . part thergo! become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against Joss o datage by fire (with extended coverage) in an amount

not less than § none .. ... ina or 1p sat tory to the seller, with loss payable first to the seller and then to the buyer as
their: respective interests may: appear and all policies ol insurarice to be-deliversd. to-the seller:as soon as insured. Now il the buyer shall {ail to pay any
such liens, costs, water, rents, taxes, or charfes or to procure and pay for such insurance, the seiler may do so and any payment so made shall be added

to and- become: a_part ol the debt secured by this contract and shall bar interest at the rats aloresaid, without waiver, however, of any right arising to
the seller lor buyer's breach of contract. . e b e P .

The seller agrees that at his expense and within = ... 30 " days lrom the date hereol, he will urnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date af this agreement,
sive and except the waal printed exceptions and the building and other restrictions and easements now of record, of any. Seller also sgrees that when
said purchase price is {ully paid and upon request an n surrender ol this agreement, he will deliver a food and sullicient deed conveying said
prenuses in lee simple unto the buyer, his heirs-and assigns, iree and clear of encumbrances as of the date heteol and free and clear ol all encumbrances
since said date placed, permitted or arising- by, .through or-under. seller, -excepting, however, the said easements and restrictions and the taxes, municipal
liens. water rents and public charges:so.assanied by-the buyer and lurther excepting-all fiens and encumbrances created by the buyer or his assigns.

, N (Continued on reversc)
SIMPORTANT- NOTICE: Delety; by fining-out; e and- whicheve: Asarranty Ii‘jtmll‘ni"ﬁ siot ‘applicable. 1f {A] is cppliceble and if the ssier s
@ creditor, as such word is def 3 - dlnﬁ Act and Regulation Z.° the teller MUST comply with the Act and ll&uluﬂoa by mcking reguirsd disclosures;
for_this purpese, -ute Stevans-Ness Form:No. 1308 or slmiler unlese the cont; ill become rst lien.te finonce the purchase of o dwalling in which event use
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»"-si'ATE OF OREGON, L!

County of R R

I certjfy that the within instru-
ment was eived for record on the
of . 18,
o'clock . M., and recorded
- on page. ... .. or as
- —~— . RECORDER'S USE el nUMPBer. .......... oo ey

/gzgffge ,&éé{, ; :?);{c Zx8.CO0x . Rechrdof Deeds of said county.
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il the context so requires,
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mediate parties hereto by their respectiye

should be'delated, sop ORs 93.030),"

© iSTATE OF OREGON, County.of...

...) as,

- wha, being duly #worn,

did say thas the former iy the
President and that the latter is the
secretary of .. R

e +» & corporation,

and thas I ixed to the"lomgomg € Corporate seal

of said Corporation’ and that said. instrume sealed in pe-

<. half. of sqid-corporatiqn by authcrity of iy . irectors; and each of

them acknowlédged said instrumon{ to be jits voluntary acs and deed,
efore me:. .. | :

e . (SEAL)
]Vo{ary Publiq for Oregon

My commission expires:
title.to 'nn.v real property, a¢ a time more than 12 mo}nlhl from the

¢ Manner provideq for =cknowledgment of deeds,
bo recorded by the

date that the instrument
» 0¥ the conveyor of the title to be con.
€onveyor not Jater: than 15 days after the instrument is executed end the pep.

‘upon canvictios, by a fisie of not ‘more than $100.
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