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REAL ESTATE MORTGAGE FOR OREGON T

LLOYD VERNON HOWARD AND CHERYL £, Howpmp,

;5 ?;ji 4

YT
Li

: 1\‘1““
B

County, Oregon, whose post office

e Otegon 9627
~herein called :‘?Borquer,;’iand i
i WHEREAS=Borrowerf~>isiindebtedlto.the United - States: of America, acting through the Farmers Home Administr’ation,

:e:':,United:S;atqs:})epartngent;of :Agriculture, herein called the “Government,” a5 evidenced by one or more promissory note(s)
: or:'assumpﬁopcagreement(s);: herein .called: “note,”which has been executed by. Borrower, is payable 1o the order of the
: rvaemment,zauthorizesfacpeleration of- the; entire - indebtedness at_the option of the Government upon any default. by

Bo_rrower,f and'vis:zdesgriqut as:follows: .. K U e : . L . .
S D iaar e VARG e e  Annual Rate . . Due Date of Final.
cipal° Amount ;.- - - of Interest " Installment

‘;Da“vt;z : ofImhument
. $14,520° S 8.5% ' 4/10/1999

Orrower contain
mentary agreement, Borrower does hereby grant, bargain, sell, convey, mortgage, and assign with

Government the following property situated m the State of Oregon, County (ies) of KLA@TH»~~~——~~~~~

PARCEL 1.
ZARCEL 1

%ot_4( Sec;ion 7, Township 49 South, Range 3 Jast of
“2ridian, ip the County of Klamath, tate of'Oreéon‘
= ’

THEREFROM the following describegd darcel:

3eginnin Y ;
wher L3 i :
and g, i I€re the Section line between Secticons 7

’ shi uth, Rangg 8 East of the Willamette Meridiap

6ount : sd;hvhSouthwesterly Tight of wavw line of ¢na Keno-Wordan
Y Road, which Doint ig 66.0 £ lor e me o or

: pe i . et North of iha. n

between Said Secti ‘ | more or GeisCOTRET
1 i0ns 7 ang 8, andg 739.0 feesx

> xd r c7 ~8et, more o less

;gufh8§§ thg % corner between said Sections; thence Noreh 250 27!

vest .3 Leet, more or less, along the right of way linme of

a Nesterly
Westerly line of
East along ehe South-
39.7 feet; thence
g beginning.

Aso all that part of the followi i ‘
N s ! Owing describead tra £ i
Nor;herly and Easterly of Keno—Worden County Roadft ot tand tying

: he corner to Sections
£V Southn, Range 8 East of the Aillametta
Z. hen 8 Fags 1320 coffetﬁfgntfs ? corn?F between §eCt£9ns
WxSW¥; to the point of beginning; AR 5TEs5 CIETportron Tractet T
of Section 17, lying Northeasterly of the right-of-way of hnf Keno:
Warden County Road, all being in Township 40 South, Range 8 East of

the Willamette Meridian, Klamath County, Oregon.




7S e NeE S o
19+ being 3 Part of the '
:Range 8 East of the Willamette

Section 7, Township 49 Seuth, Range g Ea

St of the
Oregon.

R
mette Meridian, jip the County of Klamath), State or

jésgost: E h ! Secticnp 7, Township

1 ith, R : Meridian, More parti ulary

Cescribed ag folldws; A ) fheular 7
‘ lnning at a 5/g» i i s ted North 285 4p
1987.99 faer rpo ath id Section 7, ¢
South 740 15:7, iron o

S : . i Pin in gp existi
~ence line; thence South js5e 441 4on East along 1d fence line 194;

F?oa f?nce COrner; thence leaving,Said and Continuing South
=3° 44 Y East to tpe South 1j B ¥ Of said Saction
~Easte:ly,along the soy i Qe NEYSEL

! C ; 3 of Section 7 .
<G a point tnat'bears South 150 447 4 -East from the boint of béa¥1.'

thence Nortp 152 g4 Jestito the point of beginning.
——

ALSO a tract of land si i t Quarter of Section

7;Township 40 South, Ra Willamette Meridian, mncre
aparticularly described

Beginning at a 5/8" iron Pin which ig located North 24° 29 20"

West g distance of 2137.93 feet fronm the Southeast

Section 7; thence North -26° go: 00"

iron ipin; thence south 63° 53!

iron! pin; thenceSouth 26° g2 ( a 5/8 iren pin;
thence North g3e 58" gorn & a t of beginning;
with the bearings hpag r 1356, as recorded in
the office of the

AND ALSO Lot 9, the:SE%NW% the NELSWL and that Portion of the WhSwk

{being rLots 1 and 10) of Section g, described as follows:

Beginning at the Northeast ¢orner of sajg WhkSwy ; thence South 31° 4
West to the Northeasterly right-of i Keno-Worden County
foad: thence Southeasterly, i i line, to the

Scuth line of said wkswy; _ id 1 13 to the
Southeast corner i ; ' : East line of said
K %; to the poi inning; ang also that Portign of the NWYNIY

of Section 17, lying easterly of the right-of“way of the Xeno-
,Wardenchunty Road, being in Township 49 Sewth, Range g East of

the Willamette Meridian, Klamath County, Cregon.
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together ;with-all rights; interests, easements, hereditaments: and.éppurtenances. thereunto belonging, the rents, issues, and
profits thereof and revenues and income therefrom, all improvements and personal property now or later attached thereto OF
reasonably necessary to the 1uding, but not limited to, 1anges, refrigerators, clothes washers, clothes dryers,

i or in part with loan funds, all water, water rights, and water stock penaining
thereto, and i to Borrower by virtue of any sale, jease, transfer, conveyance, 0f condemnation
of any partt or interest therein-all of which are heren called “the property”;

TO.HAVE AND TO HOLD the property unto the Government and its assigns forever in fee simple.

_BORROWER for_himself, his heirs, executors, administrators, successors and assigns WARRANTS THE TITLE to the
property«"'w'«"the‘ Government against all law,ful.claims:andx demands whatsoever -except any liens, encumbrances, easements,
eservations, Or conveyances specified hereinabove, and COVENANTS AND AGREES as follows:

(1) To pay promptly: when due any indebtedness to the Government hereby secured and to indemnify and save harmiless
thqﬂGovemment:.agains;-;any:,1oss=,_uhder its insurance.of ; payment. of -the. note by reason of any default by Borrower. At
all times:when the: note:isheld by:an insured-holder, ‘Borrower. &hall.continue .to make payments 03 the note to the Govern-
ment:as co}lection;agent_for,therhplder.m D R R _— .

(2)‘,‘.,‘:'1‘0‘v1pay"1tovthe Go’vemment-vsuch fees and ‘other -charges as may now or hereafter be required by regulations of
the: Farmers: Home: Administration.

@ required. by the Government, 1o make additional monthly payments of 1/12 of the estimated annual taxes,
nsscss;\\qg\\a‘;’h\!&\‘l‘ﬂméc Jpremivms and other charges upon the mortgaged premises.

(‘j)\f‘Whéﬂf\q'r; or not'the note is fusured by the Government, the Goverhment may at any time pay any other amounts
req}i\rpd' hggé_h\ o bc,pum ?y,'liurmwcr and not paid by himn when due, a8 well ag any costs and expenses for the prcscrvatim\,
p@tcg{'\on,'or enforcemen af, this len, a8 advances for the gecount of Borrower. All such advances shall bear interest at
the raté bgr(\,e';by‘. the ndte, which has the highest interest rate. . )

NG Al ag‘vgqges'.ﬁyzﬂ':i‘ﬂeiﬁ@yer -dzscribed in this instrument, with interest, shall be immediately glue and payable
by Borrower to'the, re1nr out demand at the place designated in the latest note and shall be secured hercby. No
sugh;adyan YGoverr t shall relieve Borrowet from breach of his covenant 10 pay- Such advances, with interest,
shill be repaid the: firstiavailable collecticns reqeived from Borrower. Otherwise, any payment made by Borrower may
be applied om the rrzldtgﬁ’qtgkny indebtedness to the Government secured hereby, in any order the Government determines.

6). T_Yb’us& the 1o pievidenced by the note solely for purpos? authorized by the Government.

2Me To Py iR ‘due all taxes, fiens,§ idgihients, hiicﬁﬁib‘rarfées;’dn'd'a§scssxnex\'ts Jawfully attaching to Of assessed against

the ':property,ringluqmg;all charges and assessments in connection with water, water rights, and water stock pertaining 1o or

reasonably necessary -10 thegoserof gliqueal property described sbove, and prm\\pll)"dq:li\'er to, the Governmest .g\jd\&m
St » ARY

demand receipts evidencing such payments.

pREEEN
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(8) To keep the property insured as required by and under insurance policies approved by, delivered to, and retained
by the Government.

(9) To maintain improvements in good repair and make repairs required by the Government: operate the property in a
good and husbandinanlike manner; comply with such farm conservation practices and farm and home management plans as
the\Gove’mmgrft from time to time may prescribe; and not to abandon the property, or cause or permit waste, lessening or
imbaimqem of the secu ity covered hereby, or, without the written consent of the Government, cut, remove, or lease any
timber; gravel, oil, gas, coal, or other minerals except as may be necessary for ordinary domestic purposes.

(10)*To comply: with all laws, ordinances, and regulations affecting the property. ... ) S
~.=(1) To pay or reimburse the Government for €xpenses reasonably necessa . .Jdéntal to the protection of the lien
.and priérity \hereof and:to the enforcement of or the compliance with <, . piovisions hereof and of the note and any
supplementary agreement (whether before or after default), including but not limited to costs of evidence of ritle to and
J4nd survey of the property, costs of recording this and other instruments, attorneys’ fees, trustees’ fees, court costs, and
4e‘x1‘)éns"e's'\_c‘>f_ad'ye:r'iisixig, selling, and conveying the property. " - C T s

(12) . Neither the property nor any portion thereof or interest therein siiall be assigned, sold, transferred. or encumbered,
voluritarily of otherwise, without the written consent of the Geveramer (. The Government shall have the sole and exclusive

rights as mortgagee hereunder, including but not limited tc the power Lo grant consents, partial releases, subordinations,
-and satisfaction, and. 1o, insused _holder shall have any right, title or iny rest in or to the lien or any benefits hercof.

(13) At all reasonable times the Government and its agents may inspect the propeérty to ascertain whether the covenants
‘and agreements contained herein or in any supplementary agreement are being performed. .

(14) The Government sy extend and defer the maturity of and renew and reamortize the debt evidenced by the note

i he Government any party so liable thereon,
t other rights hereunder, without affect.
ing the lien or priority hereof or the liability to the "Government of Borrower orany other party for payment of the note or
dndebtedness sccured hereby. ... .. ..

(15) Ifatany time-it shali appear to the . Government that Borrower may be able to obtain a loan from a production
.credit association, a Federal land bank, or other responsible cooperative or private credit source, at reasonable rates and
‘terms {or lodns for similar purposes and periods of time, Borrower will, upon the Government's request, apply for and accept
such loan in sufficient amount to pay the note and any indebtedness secured hereby and to pay for any stock necessary
to be purchased in a cooperative lending agency in connection with such loan.

(16) Default hereunder shall constitaté default under.any. other real estate or crop or chatte! security instrument held or
insured by the Government and executed or assumed by Borrower, and default under any such other security instrument
shall constitute default hereunder. R :

(17) SHOULD DEFAULT oceur in the performance or discharge of any obligation in this instrument or secured by this
instrument, or should any one of the parties named as Borrower die or be declared .an incompetent, a bankrupt, or an
insolvent, or make an assignment for the benefit of creditors, the Government. at its option, with or without notice, may:
(2) declare the entire amount unpaid under the note and any;indebtedness to the Governnent hereby secured immediately
due anc payable, (b) for the account of Borrower incur and ‘pay reasonable-expenses for repair or maintenance of and take
possession of, operate or rent the property, (c) upon application by it ‘and production of this instrumet . without other
evidence and without notice of hearing of said application, have a receiver appointed for the property. with the usual powers
of receivers in like cases, (d) foreclose this instrument as provided herein or by law, and (e) enforce any and all other
rights and remedies provided herein or by present or future law, .

_(!?)AThe_p‘ro,c;ggd_s Qf_foxcgl_qsyge sale shall be applied in the following order to the payment of: (a) costs and expenses
incident td enfotcing or compiying Wit the m ]

provisions_ hereof. (b) any prior liens required by law or'a competent court to
be so paid, (c) the debt evidenced by the note and al indebtedness to the Government secured hereby, (d) inferior liens
of record required by law or a competent court to be so paid, (¢) at the Government’s option, any other indebtedness
of Borrower owing to or insured by the Government. and (f) any balance to Borrower. At foreclosure or other sale of
all or any part of the property, the Government and its agents may bid and purchase as a stranger and may pay the Govern-
ment’s share of the purchase price by crediting such amount on any debts of Borrower owing to or insured by the
Government, in the order prescribed above. '

(19) Borrower agrees that the Government will not be bound by any present or future laws, (a) providing for valuation,
appraisal, homestead or exemption of the property, (b) prohibiting maintenance of an action for a deficiency judgment or
limiting the amount thereof or the time within which such action iy be brought, (¢) prescribing any other statuie of
limitations, (d) allowing any right of redemption or possession following any foreclosure sale, or () limiting the conditions
which the Government may by regulation impose, including the interest rate it may charge, as a condition of approving a
transfer of the property to u now Borrower, Borrower expressly waives the benefit of any such State law, Borrower hereby
relinquishes, waives, and conveys all rights, inchoate or consummate, of descent, dower, and curiesy.

(20) If any part of the ioan for which this instrunient is given shall be used to finance the purchase, construction or
‘repair of propetty ‘to be uséd ‘as an owner-occupied dwelling (heétein calied “the dwelling”} and it Borrower intends ro sell
‘or'rent the dwelling 4nd has obtained the Government's conseiit to do so {a) neither Rorrower nor anyone authorized to act.
for:him will, dfter receipt of a bony fide offer, refuse to negotiate for the sale or rental of the dwelling or will otherwise make
unavailable-or:deny: the dwelling to anyone because of race, color, religion, sex, or natienal origin, and (b) Borrower
recognizes-as il,legal‘nndglle;eby.disclaims,~ and. kwillfnot:’comply-‘wit]ror attempt- to enforce any .restrictive covenants on the
:dwelling relating. to;race;sco'lor;:feligion,‘sex-o national originy: ..o om0 . ' B
“U0(21) THis indtFament shill ‘bé sabject to'the present regulations of the Farmers Home Administration, and to its futore

regulations niot inconsistent with the'éxpress provisions hereof,

Wil
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herwise required by law, addressed, unless and
overnment to Farmers Home Administration,

to him at the address
e as the post office

o (22)"1NQticds;’giveh‘ hé'teundéi?shéll?’bé' sént ‘by certified‘mail, uniess ot
until’ some ‘other-address is designated in'a fotice so given; in the ‘case of the'G
Unitedx»StateszDepartment= of: A‘gri'culture,'atePoxtland,‘Orc’gon 97205, and in the
shown :im the Farmers: Home Administration’ Finance :Office ‘tecords (which ‘norm
address: shown' above).: 75 = S AR TR

2 (23) A1 any “provision ‘of thisFinstrument : ‘gpplication ‘theréof 10 any’ person -or circumstances is held invalid, such
ixiv_alidity%@illv"ridtiéfféct other: pto lications of the instrument Which can be given effect without the invalid
provision of application; and’ iat efl 1 eof are declared to be severable, S '

case of Borrower
ally will be the sam

sions heréof 2

STATE OF OREGON,

.......--...._..,..-.-..._._.._...____...-_......-....._..__._..

SRSNINBRRPRS g

. Notary public.

STATE OF OREGON; COUNTY OF KLAMATH; ss.
s received ang file
P M., and duiy recor

ccord on the _13th__ day of
79

d forr
ded in Vol 22—,

+ the within instrument wa
2:40 °  o'clock

_April AD. 1979 & 2:40 :
- 138

o __.,_.‘.‘Ldr,!;&él&@!i.__«.,___._—..os; Pagé L8138 .. '
: WM. DoMILNE, Cougty Clerk
5.00 i o
—_— Byl L L. Deputy

1 lwefeby cerﬁf,y tha

" rett



