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65186 NOTE AND MORTGAGE —ji~ age B<51

.. RHOADS a RHOADS, husband and wife

THE MORTGAGOR,

mortgages to the STATE OF OREGON. represented and acting by the Director of Veterans' Affairs. pursuant to ORS 407.039, the tollow-
ing described resl property Jocated in the State of Oregon and County of .. ama,th. .

Tract 77 LEWIS TRACTS, in the County of Klamath, State of Oregon,
EXCEPTING THERTFROM THE Easterly 121 feet thereof.

together with the tenements, hericitaments, righ*s, privileges and appurtenances including roads and easements used in connection
with the pvemises. electric wiring and Tfixtures; furnace an em. water heaters, {uel storage receptacles: plumbing
ventilating. water snd irrigating systerns; screens. d . windo blinds, shutters: cabinets, built-ins, linoleumns &nd fioor
covennsl. tullt-in stoves, ovens. elec zers, disnwashers: and all fixtures now or hereafter
jnstalled in or on the premises; b 3 ing or hereafter planted or growing thereon: and any
replacemn’s of any one or ii of which are hercby declared to be appurtenant to the
land, and &li of the rents, issues, an

y Five and no/100~--~===="potiers

to secure the payment of ..

Q ————
(s 3‘-‘ ?275 00 ~=77. and interest thereon, evidenced by the tollowing promiceory note:

e ——————————————

{ promise tc pay to the STATE OF OREGON ed Seventy.Five and

']Q/IOO— o TR LY. TR P . A <h interest from the date of

initiai jisbursement by the State cf Oregon, £t the rate of .o -~ == ~percent per annum until such time as &
Sitferent intarest rate is established pursuant to ORS 407.072, principal and interest to be paid in lawful money ot the United
States at the office of the Director of Veterans Atfairs in Sslem, Qregon, 85 follows:

5 135, _June.15,.1978 —eme—~and $185.,03 0N the -
\ 5th Of eaCh . ,..one:,twel.f.i:h Ofmem—=m—the ad valorem taxes for each

successive yvear on the premises gescribed in the mortgage. and continuing until the fuil n_mount of the principal. interest
and aivances shall be fully paic. such payments to be applied first as interest on the unpaid balance. \he remainder on the

prirvcma]. May '\5, 2007—

The due date of the last payment shali be on of before

{n the event of transfer of swnership of the prem ~¢ oI uny art thereof. 1 will continue tc be liable for payment and
the balance shall draw interest &3 prescribed by ORS 40. v 0 from ate of such transfer.

This note is secured hy 2 mortgage, the terms of which are mnd;’n part vereo{ .
Klamath Falls, 0TesOR. ... - LAt

14
P/
7 /
< he

Dated at .

fié'ﬁéei' A, 'ﬁhhqads
april o N U e fean
Jdeannie Rhoads

-

The mortgagoT or subseguent owner may pay all or any part ot the toan at any time without penaity

‘Ths mortgagor covenants that he owns the premises in fee simple, has good right to morigage same, that the premises are iree
tram rRCUMDIANCS, that he will warrant and defend same forever against the claims and dermands cf all persons whomsoever and 1his
covenan® shail not he extinguished Ly forecivsure. but shall run wit the land

MORTGAGOR FURTHER COVENANTS AND AGREES:

{. To pay all dsbts and moneys secured nereby;

2. Not to permit the build to become vacant ¢r unoccupied : not to permit the removal ot demolisnment of any bulidings or tm-
provements now or hereafter existing: to keep same in good rrralr: 10 complete all construction within » reasonable time R
accordance with any agreement ma e between the partiss hereto.

3. Nat to permit the cutting or removal of any timber except for hiz own domestic use, not o commit or suffer any wante,

4. Not to permit the use of the premises for any objectionable or unlawful purpose,

5. Not to pernnt any tax, assessment, ilen, or encumbrance to exist at any time:

8. Mortgagae is authorized to pay all real vropertly taxes assessed against the premises and add same to the principal. each of the
advances to bear interest as providec in the note;

7. To keep all buﬂd\n‘n unceasingly ingured during the lerm oss by fire and such other hazards in such
company or compan es and in such &n amount as shall be satisfacto’ gages. 1O Zeposit with the morigagee all such
policles with receipts showing payment in full of all premiums; all such i all be made payable 1o the mortgagee.
insurance shall pe kept in force by the mortgagor in case of foreclosure until the period ot redemption expires;




~
Mortgagee shall be entitled to all compensation and dama

ges recelved under right of emineng domain, or for any security volun.
tarily released, same to be applied upcn the indebtodness;

- Not to lease or rent the premises, ¢r any rart of same, without Written consent of the morigagec:

Tc promptly notify mortgagee in writing of a transfer of ownership of the premises or ANy part or interest in same, and 1o
fusnish a copy of the instrument ansfer to the mortgagee; 2 purchaser shall pav interust as brescribed by ORS 407 070 on
all payments due from the date of transfer; in all other respects this mortgage shall remain in full force and effect.

Tre nortgage: may, at his option. in case of defauit of the mortgagor, perform sarae in whole or in part and all expenditures
meade in so doing including the cmrloyment of an attorney to sscure compliance with the terms of the mortgage or the note shall
n

draw interest at the Tate provided the note ard al} such expenditures shall be immediately repayvable by the mortgagor without
demand ard shall be secured by this mortgage.

Defanlt in any of the covenants Or agreements herein contained or the expenditure of any portion of the Joan for purposes
other than those specified in the application, except by written permission of the mortgagee given before the expenditure is made,
shall cause the entire indelLtedness at the option of the mortgagee to become immediately due and payable without notice and this
mertgage subject to foreclosure.

The {allure of the mortgagee to exercise any options herein set forth will not constitute a waijver of an

¥ right arising from »
breach of the covenants

in cate foreclosure ig commenred the mortgagor shall be liable for the cost of a title search
sure.

. attorney fees. and all other costs
incurred in cunnection with such foreclo

Upen the breach of any covenant of the mertgage, the morigagee shall huve the right 10 enter the premises, take possession,
collect the rents. issues and profits and apoly same, losy reasonable costs of collection, upon the indcbtedness and the mortgagee shall
have the right to the appointment of & receiver to coliect same.

The «covenants and agreements herein shal) extend to and be binding upon the heirs, executors,
Parties hereto.

administrators, successors and
ASSIENS of t1e respective

It s cistinctly understood and agreed that this note and mortga ject to the provisinns of Article XI1-A of the Orepon
Constitutiin RS 467.010 to 407.210 and any subsequent amendments thereto and to ail rules and regulations which have been
issued or m 1y hereafter be issued by the Director of Veterans' Affairs pursuant to the provisions of ORS 407 020,

WORDS: [he masculine shall be cdeemed vo iaclude the feminine, and the singular the plural w

here such connotations are
applicable herein,

IN WITNESS WHEREOF, The MCrigagors have pot their hands and seals this 5 day of API' 1*'- s 19/9.

"
Ay =7A .
{. //,//L,fﬂ,//j,/ (Seal)

Michael A, Rhoads

‘Seal)

Jean:.ie Rhoads ,

B "‘#/‘:" R R N W e (Seal)

ACKNOWLEDGMENT
STATFE OF ORRGON., }

County cf .. . KI-‘AMATH R,

. his wife, and acknowledged the foregeing instrument to /TH EAIRvolunnry

act and deed.

WITNESS by hand and officlal seal tn. day and yoar last abcve wriiten.

My Commission exp.res |

MORTGAGE

FRCM .. .. . . . UL, 's Department of Veterans' Affairs

STATE OF ORy ON, )

8.
County ot Klamath.. Lo U o 5

U earttfy tiat the within WAE recetved and duly recorded by me in Klamath Counts Recards, Book of Mortgages,

No ."17‘9 Prge 8251 . on the .\lﬁthﬂly of . Ap: 11, 1979 W D MILNE Idanfth . County Clerl:

Filed ... Apr*1. 16,.1979 . . v e at o'clock 112094 M.

v.t) .
“lwmaty “:1ls. 3 regon - / g o0

Alter ; 2ot iink v, :
DEPARTY TN OF VETr ANS' A'F..'RS Fee $6.00
Generai Sarvices Bunaing
Salem. Oregon 97310
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