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CONTRACT, Made this....... " day of... april
. —.Frances.X.. Schulte

» hereinafter called the seller,
husband and wife

er and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in........h.A..Klém.Qt..h...........,.County, State of..... Oregon , to-wit:

Lot 40 Block 93, Klamath Falls Forest Estates,
Highway 66 Unit, Blat No. 4, in the County of
Klamath, State of Oregon

for the sum of Four Thou

(hereinafter called the purchase price), on account of which

Dollars (8 ) is paid on the execution hereof (th nowledged by the

seller); the buyer agrees to pay the remainder of 0 ) to the order
“"of 'the seller in ‘monthly’ payinents’of -

Dollars ($.65200.. 7" ) each, ™. -

payable on the. : . day of each month hereafter beginning with the month of.
and continuing -.until said purchase price-is fully paid. All of said. purchkase price may be paid at any - time;
all deferred balaqces of sgid p_qtclx‘asqvpricq shaIIy‘bc_sarz interest at the rate of . 93;...... per cent per annum from

....... A nrillf) l979untxl paid, intére&tto be paid.... : and * ﬁfm in

- the minimum monthly payments above required. Taxes on said premises for the current tax year shall be pro-
" rated Between the patties hereto as of the date of this confract.
The buyer warrants to and. covenants with tﬂe'ﬁlle{t.hat the real property described in this contract is
*(A) primarily for buyer's personal, fnmily, household or agricultural pur. 'ses‘ S .
(ﬁﬁmxxxxwmxx&mmmxmk&m bﬁfm.sxxwxx)sxw&mtmxmme&

The buyer shall be entitled to . . 19..7.9..4, and may refain such possession so long as
he is not in detault -under e keep the buildings on said premises, now or hereafter
i condition 1 S ;. that he wi said premises free

such liens; that he will
after lawiuily may bé imposed upon said premises,
insure and keep insured all buildings now or herea

not less than §...... ina pany or pani i 'y to the seller, with loss payable first to the seller and then to the buyer as
their respective interests may appea icies o i vered 1o the seller as soon as insured. Now if the buyer shall fail to pay any
such liens, costs, water rents, taxes, or charges or (o procure and pay for such insurance, the scller may do <o and any payment so tade shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aforesaid, without waiver, however, of any right arising to
N

the seller for buyer's breach of contract,

The seller agrees. that ‘at his expense and w:'lhin,,....l.o.‘ -;-..days from the date hereol, he will furnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marke 0 in and to said premises in the seller onor subsequent 1o the date of this agreement,
’ i i e buil 4 and other restrictions and sasemen of record, if any. Seller also agrees th,
request ‘and upon_ surrender of this . i
unto -the buyer," his:héirs-and assigns, free and clear o} =
since said date placed, permitted or arising by, through or under seller, excepting, however, th,
liens, water rents and public charges so assumed by ‘the buyer and further excepting-all” liens an

VR ATEL T (Continued on reverse). .

*IMPORTANT NOTICE; -Delote, by lining out, whichever phrase and whichever warranty fA) or (B} is not licable, If y (A) is liccble and if the solfer is
@ creditor, .as such word is d ined .in the Truth-in.Lending Act and Regulation Z, the selier MUSY comply with the Act and Regul y meking required disel,

for this purpose,. use Stavans-Ness Form No, 1308 or similar unless the contract will become @ first lien .to finance the purchase of o dwelling in which event use
Stavens-Ness Form No. 1307 or similar. ) . :

"Frances K. Senulee T BN — ,
2280 SW huriphrey BE RET T RS 2 f_zzArE OF OREGON,
Portland, Oreqon 97221
SELLER'SVNAME AND ADDRESS
Stuart A. & Pamela Ds Lyo
NW Barnes Rd - Apt D-26

regen: 97229

R'S NAME AND ADDREBG BPACE RESERVED
After recording return fo:. e el e e DRI FOR
L L e e e e s " .REcorpEr's use
Stuaprt A:Lyvon.. = : -

12230 NW. Ba¥nes. Rd.. Aot D29

Portland,. QreqoRionazg: -
L L NAME, ADDREES, 21p

!.'nll! a :heﬁﬁn‘ l‘az Tquﬂf d ;ll btaxze T
oStuart Al Lyon o o
12230 NW Barnes RG

Portland, Oregc
NAME, ADDRESS, zip

ficer




7973

» and in case the buyer shall fail 4o make the
10 keep any agreemeng herein contained, then
are the whole unpaid i,
b e, ©

€7€ON or -thereto ‘belonging,

i The bu’y‘effuriher agrees that taiture by the seller at any time to require performance by the buyer of 3ny provision hereof shall in no way affect
his righe hereunder to enforce tho same, nor shall any Wwaiver by gaiq seller of any breach of any provision hereof be held to pe a waiver of any suc.
ceeding breac of any such Provision, or g a waiver of the Provision itselt.

-,Buygrs;,,‘-agreé not to assign this contract without
;consent of the Seller, ang seller agreesg that syc
‘be: unreasonably ‘withheld,

- -
. The trus and actual consideration pajq for thig transfer,

stated in terms of dollars, 35 84100’00 ------- OHowever,
eration’ congists of

the actuay consid-
or includes other Property or value given or Promised which ;s &":‘“%o;fcconﬁdemtion (indicate which).(D
v dn or “action i instituted o foreclose this contract or 1o cnforce any of tpe isions hereof, the buyer agrees to
court'may adjudge reasonable ge” attorney's lees to pe allowed plaintift jn said suit or action and if-an appeal is taken from any judgment or decree
of. the -trial court, the buyer further Ppromises ¢o Pay such sum as the appellate court shaiy adjudge Teasonable a5 pPlaintiff's &ttorney’s fees on such
appeal, . .. . N

. In construing ¢hig Contract, it iy tnderstood that the selfe, or the buyer may be more than one Person; that if 1he context so requires, the Mg~
lar_pronoun shall be taken to mean and include the plural, the masculine, the femninine and the neuter, and tha¢ Benerally aj) £rammatical changes shaj)
be maqe, 88sumed ang implied to make the Drovisions Yereof apply equally o Corporations and to individuals.

—
NOTE—-The sentence hotween the lymbqh

STATE OF orEGoN,

--who, being duly sworn,

say that the former is ¢he

President andg that the latter is the

Secretary of .

“sros @ COrporation,

) ent s the Corporste seal

I ment ¢o pe,. L i A ent was signed ang sealed in pe.

R T o L : : e 37 i i its board of dj, rS; and each of
o : B and deed.,

(OFFICIAL

SEAL)
Notary Puplic for Oregon

My commission expires:

: (DESCRIPTION : CONTINUED)

“~TE OF OREGON: COUNTY OF KLAMATH; ss.
Transamerica Title Co.

f

‘ed for record at request o N

11t} . 1979 o :1%'ciock P M., on
sis — 11thday of April A.D

‘ Page7978
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Huly recorded in Vol

By,
Fee $6.00




