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THE MORTGAGOR, . ROLAND E. KIEPKE and BETTY M. KIEPKE, husband and wife

eterans’ Affairs, pursuant {5 ORS 407.030. the foliow-

Lot 4, Block 4. WAGON TRAIL ACREAGES NO. 1, accordi.g to the official plat
thereof op file2 in the office of the County Clerk of Rlamath County,

Oregon.

:Oﬁither wit, riditaments, rights privileges, ang appurtenances Including roads
w :

and easements used n connection
ng and fixtures: furnace and

water heat srs, fuel Sstorage receptacles: plumbing,
nd blinds, T cabinets, built-jns, linoleumns ang floor
. . : § J igerators, freezers, dishwashers: andrall fixtures now or hereafter

in or o e Pnises; ; ! 9 €r now gry or hereafter planted or ETowing thereon: and any
repiacements 3 i d

wing >
€ms, in whole o in part, al} of which are hereby declared to be appurtenant to the
land, and all © mortgaged I're periy;

10 Secur: the pavment of FOTLy=two thousand five hundred and NO/100-m e

242,500, 00-~——,

and interest thereon, evidenced by the lollowing promissory not. -

. with interest from the date of

initial disbursemer at the rate of . percent per annum until such time as a
different interest rate is established pursuant to ORS 407.072, principal and interest to be pail in lawfy] money of the United
States at the office of the Director of Veterans' Affajrs in Silem, Oregon, as follows:

$ 253.00~~———or . on or bi‘ore Jupe ..15.....1979.‘?‘,‘.‘,‘.?.,'77ﬁ.‘::.."‘.‘7—"and $253.00~———e__
on . the lIst of es.h RONED thereatter, plusone/ ¢

sliccessive year on tte preraises described jn the mortgage, and confinu’ag untj) the fuli

and advances shall ‘e fully paid, Such payments to be applioa first as terest on the unp,
Principal.

ach

anmount of the principal interest
ald baiance, the Temainder on the

The due date of the last payment shall be on or before May -5, 2000 —mcee.. T T el

nothe even: 7 transfer of ownership of the premises cr any part thereof, 1 wijj continue to be hable for Fayment and
the balance shall d ow interest as Prescribed by ORS 407.070 from date of such transfer.

This note s S .ured by a mortgage, the terms of which are made a_part heregf.

DawA at I\‘%w ;_O}L‘t_,m Orego

—_——

The mouitgagor or suhscquent owner may pay all or any PATL of the Jonn at any time without penalty

The mortgagor coverants that he owns the rrvml.lea n fee simple, has goad vight ‘o MOTtRage rame, that the DICIN (5o are (e
from encumbrance, that ;e will werrant and defend <ame forever Rolaingl the claims and demanrds of all persons Whomsoever and this
covenant shall not e eXtinguished by foreclosure, Lyt *rall rur with the tang

MORTGAGOR FURTHER COVENANTS AND AGHRERS:
1. To pay al debts and moneys secured hereby:

2. Not to permit th-~ bulldinfl to become vacant ., 0ot to permit the removal or demol!shmenl of any hu“dmgs or tm-
Provements now or hereafter exlstlnrf; to kecp same in good repair; to complete a!) censtruction within g reasonable time gn
dccordance with any ag ement made between the barties hereto;

3 Not to permit the cutting or removal of any timber EXCEBL for his own domestic use: not to commit or suffer any waste
1 Not s nermijs the uxe of the premises for any objectianable or unlawful purposs,
3 Not to Permit any tax, asseasment, llen, or encumbrince to exist at any time:

4 Mortgagee 1S Ruathorized 10 pay all real grupcrly taxes amserseqd against the premises and add same to the vrincipal. each of the
advances to bear interent 8 provided In the note;

7 To keep all Lulldings y., 3 td such other hazards in such
company or companies K i 3 L to deporit with the mortgagee all such
Policies wit); receipts showir t 1 i1 be made payable to the mortgagee.
insurance shall be Kept in period of redemption expires,




8229

8. Mortgagee shall he entitled to all compensation and Zamages received under right of sm.nent domain, or for any seccurity volun-
tarily released. sume {0 be applied upon the indebtedness.

Not to lease ~r rent the premises, or anv pr.f 9 same. without written consent of the mortigagee:

To promptly natify mortgagee in writing of a ‘ransfer of ownership ot the premises or any par{ or inte‘est in same. and
furnish a copy o! the instrument of trausfer tc the mcrigagee: a purciaser shall pay interest as prescribrd by ORS #0¢. M0
all payments due from the date of trz-sfer; in all other respects this mortgage shaii remain in full force and effect.

The morigagee may, at his option, in case of default of the mortgagor, perorm same in whole or in par: and all expenditures
mace in so deuing inzluding the ch:ployment of an altciney to secure compliaiice with the terms of the morigage or the note shali

draw interest at the rate provided ir we note und o' such expenditures shall ba immediately repayable by the mortgagor without
demand and shall be secured by thi~ moitga,*

Default in any o! the covenants or agreements herein contained or the expenditure of any portion of the loan for purposex
other than those speified In the application, except by writte1 permission of the mortgagee given before the expenditure Is made,
shall cause the entire indebtedness at the option of the rmortgagee to become immedialely due and perable without notce and this
mortgage subject to foreclosure.

The failure of the mortgagee to exercise any option: herein set forth will not constitute a waiver of any right arising from a
breach ¢t the covenan‘s.

) In case foreclosure is commeunced, the mortgagcor shall be liab e for the coxt of a title scarch, attc.ney fecs, and all other cosls
incurred in connection with such foreclosure.

Uposn the breach of any covenant of the mortpage, the mortzagee shall have the right to enter the premises. take possession,
coliect the rents, issues and profits and apply same, less reasonab'e costs of collection, upon the indebtedness anc the morigagce shall
have the right to the sppointment of a receiver to ccllect same.

The covenants and agreements herein shall cxtend to and e binding upon the heirs, executors, administrators successcrs and
assigns of the respective parties hereto.

It is distinctiy undersicod and agreed that this note and mortgage are subjec: to the provisions of Article X7-A of the Oregon
Constitution, ORS 407.010 to 407.2i° #nd any subsequent amendments thereto and to a&ll riles and regulalions which have been
issued or may hereafter be issued bv the Director of Veterans’ Affairs pursuant to the provisions of ORS 407.020.

WORDS: The mascuiine szhall be deemed to include the feminine, and the singular the plural where su.h connotations are
applirable herein.

IN WITNESS WHEREOF, The mortgagors have set their hands and seals this /O day of

7 .
- 7 - )
_4%(/"// ianr 7 L (Seal)
nd E. Kiepke °

K )~ ;
r/@?{gﬁ.ﬁ%efé&ﬂ ftd., (Seal)
/7

(Seal)

ACKNOWLEDGMENT

STATE OF OAEGOYN,

County of

.Betty VM. Kiepke . = his vwite, and acknowledged the foregoing instrument to be  thelr voluntary
act and deed.

WITNESS by hand and cofficial seal the day and year last above written.

" Notary Pubiic for Cregon'

MORTGAGE

FROM . ... ... e e R . . TO Department of Veterans' Affairs
STATE OF DAREGON, l
3

County of Klamath . ’

ST s
1 certify thsat tne within was received and duly recorded by me in Klamath County Records, Bock of Mortgages,

No. 179 Fage ‘}238'("‘ the .l()t‘"day or April, ]9'{9 Wi, o MILNE X mnat.hCoumy Clerk
i x \"l@l\ ook
e NS

By ‘L./).VA//\.MJD - I/LC( 1% . Drputy

riea April 15, 1979 . atocoex 10:08 Aq : , ’
Klamath Falls , Oregon 7/ 1}1 ) . /
. County . o oo . Klamath gy %:5.!.’/\/\&& LV ‘k>‘ﬁ.¢ ;,L*’ "vy\ . Deputy

* After recarding return to: A
DEPARTMENT OF VETERANS' AFFAIRS Fee 54,00
General Servicez Building
Salem. Creon 97310

Farm L . tRev. 5-T1)




