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L7 THIS CONTRACT, Made this... Lo, 1979
.. John..C.. ThOMAS. ... ..

" and ....Kenneth M.
' s i o hereinafter called the buyer,
 WITNESSETH: That in consideration of the mutual covenants and agreemenis herein contained, the
seller agrees to sell unto the buyer and the buyer agrees to purchase from the seller all of the following de-
scribed lands and premises situated in... Klamath ... County, State of... .Oregon ... , to-wit:

A parcel of land situated in the SW} of Section 32, Township 40 South,
Range 8 East of the Willamette Meridian, in the County of Klamath, State
of Oregon, being more particularly‘described as follows:

‘Beginning. at a point on the East line 8fﬁséid SWi from which the North-

cast corner of said SW} bears North 007°11'38" West, 473.18 feet; therce
South 00°11'38" East, along said East line, 873.18 feet 80 the Southeast
corner’of,the‘NE&SWé,of,saideection 32; thence North 89754'42" West on
the South line of said’NE&SWé, 1333.22 feet to the Southwest corner of
said NE}SWi; thence North 00-08'12" gest, along the West line of said
"NE31SW}, 669.36 feet; thence North 89 55'28" East along the South line of

‘the North 3 of said NE1SW%, 5032.‘55 feet; thence North 00711'38" West,

200.00 feet; thence North 89 55'28" East 300.G0 feet to the point of
_beginnirg. : - '
z8ubject, however, to the following: _ : -

1. The rights of the public in and to that portion of the above

roperty lying within the 1imits of roads and highways.
é See reverse side of this,document»forAcontinuation of this contract.)
for the sum of...fl?.»:v.gx.l.t.y.:.twg.._.t,hqus,a,.n.d....ii.i.f...ty...a‘nd...nQ/.lQQf.——r: Dollars ($.22,050.00.)
o (hereinafter called the purchase price), on account of which Two hundred J ==
Dollars ( 2200 .00 .. .) is paid on the execution hereof (the receipt of which is herebjfﬁbknowledged by the
f said purchase price (to-wit: $21,850,00..) to the order
Two hundred fourteen and no/l100----—-

‘ payable on the 15th .day of each month hereafter beginning with the month of ... JU1y ....... I | 9.79,

“and continufng until ‘said 'pqréhase price is fully 'paid. All of said purchase. pri
all deferred balances of said purchase price shall bear inferest at the rate of .10 . per cent per annuin fromt

April/é ......... ,..1979, . until paid, interest to be paid.......] m AQ,n‘th.lY.;..............‘andi‘_ %ﬁ;‘,’,‘éﬁggﬁ;ﬁ?ﬂ '

the minimum monthly payments above required. Taxes on. said premises for the current tax year shall be pro-
rated between the parties hereto as of the date of this contract. :

Thé buyer warrants to and covenants with ‘the seller that the real properly described in this contrpct is
*(A) primarily lor buru'- personal, lamily, household or agricultural purposes,
i oz, Loson:d { Py

(BJ)-laz an. il Juyes u " SLLIAD de e 0. L sthar then. el L

The buyer shall be entitled fo possession ol said lands on ... .. A I“:Ll 15.. . L. 19 79 . and may retain such possession so long as
. he is not in delault under the terms vl this contract. The buyer agrees that at all times he will keep the buildings on said premises, now or hereafter
erected, in food condition and repair anid will not suffer or permit any waste or strip thereol; that he will heep said premises free lrom mechanic’s
and -all other liens and-save the-sellerharmless thereirom and reimburse ‘seller for all costs and attorney's lees incurred by him in delending aguinst any
such liens; that he will pay all taxes hercalter levied againat_said “property. as well as all water rents, public charges and municipal iiens which here-
after lawlully may be impused upon said premises, all promptly belore the same or any part thereo! become past due; that at buyer's expense, he will
insure and keep insured all buildings now or herealter erected on said premises against loss or damage by fire (with extended coverage) in an amount
full insurable value
ot less thanm & .. i i tii0as 0 A y or J: 4 y - to the seller, with loss payable first to the seller and then to the buyer as
their respective interesis may appear and. all_ policies ol insurance (o be delivered to the selier as soon as insured. Now if the buyer shall lail to pay zny
such licna, costs, water rents; taxes, or- chuarges or to procure and pay lor such instirance, the seller may do so and any payment so made shall be added
to and become a part of the debt secured by this contruct and shall bear interest at the rate atoresaid, without waiver, however, ol any right arising te
the seller for buyer's breach ol contract. . ' )

The seller agrees that at his expense and within ... . 30 ... days from the date hercol, he will furnish unto buyer a title imurance palicy in-
surind (in an amount equal to said purchase price) marketable title in and to said premises in the seller on_or subsequent to the date of this agreement,
save and except the usual printed exceptions.and the building-and other restrictions and easements now oi record, it any. Seller also agrees that when
said ‘purchase price is fully paid and upon request and upon surrender of this ajreement, he will deliver a food and sullicient deed conveyinit said
premises in lee simple unto the buyer, his heirs and assigns, iree and clear of encumbrances as ol the date hereof and tree and clear ol all encumbrances
since said date placed,- permitted or’arising by. through' or under seller, excepting. h , ‘the said and restrictions and the taies, municipal

" liens, water rents and public chardes so-assumed by the buyer and turther excepting all liens and encumbrances created by the buyer or his assigns.

L (Continued on reverse)

hich v phrase and whiche: {A). or-(B) is not applicobl 1 y {A) is oppli ble and if the seller is
-Lending ‘Act and Regulation-Z, rhe seller MUST comply with the Act and Regulot o by making required disclosures;
similar unless the._coniroct ‘will -becoma o fint tien to finance the purchuse of o dwelling in which svent use

' SIMPORTANT NOYICE: Dalete, by, lining out, .
a creditor; as sush word is defined in the Truth
. for this purpois, use Steveni-Ness, Form Ne,.1308

7 ‘Stevent-Ness Form No. 1307 or‘similar. {

SRR B STATE'OF‘OREGON, . l
sa L : : ss

“County of .. .. . .. - 7 -
I certify that the within instru-

. BELLE_R'S_NAME AND ADD!‘ESB [N i

ment s received fop”record on the
. A 19....... ,
. e e e at - ..M., and recorded
DUYER'S NAME AND BPAZE RESERVED .
- SRt e ¢y PIASR RESNT o in book . or as
After recording retvn fo: . roRr . . .
7/ _ W/ - o neconen's ust file/reel nu s
A S Bl e Y7V /12 N T B Record of county
i Y - e itness my hand\ and seal of

Counfy atfixed.

NAME, ADDRESS, ZIP

" Recording Officer
By . ... ... . ..Deputy

Until & chonge js requented alf Jox statements
D 8/3/787% 7 ;




above

sellor

R "ed 1 n‘? . . = 23 A L
Y. o < - . Py . .
£ 752 £nd it is understood-and agreed between sa:dfpnrhes that time is ol the essence
da i the time limited therefor, or.lail to keep any agreement ‘l‘gerrin contain; :fg s

option shall have the following rights: (1) to declars t :
the intereat thereon at-once due and payable, (3) to: withdraw said deed and other dacurnents
equity, and in any of such’ cases,
termine and_the tight to the possession ol the premises
caid aeller to be performed and without any right ol the buyer of return, recl p
had never been made; and in

maneys paid ‘on account of -the purchase ol said _prop

case ol such delault all payments theretolore: made on ¢
premises up to the time of such
the land alore:

belonging. '3 3 T LRI L B R .
;he buyer lurther adrees that lailure by. the seller at any time to require perlormance by the. buyer of
right. hereunder::to :anlorcrthn sanee; nor. shall any. waiver by said :seller: ol: any breach of any provision hereol bo held to be a waiver of any succeeding breach

ol any

e -

gg Cvrio

of this contract, and in case the Luyer shall g fb;gkzjthnp&ymml_l

ys o

his contract null and void, (2):t0 declare the whole unpaid principa.

> from escrow andfor (4) (o foreclose this confract b

nd revest in said
ion for

required, or any. of them, punctually within

in favor of the buyer &3 against t.
i buyer hereunder shall revert to a

all rights and interest created or then existing
tion or

without any ast ol re-entry, or any other, act of

i X erty aa absolutely, tully and perlectly as il this t and such pay

his contract are (o be retained by and belong io said seller as.the agreed and reasanable rent of said
delault. And. the said seller, in case of such delcuit, shall have the right immediately, or at any time (herealter, [0 enter upon

i ake immediate possession thereof, together with all the improvements and appurtenances thareon or thereto

any provision hereof shall in.no way aflect his

, without any procesy of law, and
A i fRurbieh

ion, or a3 waiver of the provision itsell.
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M The true and actual comidernlion paid for this transfer, stated in terms ot dollars, is § 22 ’ 050 . OOG;Bmawn._‘hJ.:uul_wuid-minn.ccn- !
[ siatech ar<oeludes Sthce-r porties ol fi pacsisod shich i  considecation & indicate which)oG— i
it - In case suit or action is instituted: to foreclose’ this contract or to enlorce any provision hercol, the losing party in said suit or action agrees to pay such H
i sum as the trial court may adjudge reasonable as attorney's lecs to be allowed the prevailing party in said suit or action and it an appeal is taken from any 1
|l judgment. or decree of. such  trial court, the losi‘ng‘:purty':lurther promises (o' pay such sum-.as the appellate court shall adjudge reasonable as the prevailing |
i party's atiorney’s fees on such’ appeal. : ‘ R - - ‘ !
i R L -conatruing this coniract, it is understood that the .@ller or the buyer:may be more than one person or a corporation; that il the context s0 requires, i
' the ‘singular pronoun shall be taken to mean’ and include the plural, the'malcuﬁne,/lhe’leminine and the neuter, and that & Hy ar ical &

,] shall be: made, assumed and -implied to. make the -provisions hereol apply 'qually' to corporations and to individuals, i
l] This agreement shall bind and inure fo the ‘banoelit ol, as the circumstances ‘may require, not only the immediate parties hereto but their retpective |
“ heirs, e tors, admini ‘a.,‘peuomlgmp. it ea;. s ors in in;qru&'nnd u'nlgm,u well, 7. . i
.“ _IN WITN ESS WH EREOF, said parties have executed this instrument in triplicate; if either of the undersigned :

L yasoady 2 LY Tl PRI 1 g s P . vy o ppe i

! ; orete name, to _be:sign d and its corporate seal affixed hereto by its officers !
1 diréctors. o b
| 1

‘-

Sea OF5 93.030),

S  STATE OF OREGON, County of

"+ personally “appeured

v, ... who, being duly sworn,
ot one lor the other, did say that the former is the
S ...president and that the latter is the

each for himself and

_.&14.-§égnow[gdgeci_ the {oregging in

_gnd-deed. . and that.-the seal.afl
of said corporation and that said instrument was signed and sealed in be-
s board of directors; and each ol

e att ‘of said corporation by suthority of it
- il id . instrument to be its voluntary act and deed.

secretary Of ... e :
eemveminenseeesssennennen , a corporation,
ized. to the foregoing instrument is the corporate seal

Fem “acknowledgoed- 8
i Belore ms: . X
. A 4 (SEAL)

o s X ¥ .
'.,‘.‘.‘,.;.Hw‘y\g@ic “forOrefon* "’

~
“ % - AT .
- P0p My coopission expires .......

4 Notary Public:ior Oregon
7 /7 ... -My commission expires:

is

veyed. Such instruments, .or a memorandum
tios sre bound thereby.”™ - -

Creg,,t \ Tt
23 - -
at a time more than 12 montha from the date that the instrument
knowledgment of decds, Ly the conveyor of the title to be cone

fee title to any i‘eul nropertﬁ,
fter the instrument is executed and the par-

ORS 93.635 (1) Alli instruments c;)ntr;icti}xw to convey
e K ledged provided for- ac

executed and-the parties.are bound; shatl bue: in the-
thereof, shall be recorded by the conveyer not later than 15 days a

ORS 98.990(3) ‘Vio)ntiqri of ORS 93.635 is punishable, upon conviction, by & finc of not more than $100.

It is;further:understood by
{ herein reserves a oot easement across the eastern boundary of the ;

property.’for

e (DESCRIPTION CONTINUED) |
e - IS S R . !

. and between the parties hereto that Seller

“access and utilities to other properties. - ;

It is ,iurther’ hereby agreed by and betWeen‘the parties hereto that Buyers \‘

herein specifically agree to pay to Seller the interest only_due and ayable
on J&ue ]5‘,*19’7'-,' directly to seller at ég/os’ > /,’Z/,. : //Z;//
) 707 " This payment is to be paid outside the c¢ollection

esScTow,;” p:’jov‘vit;i'e,d ...however, ‘Seller is ‘to notify ‘Klamath First Federal
Savings” and Loan~Association to credit said interest payment on the contrac

s

It is further. hgrgby.‘fag‘r_eed by and between the parties hereto that in the..
event the within described property, or any part thereof, or any interest
therein is sold,, ,c_ox;yeyed, or alienated by the Buyers then at the Seller's
option, all obli; tions secured by this contract shall become immediately

due. and payable..

SN, SR

- T/ OF OREGON; COUNTY OF KLAMATH; ss. .

tud: for-record at request of wu&allﬁle—co R

Apriill A D. 1979 atdihdclock M., and
1y recorded In Vol M79_— | of. - Dagd e ——r- O P02 8158 .
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W‘l‘. p. MILKE, County Clarh
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