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(hcrem “Trustee”), and the Beneficiary,
.. ., a corporation organized and
whose address is
(herem ‘Lender).

BORROWER, in consi of
and; conv%ys to Trustec trust, with’ power of salc the followmg dcscrlbed property locatcd in the County of
»KLAMATH - ; ; -; Staté of Oregon

'1oc 217, INDUSTRIAL ADDITION T0 THE CITY OF
amath s, State of Oregon.

&hichz’hasiiho‘iaddféss o . Klamath Falls

e mprovements r‘ow or hcn.aftcr chcn.d on thc property, and all casements. rights,
D] ind | "thormes glvcn herein to Lendur o collcct and apply such
) rcnts), royalues, mm al; oil and gas nghts and profits, »
° of : hlch mcludmg TC] lacemcnts dnd addmons thcrcto shall b&. decmed to bL
and remain a; part of the property’ct
(or the Ieasehold estate 1f thls Dced of Trust isona lcasehold) arc hcrcm referred 1o as tlu Propeny

To SECURE to Lcnd pay! ; cdncss cvidenced by Borrowcrs note dated . . APRIL
ll,--l979 . (herein "NO(C”) in-the principal - TWENTY. .THOUSAND .S1X .-HUNDRED. AND -NO/
100rn~vn~v—\w—n‘--:—\~v—\-vnn 'n—ul-v-\ DO“BI’S. \Vlth interest thereon, prov |dm~' for monlhl\' installments

ndebtediiess, i not sooner prid, due and payable on
s the payment of all other.sums, with interest thereon. advanced
ty ‘0 thls Deed of Trust; and the performance of the covenants and
‘. ontained;.an (b) th rcpaynn.nt of any, fulun. ad\anCLs, with interest thercon, made

-of. the c:,tate hcrcby conveyed and has the right to grant
bcrcd and that Borrower will warrant and defend generally
sject to aiiy declarations, casements ot restrictions listed

( hcy msurmg ‘Lender's interést in the Property.

: . SEH AF{2673-2)
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‘ and agree as follows:

... .1. Payment of Principal and Interest. Borrowe mptly pay when due the principal of and interest on the
indebtédness!evidenced by ‘the Note, prépayment and' Jat arges‘as provided in the Note, and the principal of and interest
on:any-Future Advances secured by this:Deed of T [AS AR  SE ST P i

2. Funds for Taxes and Insurance. ,Subject, to applicable law or.to.a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installménts of principal and interest are payable urider the Note, until the Note is paid in fuli,
a sum (herein “Funds”) equal to one-twelfth of the yearly taxes and assessments which may attain priority over this
Deed of Trust, and-ground.rents on thé Property, if any;:plus one:twelfth of yearly premium installments for hazard insurance.
plus one-twelfth of yearly premium installments for mortgage insurance, if -any, .all as reasonably estimated initially and from
time to time by Lender on the basis of assessménts and bills and reasonable estimates thereof.

- The Funds 'Shall-be 'held"in“an"institutior’ thé deposits or accounts of ‘which are insured or guaranteed by a Federal or
state agency (including Lender if-Lender is such an institution). - Lender shall -apply.the Funds to pay said taxes, assessments,
insurance premiums and ground rents.. Lender may not charge for so holding and applying the Funds, analyzing said account
or_verifying and’compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits~Lender “tomakesuch™a chisrge “Borrower and-Leénder may:‘agree -in' writing ‘at ‘the time of execution of this
Deedof Trust:that interest onthe Funds shall be:paid.to. Borrower; and: unless such-agreement is made or: applicable law
requires such interest to. be paid, Lender shail not be.required to pay Borrower any interest or earnings on the. Funds. .Lender
shall give'to Borrower, without'charge, an"annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this. Deed .of. Trust,.- SOOI RS RPN TOTIE SRRYY e S SO o .

If the amount of the Funds held by Lender, together with. the. future monthly installments of Funds payable prior to
the due 'dates ‘of taxes, assessments; insufance premiums and ground rerits, shall-exceed the amount required to pay said taxes,
assessments,’ insurance:'premiums and; iground: rents “as they ‘fall::due; ‘such excess shall be, at Borrower's option, either
promptly. repaid. to, Borrower. or. credited- to. Borrower; on .monthly installments, of Funds. If the amount of the Funds
held by Lender shall not’be sufficient to_ pay laxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay to Leénder-aiy 'Amount neceéssary to make up the deficiency: within 30 days from the date notice is mailed
by Lender to Borrower requesting ;payment:thereof: ' EEATHLCE ST .

Upon payment in full of all sums secured by this Deed of Trust, Lender shall promptly refund to Borrower any Funds
held by Lender., If under, paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender, Lender
shall. apply, no later than immediately, prior to;the sale of.the, Property or its acquisition by Lender, any Funds held by

;v \UNIFORM COVEN,

Lender'at-the time of application as a credit agdinst the sums secured by this Deed of Trust.
3. Application of Payments. Unless applicable:law provides otherwise, all payments received by Lender under the
Note.and-paragraphs-1 and 2°hereof shgll;.tgqapg!{e,d by. Lender first in payment of amounts payable to Lender_by. Borrower
le"on thé Note, ‘then to the principal of the Note, and then to interest and

under paragraph 2 hereof; then to interést paya
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes, assessments and other charges, fines and impositions attributable to
the Property which may attain a priority ,aver this Deed of Trust, and leasehold payments or ground rents, if any, in the
manner provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly
to the payee thereof. Borrower shall promptly furnish to Lender all notices of amounts due under this paragraph, and in the
event Borrower shall make payment directly, Borrower shali promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust; provided, that Borrower shall not be
required to discharge any such lien so long as Borrower shall agree in writing to the payment of the obligation secured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by, or defend enforcement of such lien in,
legal 5proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

- . Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended coverage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided, that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums secured by this Deed of Trust. .

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender; provided,
that such approval shall not be unreasonably withheld. All premiums on insurance policies shall be paid in the manner
previded under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier. .

All insurance policies and. renewals thereof shall be in form acceptable to Lender and shall include a standard mortgage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof,
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. In the event of loss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of loss if not made promptly
by Borrower.

Uniless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is economically feasible and the security of this Deed of Trust is
not thereby impaired. If such restoration or repair is not economically féasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applied to the sums secured by this Deed of Trust, with the excess, if any, paid
to Borrower. If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance ‘benefits, Lender
is authorized to collect and apply the _insurance Pproceeds at Lender's option either to_restoration Or repair of the Property
or'to'thessums secureddy this-Deed 6f Triustis- £ O LI Sberio s oG 00 G o Gor

1 OWnless hender andyBorrower 'otherwise agree\in writinggany, such-application of ‘proceeds to: principal ‘shall'not extend
or postpone the dué date of the monthly installménts referred fo in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thercof resulting from damage to the Property prior to the sale
or:gcquisition shall pass to Lender to the exient of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.. ™ ;oo e AT I Sl L Co .

6. Preservation and Maintenance .of Property;. Leaseholds;. Condominiums;, Planned. Unit Developments. Borrower
shall Keep ‘the Property 'inn 'good” repait and shall ‘ot commit waste or permit impairnient or deterioration of the Property
and shall comply with the provisions of any lease if this Deed of Trust is on a leasehold. If this Deed of Trust is on a unit in a
condominium or a planned - unit development,-Borrower shall perform all of Borrower's obligations under the declaration

e, S5 Ty

feating o governifig the ‘condemiiniihy-or planned unit development, the _by-laws and regulations. of the
condominiuni ‘or planned’ unit development, and constituent documents. If a condominium or planned unit development
rider is | qcut,ed._gy; Borro t.and.recorded, together, with this Déed of Trust, the covenants and agreements of such rider
shall be bll;ﬁgfa,tgd»’imé and’shall’dmend“and supplement the covenants and agreements of this Deed of Trust as if the rider
were.a part-hereof: . . I '

o :p?;ote_ction of Lender’s Security. If Borrower fails to pérform” the covenants and agreements contained in this
Deed .of Trust, 'or'if anyiaction or proceeding: is. commenced. which . materially, affects Lender’s.interest -in: the -Property,
includinf, but not Jimited to,- eminent doniain, inSoivency, code- enforéement,” oF: arrangements “or procecdings ‘involving a
bankript ‘or decedent, then Lender at Lender's option, upon natice 10 Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including, but not limited to, disbursement of
reasonable attorney's fees and entry upon the Property to moke repairs. 1f Leader required mortgage insurance as a
condition of making the loan secured by this:Deed of:Trust, Borrower:shill pay the premiums required to maintain such
insurance in cffect until such time as the requirement tor -such insurnfice ‘torm nates in accordance with Borrower's and

Lender's written agreement or applicable law. Borrower shall pay the amount of all mortgage insurance premiums in the
manner provided ux%?or;p:qtégmph 2 hereof.

- - Any.. gmounts . disbursed”. by.. Lender. pursuant_ to  this -paragraph-7, with interest thercon, shall become additional
indebtedness of Borrower secured by this Déed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payment thereof, and shall bear interest from the
da;a.ggdjsmggsemepg at the rate payable from time to time on outstanding principal under the Note unless payment of interest
at”such’rate woqidibe"tomrdz‘y to-applicable law, in which event such amounts .shall bear; interest “at heghighest rate
pefimiSsibléinder apglicable faw? tNothing contalned in this paragraph 7 shall requirc Lender to incur any«s%pdnsé or take
anycaction-hergunder,. - .on wury pnu ’ . o

8.7 Tnspection.” er may make or caiisé to be made reasonable entries upon and inspections of the Property, provided
“that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related 1o Lender's
interest-in the'Property; i</ {1} !
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9. Condemnation. The proceeds of any award or claim for damages, direct or conseque;

) \ ntial, in connection with any
condemnation or other taking of the Property, or part thereof, or for conveyance in lieu of condemnation, are hereby assigned
and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Deed of Trust,
with the excess, if any, paid to Borrower. In the event of a partial taking of the Property, unless Borrower and Lender
otherwise agree in writing, there shall be applied to the sums secured by this Deed of Trust such proportion of the proceeds
as is equal to that proportion which the amount of the sums secured by this Deed of Trust im

mediately prior to the date of
taking bears to the fair market value of the Property immediately prior to the date of taking, with the balance of the proceeds
paid to Borrower,

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 1o make

i , Borrower fails to respond to Lender within 30 days after the date such notice is
mailed, Lender is authorized to collecﬂt;.and,,,applyf_t_hc;proceeds,-at; Lender’s option, either to restoration or repair of the
Property or to the sums secured by this Deed of Trust, ' * - o

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principal shall not extend
Or postpone the due date of the monthly installments referred to in{paragraphs 1 and 2 hereof or change the amount of
such instaliments. . . .

10. Borrower Not Released, Extension:of thetime for payment or: modification of dmortization of the sums’ secured
by this Deed of Trust granted by Lender to any successor in interest of Borrower shall not operate to release, in any manner,
the liability of the original Borrower and Borrower,‘s,spccesso[s in interest ired to commence
proceedings against such successor or refuse to extend ‘time for izati

2. Remedies Cumulative, Al] remedies provided in this Deed of Trust are
or remedy under this Deed of Trust or afforded by law or equity, and may b
successively. :

13. Successors and Assigns Bound; Joint and Several Liability; Captions. The covenants and agreements herein
contained shall bind, and the rights hereunder shall inure to, the respective successors and assigns of Lender and Borrower,
subject to the provisions of paragraph 17 hereof. Alj covenants and agreements of Borrower shall be joint and several.
The captions and headings of the paragraphs of this Deed of Trust are for convenience only and are not to be used to
interpret or define the provisions hereof.

4. Notice. Except for any notice required under applicable Jaw to be
Borrower provided for in this Deed of Trust shall be given by mailing such
the Property Address or at such other address as Borrower may desig
(b) any notice to Lender shall be given by certified mail, return receip

such other addressas\Lendermay designate by notice to Borrower as provided herein. Any notice provided for in -this
‘Deed of Trust shall be deemed to have been given to Borrower or Lender when given in the manner designated herein.
5. Uniform Deed of Trust; Governing Law; Severability. This form of deed of trust combines uniform covenants for
national:use and'non-’uniform’.covenams iwith:limited: variations by jurisdiction to constitute a uniform security instrument
.covering real praperty., This Deed of Trust shall be.governed by the law of the. jurisdiction in which the Property is located.
In the event that any provision or clause of this Deed of Trust or the Note conflicts with applicable law, such conflict shall
not affect other' provisions of this Déed ‘of Trust or ‘the Note which can be given effect without the conflicting provision,
and to:this end: the provisions; of the Deed of Trust and- the Note- are declared to be severable.
- 16.. . Borrower’s Copy. Borrower shall be furnished a conformed copy of the Note and of this Deed of Trust at the time
of execution or after recordation hereof, )

17. Transfer of the Property; Assumption. If all'or any ‘part of the Property or an interest therein is sold or transferred
by Borrower without Lender’s prior written consent, excluding (a) the creation of a lien or encumbrance subordinate to
this Deed of Trust, ( b) the creation of a purchase money security interest for household a
descent or by operation of jaw upon the death of a joint tenant or (d) th
not containing an option to purchase, Lender may, at Lendet’s option

distinct and cumulative to any other right
e exercised concurrently, independently or

given in another Mmanner, (a) any notice to
notice by certified mail addressed to Borrower at
nate by notice to Lender as provided herein, and
t requested, to Lender's address stated herein or to

all obligations under this ADeed of. SR TR eome s oo L

If Lendér éxer'cis‘es:such'*“-obﬁon 3] er shall mail Borrower notice of ‘acceleration  in ‘accordance with
paragraphi:14 hereof.y Suek notice shall’provide a period*of Tot less than 30 days: from the date the notice is mailed: within
which Borrower may ay the sums declared due. If Borrower fails to pay such sums prior to the expiration of such period,

Lande; may, without further notice 05?;,9‘?{'.14'?‘10“ Borrower, invoke any remedies permitted by paragraph 18 hereof.

NON-UNIFORM COVENANTS, Jorrower and Lender further covenant and agree as follows:

18. Acceleration; Remedies, Except as provided jn;paragraph 17 hereof, upon Bo
agreement of Borrower in this Deed of Trust, including the covenants ‘to’ pay when due any sums secured by this Deed of
Trust, Lender prior io acceleration shall mail notice to Borrower.as: provided in paragraph 14 hereof specifying: (1) the
breach; (2) the action required to cure such breach; (3) a dsate, not less than 30 da

ys from the date the notice is mailed to
Borrower, by which such breach must be cured; and (4) that failure to cure such-breach on or before the date specified in the
notice may result in acceleration of the sums secured by this Deed of Trust and sale of the Property. The notice shall further

inform Borrower of the right to reinstate after acceleration and the-right to bring a court action to assert the non-existence
of a default or any other defense of Borrower to acceleration and sale. If the breach is not cured on or before the date
specified in the notice, Lender at Lender’s option may declare all of the sums secured by this Deed of Trust to be immediately
due and payable without further demand and may invoke the power of sale and any other remedies permitted by applicable
law. ‘Lender shali be ‘entitled to collect all reasonable cosfs and expenses incurred in pursuing the remedies provided in this
paragraph 18, including, but not limited to, reasonable attorney’s fees.

lf:Lender;invokes:the,powm' of'sale, Lender shall execute or cause Trustee to execute a written notice of the occurrence

of anevent of default-and of Lender’s election to :cause the Property. to be sold, and shall cause such notice to be recorded
in each county: in: which ‘the- Property ‘or some- part thereof is located. Lender or Trustee shall give notice of sale in the
maaner prescribed by applicable law to Borrower and to the other persons prescribed by applicable Iaw. After the lapse of
such time as:may be required by applicable law, Trustee; without demand on Borrewer, shall sell the Property at public
auction to the: highest ‘bidder at the:time and place and:under the ‘terms designated in the notice ef sale in one or more
‘parcels and in such order as Trustee may determine. - Trustee may postpone sale of all or any parcel of the Property by
public announcement at the time and place of any previously scheduled sale. Lender or Lender’s designee may purchase the
Property at any sale. . . R T :

Trustee shall deliver to the purchaser: Trustee’s deed conveying the Property so sold without any covenant or warranty,
oxpressed o fmplied, The recitals fn the Treustee’s deed shali he primn facie evidence of the truth of the statements mude
Aherein, Trustoe shall a ply-the proceeds of the sale in the fallowing order: (a) to all reasonable costs and expenses of the
sale, including, but noﬂ?mltud to, rensonnble Frustee's and atlorney’s fees and costs of title evidence: (b) to ali sums secured
by this Deed of Trust; and (c) the excess, if any, to the person or persons legally entitled thereto.

19. -Borrower’s Right to Reinstate, Notwithstanding Lender's acceleration of the sums sec
Borrower shall have the right to have any proceedings begun by Lender to enfarce this Decd of T
prior ta the earlier to occur of {i) the fifth day before sale.of the Property pursuant to the power of sale contained in this
Deed of Trust or: (i) entry of-a judgment enforcing this Deed of Trust if: () Borrower pays Lender ail sums which would be

i i ces, if any, had no acceleration occurred;
\ : : : ower contained ‘in this Deed of Trust; (c)
: Borrower pays all reasonable expenses:incurred by Lender an
contained: in:‘this ‘Deed ;ofif'l'rust5¥én(i‘-int:’anfotcing«Lcnder«'s:and’:'l'rustee‘s ‘remedi vided in’ paragraph 18 hercof,
iincluding, but not limited -to; r'easo.nuble‘-anornuy‘s fees; and. (d) Borrower takes such action as Lender may reasonably require
“to-dssure.that the-lien: of:this: Deed-of Trust;:Lender's intcrest in-
1 -

rrower’s breach of any covenant or

ured by this Deed of Trust,
rust discontinued at any time

T,
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secured: by ‘this Deed of Trust shall continue:unimpaired.-Upon such payment and cure by Borrower, this Deed of Trust and
the obligations secured ‘hereby. shall :remain in- full force and effect-as if no acceleration had occurred.

*20. ' Assignment-of Rents; ‘Appointment. of-Receiver; Lender:in Possession. “As additional security hereunder, Borrower
hereby assigns to:Lender: the rents-of the Property, provided that Borrower shall, prior to acceleration under paragraph 18
hereof or abandonment of the Property, have the right to collect and retain such rents as they become due and payable.

-~ Upon:acceleration under paragraph 18 hereof -or abandonment of the Property, Lender, in person, by agent or by
judicially appointed receiver, shall-be entitled to enter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due.- All-rents collected by Lender or the receiver shall be applied first to payment
of the costs of management of the. Property.and collection of rents, including, but not limited to, receiver’s fees, premiums on
receiver’s bonds and_reasonable ‘attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall:be liable to account only for those rents:actually received. -~ - - : '

- 21. 4 FutureAdvances. -Upon ‘request: of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower.. Such’ Future Advances, with interest thercon,
shall be secured by this Deed of Trust' when cvidenced by promissory-notes stating that said notes are secured hereby.

22.- Reconveyance. : Upon paymentof all sums secured by this Deed of “Trust, Lender shail request Trustee to reconvey
the Property and-shall surrender this Deed of Trust and all notes evidencing indebtedness secured by this Dced of Trust
to Trustee.: Trustee shall reconvey the Property without warranty-and, without charge to the person or persons legally entitled
thereto. Such person or persons-shali pay-all costs of recordation, if any. oo

*- 23 :Substitute Trustee; In accordance ‘with applicable law, Lender:may from time to time remove Trustee and appoint
a successor 'trustee to any' Trustee appointed hercunder:: ‘Without' conveyance of the ‘Property, the successor trustee shail
succeed to-all the-title, power:and: duties:conferred *upon the Trustee: herein and. by applicable: law.

PR~ H v‘Usc.Of;Propeny:;The*Propérty;is’not»curren!ly»used for:agricultural, timber or grazing purposes,

=+ :25..-Attorney’s Fees.; As used inthis ' Deed: of “Trust: and.in the'Note, “attorney’s fees” shall include attorney’s fees, if
any, which shall be awarded by -an appellate court. sxv3 o S T :

IN'WITNE;'ss'j\Yilg;jzg F, Borrow r has .éxeéptéqlgﬁis Deed of Trust: =

[T

-—Borrower

IRE dls ~. o —Borrower
‘Ccéﬁnty ssﬁ, Y

April : ’ 5 19 ;73 pe’rsonal'lyﬁppe‘ared the above named
IANNE.E; . SPIRES,. Husband. and Widfacknowledged

valuntary. act: and deed:

sy
My Commission expires: . - S ’
Co T N ki s
e : o : . \:My'commission expires /(_9/_2/_”__“ . .

YANCE"

i
1

To TRUSTEE: | e e e e ; v N
-, The-undersignedis: the-holder of:the note: or notes secured by this Deed of Trust. Said note or notes, together
with all chck'ind¢btédh’e§s securcd by this'Ded ‘of Trust, have becn paid in full, “You are hereby directed to cancel

said note or. notes. and this Deed ‘of \Triist, which arc, delivered. hereby,. and o reconvey, without warranty, all the
cstatenow-held by you under this: Deed-of, t erson or ‘persons: legally entitled thereto.

,:J),

. \TE OF OREGON; COUNTY OF KLAMATH; .
' ed for record at request ofv“w;' ‘a' n‘ gami erida-Til S

. nis —ldthdayof _April: = A p 1979 of Lorclock M., ane




