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FGRM No. 845—CONTRACT-—REAL ESTATE—Seller Pays Exishi

CONTRP.CT—REAL ESTATE
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WITNESSETH: That in consideration of the muiual covenants an
seller agrees to sell unto the buyer and the buyer agrees to purchase from
scribed lands and premises situated in T County, State of.....>
TOWRSHIP 38 SCOUTH, RANGE 1% EAST, ILLAMETTE MERILI&N, SECTION 263
RORTHWEST :;; SQUTHWEST % ANU WEST NORTILEST & ANy SECITION 27:
NORTHEAST - HCRTHEAST (160 AGRES)

......., hereinafter called the buyer,
agreements herein contained, the
wing de-
, to-wit:

tr
s
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Sibject to: Rights, righ‘cé of way, eascment of record, and those

apparent to the lande.

for the sum of. THOUSAND ANG. R
hereinafter called the purchase price, of which $ ornsone- D@8 B

hereof, the receipt whereof hereby is acknowledged by the séller; the buyer agrees to pay the palance of said
purchase price to the order of the seller at. the times and in.the amounts as follows, to-wit:

£277,00 or more per month, including 9% per BANUL interest beginning

January 28, 1979 and on the 28th of every month until paild (16€ onths )

n paui at the time of the execution

]

-Buyer ané Seller pay Title Company charges 50'/502, ‘hot to. exceed $103.00.

CAll éf 'said.bpurcﬁve.iéé'bticle 'ma}?"_be ‘paid' at any timé;, aII ‘bf the saicrl‘defetred payments shall bear in-

——teresf at the-rate of per cent per annum from this date until paid, said interest to be paid

the minimum regular payments above required. Taxes on said

P 1dit
: . being included in

premises for the current iiécél year shall be pro-rated between

the parties hereto as of the date of this contract.
described in this contract is

et i EGAN pUNB Kt el Lo Torrredntuay plrposel.

The buyer warrants (o and covenants with the seller that the real property

e(A) primaril, for buyer's personal, tamily,
O et B Yk Ko IO BAKX

houschold or agricultural purgoses,

8 :bxm:xn‘,;emxa:mf( Hggﬁézi(
N o 7 -

on JANU!U-\Y‘-S e v 18, 79 , und may retain such possession so Iond ax
s that at-all times he will keep the buildings on said premises, now of herealtee erected,
any waste or strip thereol; he will keep said premises lree lrom mechanic’'s and all
efrom and reimburse seller for-all’ costs and attorney’s lees incurrd by him in-delénding against any such
_levied .against: said " property, as well as all water rents, public charg i i chich hercafter law-
ali promptly before the same or any part thereof become past due; that at buyer's expense, he will insure and
damage by fire (with extended coverage) in an amount not less than

in
other liens and save th
liens; that he will pay X
. fully may be imposed upon said premises,
keep insured all buildings now or herealfter erected on said premises against loss or
,...nonc
of insurance fo
to "procure ‘and

|

with loss payable to the seller as his interest may appear and all policies
shall feil to pay any such liens, costs, water rents, taxes, or charges ar
made shall be added o and become a part of the debt secured by this
ol any right arising to the scller for buyer's breach of confract.

RUUTISRVRN | Y pany or i y to the seller,
be delivered to the seller as soon as insured. Now il the buyer
pay lor such insurance, the seller may do so and any payment so
however,

contract and shall bear interent at- the rate nlogumd, without waiver, for,
Th now subject to a contract or a mortdage (the word mortdage as used herein includes within its meaning a frust

e said described prerhises ‘are
deed) ‘recorded in the Deed®, Mortgage”,
__(reterence to which hereby is made) on

‘interest paid o .
the seller agrees to pay all sum

Miscellaneous® Records of said county in Book.....oee s

which ‘the unpaid principal balance “at this time is $..ooe

at page . . thereot

..and no more, with

d (obcct;me due

19 payablc‘

in instaliments o
tract or mcrt_gage

{ not less than §

promptly at the times .,.:qm_";d,,.i;' said

SR 1" S et
payoients and to keep

\-¢-said :contract or :mortgage {ree . from detault; should any. o
J miums on said ,des_cribed‘premises, the buyer agrees on sel

applicable. to. taxes ‘and 'insurance premiums; should the scller for any reason per
> any sums required by -said contract or mortgage to be

tgage so paid by the seller include. taxes or .msurance pre-
y to the seller that portion of said “installments ~so ~pait
contract or mortgage to be or becem in default, the buyer. -

sat

. Ste\tlnns-NassA Form 'No.. 1307

ma;

credit for all sums so paid by him against the sums next ‘°8€fom" due
. e seller agrees that at his_expense and within ... 2.

suring (in_an amount ‘equal ta said. purchase -price) marketable title

save and éxcept the ‘usual printed exceptions and

4nge. . Seller. also agrees

* aulliciént‘deed‘canveyin'g ‘said . premises n: fee simple unto the buyer, his*
ing,. however, ‘the said easements and. restrictions, and the taxes, municipal
excepting all liens and encumbrances created by the buyer or assigns. *

*[MPORTAN ,_N:mce:lDeleu;_by,lmm‘g oui, ‘whichever phrase
a-creditor, ‘ai such word is deﬁned_’ip !h_nN"l' thein-Lending Act and Regulation Z, 1

for this' purpoie, 1use‘>5|cilen r- similar, unless the contract

days Irom the dat
in and to said premises il
the building and other restrictions and easements now -of record,

that when . said_purchase price is tully paid_and upon request an

‘and whichever, ‘warranty (A} ot (B) is not ppli {a) is
celler MUST comply with the Act and Regulation by
e first len to finance

paid or otherwise pertorm said contract or mortgage and the buye: shall be entitled fo

on the above purchase price pursuant to the terms of this €onfract. ..o

heirs and assigns, lree and

Liens,

_ (Continued on feverse)

e hereol, he wil? lurnish unto buyer a title insurance
in the seller on ar subscquent to the

Bl

® date of this agreement,
if any, and the said coniract. or mort-

urrerider of this adrecment, he will .deliver a 4ood and

clear of encumbrances as of the date hercof except-

water rents and public charges so assumed by the buyer erd turther

y b1

and if the seller is

¥ y (A ppli
making required disclosures;

the purchase of © dwelling in whicle event use

ENSTERS

ME AND ADDRES38

acording retum fo:

SR TN G BOR TR

PUBULS.
OREO0N 27601 .
ME, ADDRESS. 2P et s

i

T

change is requasted ‘ol 't

tatements shall e 1o the following Qddrei;.

“UBALDAIN, PARK. . CALLEOR]

STATE OF OREGON,

B ;"tCou’nty of oo

8PACE RIEBERVED
FoRr
AECORDER'S USK .

I certify that the w, 1
vas received for Aecord on the
»"9 1]
M., and recorded
or as

ment

Record of . id county.
Witness my hand and seal of
Co_unty"afﬁxed. :

.

" Recording Officer
w.........Deputy
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ime js ol the essence of this contract, and in case the buyer shail fail to make the payments
i i or fail to keep any sgreement herein contained, then the seller at his
act null and:void, (2) to declare the whole unpaid principal balance of said purchase price with
said deed and other documents from escrow and/or (4) (o foreclose this contract by suit in
ed or then existing in iavor of the buyer as against the seller hereunder shall utterly cease and de-
e described and ‘all other rights acquired by the buyer hareunder shall revert to and revest in said
~se11'u:_witbaut~any.actralu.r&enlzy, -0l said.seller ic be periormed and without any right of the buyer of return, r ion or ion for
ys paid on of the of said property as absolutely, fully and perlectly as if this contrace and.such payments had never been made; and in
case- of such def: -all-pay s -¢h fore ‘made on' this contract are to be retained to' said ‘seller as the agreed and reasonable rent of said
Ppremises up to ‘the- time ot such default.’ And the-said seller, in case of such A Il have the right immediataly, or at any time therealter, fo enter upon
lt,hle‘ land aforesaid, without any process of law, and take immediate possession thereol, together with ali the improvements and appurtenances thereon or thereto
elonging. " s M L X
.t~ The buyer urther agrees that failure by the seller-at any time to require performance by the buyer of any " provision ‘heréof ‘shall in no way afiect his
right’ hereunder to enlorce the same, nor skall any waiver by said seller of any breach ot any. provision hereol be held to be a waiver of any succeeding breach,
of an h vision, .or as a waiver of the provision itself. H : T o

The true and actaai consideration paid for this transter, stated in terms of dollars, i3 356 ,OOOOOO - @However, the actual consideration con-
sists of or includes’ ather property or value given or promised which is ';’,‘:‘;‘ ;gg;:{:_anaidcraﬁon (indicate which).(
a r to enlorce any provision hereol, the losing party in said suit or action agrees to pay such
be allowed the prevailing party in said suit or action and if an appeal is taken from any
mises 10 pay such sum as the appellate court.shall adjudge r ble as.the pr ailing

y'3_lees on such appeal. .

A In’ conistruing this contract,” it is .understood that the seller or the buyer_may be more than one person or a corporation; that if the contest so requires,
the singular pronoun ‘shall bé:taken” to' mean and include the plural, ‘¢he masculine, the leminine and the neuter, and that generally all grammatical changez
shall'be_made, assumed and implied to make the provisions hereof apply qually’ to Corporations and ‘to individuals
N * This ngreer_r'uqt;ahall ‘bind -and ‘inuré 15 the benelit of, "as the circumstances may - require, - not only - the immediate parties hereto but their respective

.in_interest and assigns as well,

S, atars, repr 3 A
IN WITNESS WHEREOF, said parties have executed this instrument in triplicate; if either o_f,tt_h\e\.undersignéﬂ

ey, i

- aut! reuiito by ord of its board of directors. - p < , SR Tt
AMX . AND -LIVESTOCK ‘CORPORATION ~ - = x’CUNt(_L«eJ ~IC;MS/7!&M 4 ‘,‘,'('L.j.-,‘,.?.MC';,'
—_—— !j - Président ™ T NI R i S .4
NOTE—-Thy/4, . 4 v
STATE OF OREGON, S . Si&r)f:ibﬁdkzabz& gounty'oi z{Z’IM@W“

County. of .. SRS, WY D IR - T ~ i et
e \ s e e Pgrsonallyvappgared L. JvEMMIQH

alnl,nce bejween ihe;symboh @, if not oﬁpll:abh,»xhuuld'be aolnled Ses ORS’ 93.c30).

."'“-.,v. e el T . N e - . e . - -’ l
- Personally appesred- the Tremmeess e Who, being duly sworn,
T e not one for the other, did say :hat the former is the
president and that the latter is the

.. Belore me: - .

(OFFICIAL ... [ .. [t oo o PR :
SEAL)

T T e i vl AN S V% S (SEAL)
) "Notary Public for Oregon ... . oo Nofary Pdblic 1o, / Oregon
R My commission ‘éxpires e ‘capthission ‘expires: 8-23-81 - .

ORS 93.635 (1) All instruments, ting .to_convey. fee. title, to any real ptopetty.,.nf & time more than 12 months from the date that the instrument
is executed and the parties are bound, shall 'bc'ncknowledzcd. in the ‘manner provided for acknowledgment of decds, by the conveyor of the title to be con-

" veyed, Such instruments, or a memorandum thereof, shall he recorded by the conveyor not later than 15 days after the instrument is executed and the par-

ties are bound thereby, .
ORS 93.990(3) Violation of ORS 93.636 is punishable, upon conviction, by x fine of not more than $100.

(DESCRIPTION CONTINUED)

£ OF OREGON; COUNTY OF KLAMATH; s

d fofracord t reqliést of Atitefoe .
s AR day of - April A. D. 1979 ck2:O%ciock B M., anc .
M79 of Deeds on Page_ 8122

Wm D, MILNE, County Cls
BVK{Z / cj&)

‘uly recorded in Vol,

And g

Fee $6.00

s ca ‘Sc{d’i‘it's',‘pdrpo:ate name fo be signed and ifs corporate seal affived hegeib“ Y ifs ,!‘)i;);léébs
B i . o (RO A




