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THIS INDENTURE, made thé ' : = __ Apr between

‘herein :ca“‘é_dV‘I‘Mdr:téibgdi”’,"va:ml’ WESTERN B NK,anOrego }?ég\kirﬂ 'hgfgin _qa}]ed.“Mortgagee",

: ‘WI’I‘NE’SSETH:"’.

.., . For value receivéd by the ~Mortgagot'frdm‘ thé Mortgagee, the Mo:tga’g"d,r‘_'d'dés hereby grant, bargain, mortgage and convey
.unto the Mortgagee all the‘following'd‘e'si:ri})e‘d"pi'obeify’ situated in Klamath ; _‘ " County, Oregon, to-wit:

asterl ) “of 1 .ﬁbfﬁﬁeaétéfly 49' 6" of Lot-3 in Block 48 of
NICHOLS ADDITION.to Linkville, now ‘Gity of Klamath’ Falls, Oregon, more particularly described
.as follows: T TS e B R i :

The ‘Southwesterly 29" 6" of the

,ﬁééiﬁﬁing atf;,ébingl05 £hé;§6ﬁ£ﬁea§tér1§ﬁiineﬂof saidiLot~3 which point is 49' 6" from
theuSoutheaSt-corner-of.saideotfandu hich Saidqui“tfis'th9 S9utheasterly corner of the
-Evané“ﬁuildihg: 'hénceirunﬁiﬁ" Nbrthwésterly aloﬁgfthé“Eastetly side of the wall of the

'EvéﬁsﬂBhildingXiiouﬁéét‘mgrg 4 ¢ "to the NprthWesterlyfline of thence running

'N“rthéaéterlywél e, ,i:vf;v,;:_' ine of said- lot:a distance of 29' 6"; thence running
. Sdutﬁéésterj . right- s to distance. of 120 feet, more OT less to the
vSoutheastefly 1ine the SoutheasterlnyS'feet of said 1ine being along the
S'de'of.theawallﬁof,thenbuildinguon the*'rémiSes:hgrein‘conveyed; thence
SouthWes;erly‘aiOng*the§SoutheSBterly7¥‘ ”'QEfSéid:Lét 5 distance of 29' 6" to

HEREFROM eét thi i,of,_aoh?eﬁed'tokthe_City of Klamath Falls
o ) ‘ Records of Klamath County,

corded Ocfot 4 Volute 305,:238¢ 348, Deed

together'with‘the ‘tenemén’b&', hgfeditdmé;ité" and hppurtenancés now or hereafter thereunto belonging or in anywise appertaining,
ir\_c\uding:but not ‘_lim'm;‘d to »foa'ds"évn‘d :ease'n'\gnt_s‘used in qonnectipn with the premises; also, all fixtures, buildings and parts ©
buildings situated upon said property, including but not limited to electric Wiring and fixtures; furnace and heating system, water
heaters, f:vlelrst;brage" rei_:eptacles;‘pluinbing,’ ycnﬁlatir{g, water’ and irrigating systems; screens, doorsi window shades and blinds,
shutters; cabinets, bqilt-'ms,“liribléﬁms"_énd' floor coverings, built-in “stoves, ovens, garbage disposals, air conditions, refrigerators,
freezers- dishwashers; and all other fixtures' 6w or hereafter instalied in or on the premises; and any shrubbery, flora or timber now

‘Growsag OF hereafter planted or. giowing'thé;él)’n’,’ and any and all replacements of any one or more of the foregoing items, in whole

‘or in ‘part, éll bf“which 'are,'he;'eby' §¢c)are(l to be appurtenant to the land; and all the rents, issues and profits arising from the
mortgaged property. AR Sl I R : o

... TOHA VE AND TO HOLD the same. unto the Mortgagee, its successors and assigns forever. .
. Phe Mortgagor does hereby @;‘ovenm;t to and’ with the Mortgagee thet the Mortgagor is lawfully seized in fee simple of the
waid real propertyy that it 1§ the absolate ownir of all jtems of property described nereinabove, that the szid property is free from

¢ delend tho same against the Jawful claims and demands of

ancumbrances of avary kind nnd nature, and thut it will warrant and l‘om}or
‘ali persons whomsoever, : e AR R

o 'I‘his cbnvgynnce is.'mtei\dud s n'inoitgagq ta sgéurdburformu_ncu of the covenants and agreements herain contained, to be
by, the Mortgagor kept and pcrformed and to secure the payment of the sum of $17, 360.00 - and intorest thereon in

R

accordance with the tenor of a certain promissory note executed by Joseph N. Yarmek and Susan L. Yarmek

atd _ _ : ) yable to the order of the Mb}tgugcc in installinents of not less than § 386.26
each, includ ing - interest, @ ) 15th day of each _month . commencing May 15 .
1979 .» until April . when the balance then remaining unpaid shall be paid.

. This Mortgage is also given as security for the payment of any and all other indebtednesses obligations or liabilities of the’
Mortgagor to the Mortgagee now- existing of her'enftér‘nﬁsirﬁ, matured ot to mature, absclute or contingent and wherever payable,
including but not limited to _such.us may: arise.from endorsements, guarantees, accepiances, bills of exchange, pro isso;.y-potes, or
other paper discounted by the Mortgagee or held by the Mortgagec, or taken as security for any loans or advances of aﬁ,\;ikii{a, sort or
description whatsoever.




Y, and all taxes, liens -

i 's‘yx;id‘prgmises, or for services furnished
thereto,” In addition thereto, he will pay, at the time of payment
of each instal!mgn; of principal ‘and interest, such amount as
Mortgagee shall estimate to be sufficient to produce, at least one
month prior to the time when payment thereof shall become due,
the amount of (a) taxes, assessments and other governmental
rates and charges against said premises (herein, all called “taxes”)
and (b) premiums upon insurance against loss or damage to said
premises (said'

Mortgagee may,

for that purpose. If the package plan
pay “the renewai'premium,on a p.
Mortgageermay use such réserve to pay” premiums on a policy
covering only  risks required- to be’ insured against under _this

and administer a reserve
reserve is not sufficient to

Mortgagee may,

charges for the

Package-type insurance policies,
or not service charges are imposed,

ursement of preraiums on
Mortgagee shall not, whether

indebtednesses ‘secured’ heteby, each’ such: pPayment to bear

interest as

provided in the .promissory note mentioned herein-
above. . .

commit or permit strip or

12, That Mortgagor.will not
i Y part thereof; that Mortgagor

and-
; that -

cut or permit t| ting or removal of any.

written consent of Mortgagee, that if any of
the said property be damaged or destroyed by any- cause,
Mortgagor will immediatoly. feconstruet or repair the samo S0
that, whon completed, it shall be worth not less than the value
thereof at the tinié of such loss or ‘dawmage; provided, that if such
loss or damiage shall be caused by a-hazard covered by insurance
payable to Mortgagee, the obligation of the Mortgagor to repair
or reconstruct shall not arise unless the Mortgagee shall consent

to the application of the insurance proceeds to the expense of

such reconstruction or repair,

3. That he will, at hi§_ own cost and .expense, kecp,the
biilding ‘or buildings . now or “hereafter. Upon - said’ premises,

together -with-all personal’ property: covbre(_i byg»tllei lien hereof, "

paj\':lgage'-' plan  policy, then

v mortgage, the
..declare the ‘entire sum secured by this mortgage due and payable
and foreclose this mortgage,

sogee, its successors and assigns: aiw
insured against loss by fire and against loss by such other hazards
as the’ Mortgagee may from time to time require, in one or more
insurance companies satisfactory to or designated by the
Mortgagee in an aggregate amount not less than the amount of
the indebted unless the full insurable value of
such buildin the amount hereby secured,
i ortgagor shall insure to the amount of the
that all policies of insurance upon said

or shall contain any ‘‘average clause” or

ch the insurer may be liable for less than
the full amount of the loss sustained, he will, as often as the
Mortgagee may require, provide the Mortgagee with all such
evidence as it may request concerning the performance of such
condition or the existence of any facts or the value of the
pi'operty insured and, if it shall appear to the Mortgagee that the
insurance is prejudiced by the acts Or omissions of the Mortgagor
or that the coverage is inadequate, the Mortgagor will do such
acts and things and obtain such further insurance as the
Mortgagee may require; that the Mortgagee may, at its option,
require the proceeds of any insurance policies upon the said

used for the repair or reconstruction of
destroyed.

4. That he will execute or procure such further assurance
of his title to the said property as may be requested by the
Mortgagee.

5. That in case the Mortgagor shai} fail, neglect or r:fuse to
do-or perform any of the acts or things herein required to he
done or performed, the Mortgagee may, at its option, but without
any obligation on its part so
default, procure any insurance,
charges, make any repair, or do any other of the things required,
and any expenses so incurred and any sums so paid shall bear
interest at 8% per annum, or at the rate of interest set forth in
the note mentioned above, whichever s greater, and shall be
secured hereby.

the indebtedness hereby secured.

Mortgagee’s consent

from the transferee such information as would normally be
required if the transferce were a new loan applicant. Mortgagee
shall not unreasonably withhold its consent. As a coadition of its
consent to any: transfer, Mortgagee may, in its discretion, impose
a service charge not exceeding one percent of the original amount
of the indebtedness hereby secured and may increase the interest
rate on the indebtedness hereby secured by not more than one
percent per annum, -

agreements of this
ption, without notice,




8. That, in the event of the institution of any suit or action
to foreclose this mortgage, the Mortgagor will pay such sum zs
the trial court and any pppellate court may adjudge reasonable as
attorney’s fees in connéction therewith and such further sums as
the Mortgagee shall have paid or incurred for costs and disburse-
ments in such suit or action, extensions of abstracts or title
searches or examination fees in connection therewith, whether or
not final judgment or decree therein be entered and all such sums
are secured hereby and shall bear inter:

est from the date paid or
incurred by Mortgagee or from the date of judgment, whichever
occurs first,

at the rate set forth in the promissory note

mentioned above: that in any such suit, the court may, upon
application of the plaintiff and without regard to the condition
of the property or the adequacy of the security for this
indebtedness hereby secured and without notice to the Mortgagor
or any one else, appoint a receiver to take possession and care of
all zaid mortgaged property and collect and receive any or all of
the rents, issues and profits which had theretofore arisen or
accrued or which may arise or accrue during the pendency of
such suit; that any amount so received shall be applied toward,
the payment of the debt secured hereby, after first paying*
therefrom the charges and expenses of such receivership; but
until a breach or default by the Mortgagor in one or more of his
covenants or agreements herein contained, he may remain in
Possession of the mortgaged property and retain all rents actually
paid to and received by him prior to such default.

9. The word “Mortgagor”, and the language of this instru-

IN WITNESS WHEREOF, the Mortgagor_S
the day and year first hereinabove written. '

Coturntor
WESTERN BANK °
P. Q. Box 659

ha_ve

ment shall, where there is more than one mortgagor, be construed
as plural and be binding jointly and severally upon all mortgagors
and the word “Mortgagee” shall apply to any holder of this
mortgage. Masculine pronouns include feminine and neuter, Al
of the covenants of the Mortgagor shall be binding upon his Leirs,
executors, administrators, successors and assigns and inure to the
benefit of the successors and assigns of the Mortgagee. In the
event of any transfer of the property herein described or any
part thereof or any interest therein, whether voluntary or in-
voluntary or by operation of law, the Mortgagee may, without
notice to the Mortgagor o:’ any one else, once or often, extend
the time of payment or grant renewals of indebtedness hereby
secured for any term, execute releases or partial releases from
the lien of this mortgage or in any other respect modify the
terms hereof without thereby affecting the personal primary
liability of the Mortgagor for the bayment of the indebtedness
hereby secured. No condition of this mortgage shall be deemed

waived unless the same be expressly waived in writing by the

Mortgagee. Whenever any notice, demand, or request is required

by the terms hereof or by any law now in existence or hereafter

enacted, such notice, demand or request shall be sufficient if

personally served on one or more of the persons who shall at the

time hold record title to the property herein described or if
enclosed in a postpaid envelope addressed to one or more of
such- persons or to the Mortgagor at the last address actually
furnished to the Mortgagee or at the mortgaged premises and
deposited in any post oifice, station or letter hox.

hereunto set |

hand S

and seal_S

e

(SEAL)

Wamath Falls, Ore; 97601

(SEAL)

(SEAL)

STATE OF GREGON

County of Klgfuath
Aprii' 13

AD.19 79

’

Personally appeared the above-named Joseph N. Yarmek and Susan L. Yarmek

/

and acknowledged the foregoing instrument to be - Cheir

N S
(Notury: Seal)

T, .
b \J“‘ b

i

STATE OF OREGON: COUNTY OF

wa

—April.__ AD., 19_99_
0{_.__.____NL°T'{‘$ggnq

5:57

on Pag(:_._glé'}_..

FEE49.00___

Vo

I hereby certily that the within instrument was received and

o'clock . P__M., and duly recorded in Vol _M2g.

%A/‘%

Notary Publie’for Oregon‘.

My Commission Explres: ':‘_2"4)9' _.2@/ /477

KLAMATH; ss..

filed Tor record on the .1.3$h-day of

.

WM. MILZ{:, County $lerk
BYKMM- S ) Z’(\LDc;wty




