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THIS CONTRACT, Made this....... 5 day of

. KLAMATH ‘DEVELOPMENT - COMPANY.

- and. .Georgei&‘Dayi«_i‘Sebastian. and Deanna be‘/Se‘ba'st’i'an o

i : ‘ vy hereinafter calied the buyer,
"NESSETH: That.in consideration of the.mutual. covenants_and.agreements herein .contained, the

o WI , _
seller agtees.fo sell unto_the buyer and .the buyer agrees ‘to: purchase” from ‘the seller all of the following de-
. Klamath -~ ~Cou: State Oregon L, to-wit:

scribed Jarids and premises situated in..

Lot 2, Block 2, Cedar Trails, Tract 1083, according to the official plat thereof on
file in the records of Klamath County, Oregon, together with an’undivided one-third -
interest in that well, pump and pumphouse: located “on Lot 2, Bleck 2, Tract:1083,.
Cedar Trails along with access to said well from Lot 2, for the purpose of establishing
‘a_pipeline and for the 'purpose of maintaining said pipeline, ‘said one=third interest |
+o Bhe above described welli:and the above described easement-shall be for the benefit df
‘said ‘Lot ‘2, ‘and shall run with the 1land, Also said one~third interest and easement
described herein shall be contingent upon the residents of said Lot 2, whoever he or s
may be, contributing to one-thi;cg the cost of repairing, maintaining and operation sai
o well, pump and pumphouse and it?mgant,by this conveyance that all subsequent purchaser
of said Lot 2, shall be bound by, the terms of this conveyance and that their rights in
said well;; pump and pumiphiouse’ and easement: shall 'be ‘contingent upon their so

{sharing in® the’expenses desc ‘ibed herein; L om ‘

W

£ _HUNDRED, DOLLARS . Doltars (£.12,900.00

for-the sum o
©“Chereinafter:

called the p_grchaglpticé)_, on account of v?hich‘_Eéﬁf.;Thonsand_.Dollezs ;

000.00)) is paid on the execution hereof (' the{te,cei;wt of which is herebé. acknowledged by the
8;: 200 ) to the order

to pay the remainder of said purchase ptice (to-wit: $..85
of less than.;"Nip&l‘_;YEOﬁ&,*dol‘].&::ﬁ'? -}

month
, & o e S T et g ' :
<& <Zpayable on the.5th..... day of each month hereafter beginning with the month of . MAY . . ,1979.,
R ‘o-and - continuing until said purchase price is fully paid. All of said- purchasé price may be paid at any time;
U"all deferred balances of said purchase price shall bear interest at the rate of. . 10........ per cent per annum from
{ _APRIL: 5,:1979. .. until paid, interest to be paid....monthly. ... and * g included in

-~ the mxn;@x;}nufmoh‘t“llly payments above required. Taxes.on said premises for the current tax year shall be pro-
rated between the parties hereto .as of :the date of this éonttact, '

The buyer ts to and ts with the seller that the real property described in this contract is

©(A) primarily for buyer’s personal, tamily, household or agricultural purpoaes,” ' - .
(B) lor an organizdtion or (even il buyer is a natural person) is for business or commercial purposes other than agricultural purposes.
The buyer shall be entitied to possession of aaid lands anclose°£e OW_ 19........., and may retain such_possessicn so long as
he is not in delault under the terms of this_contract. The buyer agroes that ‘at all times he will keep the buildings on said premises, now or herealter
erected, in goad condition and repair and will not aufler or permit any waste or strip thercot; that he will keep said premises free lrom mechanic's
and all ‘other liens and save theseller’ harmloess ‘therelrom and reimburse seller Ioc all costs and attorney’s feea incurred by him in delending against any
such liens; that he will pay all taxes herealter levied against said property, as well as ali water renta, public charges and“municipal liens which here-
afte: Iawlully iay be imposed upon said premises, all promptly belore the same or any part thereol become past due; that at buyer’'s expense, he will
_insure and keep insured all buildings now or herealter erected on saidpreaiises against loss or damage by fire (with extended coverage) in an amount

-

Am————————

R —not less than $.... lin a or.¢ st y to the seller, with loss payable first to the seller and then fo the buyer as
St their respective interests may appear and all _policies: of insurance to be delivered fo the seller as soon as insured. Now if the buyer:shallifail to pay any
. . . such liens, costs, water rents, taxes, or-charges or to.procure and pay for-such insurance, the seller may do so and any payment. so made shall be added
to and become a part of the debt secured by this contract and shall bear interest at the rate aloresaid, without waiver, however, of any right arising to
the seller for buyer’s breach of contract. - L 14 . EE -

The seller agiees that at. his exp and within... ) .....days from the date hereof, he will turnish unto buyer a title insurance policy in-
suring (in an amount equal to said purchase price) marketable title in and to said premises in the seller on or subsequent to the date of this agreement,
save and except the usual printed 3 and_ the building and, other restrictions and easements: now of record, il any. Seller also agrees that when
said purchase price is fully paid and upon rzquest :and upon surrender of |this agdrcement, he will deliver a good and sullicient deed conveying said
premises in lec simple unto the buyer, his heirs and ‘assigns, iree and clear. of encumbrances as of the date hereof and Iree and clear of all encumbrances
since said date:glaced,” permitted or arising by, through or under seller, excepting, however, the said easements and restrictions and the taxes, municipal

_ liens, water rents and public charges so assumed by the buyer and lurther excepting all-liens and encumbrances created by the buyer or his assigns.

‘And it is understood: and agreed between said parties that time is of the essence of this contract, and in case the buyer shall fail to make the
paymenits above required, or any ‘ol them, punctiially within ten days of the time limited therelor, or lail to keep any agreement herein contained, then
the seller at his gptiqn shall ‘have the following (ight:: (1) to declare this contract null and void, (2) to declare the whole unpaid _principal balance of

- said purchase price with the interest theréon. at once due and "payable: and for (3) to foreclose ‘this contract by suit in equily, and in any of such cases.
all rights and interest created or then existing in favor of the buyer as against the seller hereunder shall utterly canse and determine and the right to the

** possession of the premises above’ described end all other rights’ acquired by the buyer hereunder shall revert to and revest in said seller without any act
of re-entry, or any other act of said seller to be performed and without any right of the buyer of return, r 1 ion or ion for moneys paid
‘on account of the purchase of said property ‘as absolutely, fully ~and perfectly as if this contract and such payments had never been made; and in case
of such. default all psyments theretolore made on this contract are to be retained by and belong to said seller as the agreed and reasonable rent of sxid
premises up. fo.the time ol such délault. Arid the said ‘seller, in case of such “delault, ;shall have the right immediately, or at any time therealter, to
enter upon the land aloresaid, without any process of law, and take i di P ion thereof, her with all the impr ts and appur
thereon.or thereto belonging. - : "

The-buyer- lurther- agrees that failure by the seller-at nn’v time to»re{;x‘:ire performance by the buyer of any provision hereof shall in no way affect
his right hereunder to cnlorce the same, nor shall any waiver Ly said seller of any breach of any provision hercol be held to be a waiver of any suc-

ceeding breach of any such ‘provision, or -as;a waiver of t{lg, proviuion»ilsel!. . - 12 _00 00
3 The true and actual considecation paid lor ('hid'lumler, ctated. in terms of dollars, is $........ ’9° .................. RO R RE SR KRR
K AT I X N IEK XX KTl Sl i 2 P e

In cnu:’lgt or action is inelltuted tc‘i I«l)roclbn this contract or'fo enforce any ol the provisions horeol, ths buyer agrees to pay such sum as the
» s leaa

court mllv do -7 bla A y! to be: allowed plaintill ‘In sald suit or action and il an appeal iv taken Irom any judgment or decree
of lh; trial court, the Buyar lurther promises to pay such sum as the appellate court shall adjudge r bl taintitl's att y's lees on such
appoal : : T A

In o&ﬁlrulnd this cointract; it is understood that the sellee of the bux:r may_be more than one peraon: that il the context 30 requires, the aindu-
lar - pronoun-shall be taken-{o mean include the plural, the masculine, the leavinine and the neuter. and that genceally all drammatical changes shall
be made, assumed and implied fo make the provisicns hereol 2pply equally to corporations and to individuals,

. IN WITNESS WHEREQF, said_ es have executed this instrument in duplicate; if either of the un-
dersigned is a corporation, it has caused its corporate name tg-Bésigned, afd its corpofate seal affixed hereto

ordrof it bl b ARt Dovatphmgys ¢
: I (‘.;’:;. “Sg‘/g(ﬂ/}m
T

e NOTE: .The b the bals @, if

Frotheine not applicable, should be deleted; see Oregon Re-

g i S tyi‘.d:s"'u"', Section 93.030. {Nolarial acknowi-
on )

. #Delete, by lining ovt, whichever phrose and whichever warranty {A) or (B) Is not applicable. if wor-
i ranty {A) is applicable, Stevens-Nass Form No. 1308 or similar MUST be used for disclosures under the
nding Act and Regulation Z unless the conlract will becems a first llen 1o finance the purchase
of a dwalling in which event use Stevens-Ness Form Ne. 1307 or similor.
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<o Who, bemé duly sworn,
id eay thar RN TR

! said corporation and that said insts was

and that the seal. atfixed. to. the ioregoing_ imtr;xment is th.e

idrmd

» & corporation,

halt'ot said corporation ‘by ‘authority of its board

.- Before me:

3

‘1> Notatry Public tor! Oregon
My commission expirss: lé/ 18/ 80

rporate seal
o d in be-

£ Jod
of di@é_tg‘rs;*and each . of

oo

‘\\\\\
S

-}, sthern; acknowledged -said instrument .to ke itrvohgn\!aou act ancl {deed.
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