mlﬁﬁ ?Btmrd, made and entered into thig Z,}c{ day of‘ A/a/v/ .19 79 by and MMN

sz TOMo M KERNSwand :JOY.CE::A .6 KERNS:,: hu_,band and wife,
heremafler called the vendor, and .

GUY A GALLETTI,

- WITNESSETH.

~&4nd the'vendes -~ agress - to buy from the vendor S all of the

PROPERTY> DESCRIPTION=TIS“ATTACHED HERETO, MARKED-
AS "BXHIBIT=AY “and- by thiswreference made & part
of

payable tas: follows; - towit:

O § 15,000.00" :ar the time of the exscution
ot thle agreemem, the receipt of which is hereby ccknowladgad 3 50 000 00 win interest at the rate of 8 %
- 'per crnnum “from “date of” closlng o payab‘e ln lns'cllmoms of not less than SS 09—5 00 por
annum , 1n clusivo of intereat the firat installment to be paid on'the /67}[\ day of /—} pri ' ,

Foag 'D)O ‘gnd. & fuither installment " on the }D/% day’ ‘of every! /9”9)—1 / . thereafter .until the full' balance. and interest
ae paid. Vendee shall have the right to prepay all or any part of this
contract anytime after the /J2H,day of i ] , 199+ , without
.penalty of interest; -Vendors need.not accep{ any prepayments upon
this Contract prlor to said date.

Verndes agrees to make sajd payments prompﬁy on the dates cbove nomed to the order of the vendor, or the

sutvivers of them, at the Klamath First Federal Savings § Loan Association,
: at Klamath Falls,
Oregon; to keep said property at, all times in as qood condition: as the ‘same now are, that no improvement now on or which
may hereafter be placed on said property ‘shall be removed or destroyed Defore the entire purchase price has been paid ‘and
that said property wi]l be kept insured in companies approved by vendor  against loss or damage by fire in a sum not
il less than K. I / ai; o b ik < with losa pdyable to .tho :parites; as thelr tespective intorests may appear. said
+ <+ policy: or: policies oi h:surcmce to be he!d :', TN / a. i i i N . that vendes shall pay regularly
and seasonably und bedore the same shall become subject ito in!erest churqes. all' taxes, "assessments, Hens and mcmnbranoes

of whatsoever-nature and kind . Taxes to be prorated as of date of c1031ng

pcm oi scid property 1o become subject to any texes, assessmets, liens, charges or *

and dgrees -not- to suﬁar or. ]
incumbrances - whatsosvar hcving precedence over riths of the vendor in ond to said property. Vendee shall be entitled to

the possesfion of said property of date of C]_OS 1ng

LE
Vandor will on the«execuﬁon; 16k mdKe ‘and “aXecite -in favor of vendes good and sufficient warramy deed conveylng a
fee simple title to said property free and clear as=éf Tthis! idate .of “allzincumbrances whaiscever, except “25 -Set - forth

in said Warranty Deed.

which vendee assumes, und will pluce eald deed

}o;;;;h;} thh ons o& these agmemen!s in escrow at the Klamath I‘LTSt Federal SaV]-ngS a Loan .

Assoc1at10n

at Klamath Falls, Oregon, ond shail enter into written esczow
instruction In form satisfactory -to sald escrow holder, instriicting eaid escrow halde: that when, and”if, vendee: shall have
paid the balance of the purchase price in accordance with the terms and conditions of this contract, said escrow holder shall
deliver said instruments to vendeo, ‘but that in case of default by vendee said escow holder shall, on domand, surrender

said instruments to vendor.




Esciow foes shall be deduttadifrom’ the first péinent madsé’ hizeunder. ‘The | siciow holder may deduct cost of pecsssary
revenue stomps rrom final payments made hareundsr. AT SRR

In the event vendse shall fail 1o mats the payments aforesaid, or any of them, pu.uciuclly and upon the strict tenns and
at the times above specified, or fail to keop any of the other terms or conditions of this agreement, time “of pcxymen! ‘and
strict performance being declared to be the essence of this a e’nem, then vendor shall have the following rights: (1) To
foreclose this contract by strict foreclosure in aquity; (2)’ 'd lare the full unpaid balance immedictely due and payable;
(3} To specifically. enfasce the: texms .of this: agreement, by.suit in equity; (4).To declare this contract null and vold, and in
any of such cases, except exercise of the right::to specifically. .enforce Zthis.agreement by, suit in equity, ali the right. .and in-
terest hereby created or then existing in favor of vendse derived under this agreement shall utterly cease and determine, and -
the premises aforesaid shall revert amd revest in vendor without any declaration of forfeiture or act of reentry, and without any
other act by vendor! to;be ! performed :and iwithout; any: right. of ‘vendee: _of reclamaiion” or compensation for money paid or for
improvemenis made;: as absolulely, fully -and- sporfectly as’;if ‘this agreement haod never''been imade. o

Should vendee, while in default, permit the premises to become vacont, Vendor may take possession of same ‘or the pur-
pose of protecting and preserving the property and his security interest therem, and in the event possession is so taken by
vendor he shall not be deemed to have waived his right to exercise uny of the forsguing rights.

And in case suit or action is instituled to foreciose this contract or to enforce any of the provistons hereof, vendes agrees v’ ,L j/
to pay reasonable cost of title report and tifle search and such sum as l}iincd oéo;ur‘ ‘x’n id]ugge aTT;Ie as f«e& either .
fees to be allowed plaintiff in said sult or action, and if an appeal lst x? fr ent or decree pr revail

the vandee further promises to pay such sum as the appellate court shail adiudge reasonable as plainti#f's aticrney’s fees on s

ch o ing
such appeal. party,

Vendee further agrees that failure by vender at omy time tc require performance by vendee of any provisions herecf shall
in no way affect vendor's right hereunder to-enforce -the:sams, nor.shall any waiver, by . vendar .of such breach of .any pro-
vision hereof be held to bs a ‘waiver of any succeeding breach of any such provision, or as & waiver of the provision itself.

In construing this cont:cct. it is understood that vendor or the vendes may be more than one person; that if the context
80 Tequires the singqular pronoun shall be taken to mean and include the phual, the masculine, the feminine, and the neuter, .

and that generally all grammatical changes ahu]l be made, assumed and lmpl!ed to make the provisions herecf apply equally
~toi:corp Hons: cmd‘n"" ’r!unl"" G, - 2

, -ersonally -»appeared:.rthe -above- named TOM II }\ER\IS and JOYCE
sishusband and wife, and acl\nowledﬂed the foreoonxg 1nstrument

oluntary act..f *‘Befo;e ~ , .
@zz//

ne<p1res. /\.,,v , )_,.{?&/i,
/Qn/l"'/“ﬂ X

FORM PJO. 23 — ACKNOWLEDGMENT

sTA?‘E OF OREGON . 4' - . o ) R T o T STEVENS-NESS LAW PUB. CO.. PORTLAND, CRE.

County of... Klamath

BE IT REMEMBERED,. That- o th
before me, the undersigned, a Notary Public ifi and for smd County nnd State, personnlly appeared the within

named .. ... GUY A, CA]LFIT-I"!""”'”

/4:(/6 v /‘%GOI’ I)LQ‘\ RS AR Notmy Public for Oregon.
/?QSAL P /() ) ot 'y Commission expires .. 3°..5252=%

7/ @mn@/u el e _




EXHIBIT A

The SWiNW¥ and the NWkNW% of Section 27, Township 39 South,
Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, SAVIIG AND EXCEPTING the following
portion of said NWLNWh, to wit:

Beginning at the intersection of the North line of said Section 27
and the centerline of the existing drain (as constructed over

and upon the ground) which intersection is 427.0 feet, more or less,
East of the Northwest corner of said Section 27; thence West along
North line of said Section 27, a distance of 427.0 feet, more Or
iess, to the Northwest coxner of said Section 27; thence South along
Yest line of said Section 27 a distance of 621.0 feet to a point;
thence East a distance of 740.0 feet, more Or less, to a polnt on
centerline of aforementioned drain; thence Northwesterly along center-
iline of said drain to the point of beginning, and also SAVING AND

- EXCEPTING from said SWNwWk that portion thereof which lies South-

b

westerly of the No. . Drain which crosses said SWiNWk of Section 27.
SAVING AND EXCEPTING the following described portion:

A parcel of land lying in the NWiNuWk of Section 27, Township 39
south, Range 9 East of the Willamette Meridian, in the County of
Klamath, State of Oregon, described as follows:

Beginning at a point on the West line of Section 27, 621 feet South
from-the Northwest corner thereof; thence South along the West section
“1ine 300 feet; thence East, 363 feet; thence North parallel to the
West section line 300 feet to a point due East to the point of
beginning; thence West 363 feet, more Or less, to the peint of
beginning.

.TATE OF OREGON; COUNTY OF KLAMATH; ss.

ziled for record at request of __ Transamerica Title Co

s _13th day of April A D. 1579_ ot 3:ékclock P M., an
tly recorded In Vol __M79 _, of — Deeds—— __ on Page 8155

Wwm B, MILN County Cler
ovgl Sttt h

Fee $9.00




