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‘i T *<~%](Oc‘f 65020 -
- THIS MORTGAGE, Made this_.. ... ... _day

b SEDLIAM C. RANSOM and JAMES H. PATION, AND qHEODORE PADLOCK

(o WASHBURN ENTERPRISES, INC., an Or:gon corporation,

Mortgagor,

. o S VR R Mortgagee,
WITNESSETH, That said mortgagor, in consieration of . SEYENTY~SEVEN THOQUSAND AND.
NO/100, —ommm e e o e e e s s = =Dollars, to him paid by said mortdagee, does hereby
grant, bargain, sell and convey unto said mortgage:, his heirs, executors, administrators and assigns, that cer-
tain real property situated in . Klamath .. . .. County, State of Oregon, bounded and described as
follows, to-wit:

The Southerly 220 f2et or Lot 3, Block 6,
WASHBURN PARK, Tract 1080, according to the
official plat thereof on file in the office
of the County Clerk of Kliamath County, Oregon.
SUBJECT TO encumprances, easements, rights of
way and set back resgtrictions of record and
those apparent cn the ground.

Together with al! and singular the teneivents, hereditaments and appurtenances thereunto belonging
"= or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents. issues and
=% profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
g or at any time during the term of this mortgage.
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
This mortdade is intended to secure the payment of .Qa promissory note , of which the
following is a substantial copy:

$77,000.00 Klamath Falls, Oregon S . 1879

I (or if more than one maker, we, jpintLy~and‘severally, PYrOmIe e
to pay to the order of WASHBURN ENTERPRTSES. INC., arn gregqn earporas
tion, ai Klamath Falls, Oregon, SHVENTY-SEVEN THOUSAND AND NO/100
DOLLARS, with interest thereon at the rate of 9.% per annum {rom the
date hereof until paid, payable as follows: Interegt only commenc [nf
May 1, 1979, and each month thereafter through December 1, 1979 gknws—
after monthly insiallments of not less than R717.76 in any onc ravmoat.
including interest; the first such payment to be macde on the ]sﬁ‘day
of January, 1980, and a likae payment on the ist d#z: of each mon'h
thereafter until the whole sum, principal and interest, has b7en said;
if any of said installments is not so paid, all princ%pal and interast
to become immediately due and collectible at the option of the nolder
of this note. 1If this note is placed in the hands of an attorney Jor
collection, we promise and agree t0 pay holder's reasqnable attorney
fees and collection costs, 2ven though no suit or action 1s filed
hercon; however if a suit or action ig filed, the amount o< such
reagonable attorney fees ghall be fixed by ihe court or courts :in
which the suit or action, including any appeal theresin, is tried,
heard or decided.

comes due, to-wit: .19

And said mortgagosr covenants to arnd with the moctiagee, his heirs, executors, administratars and aszine, ¢ha( he x Inwfully
voiged in loe simple ol waid premises arcd Mar a valid, cnencumbered tithe therers CXOCE LV i as atalted above N

and will warrant amd forever defend the same agarnst all persons; that he will pav said note, prinvipal aml interest, according to
the terms thereo!; that while any part of said note remains unpaid he will pay all tazes, assessments and other charges of every
nature which may be levied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may become liens on the premises or any part thereof superior to the lien of this mortgage; that he wili keep the buildinge
now on or which hereafter may be erectad on the said premises continuously insured against loss or damage by fire and such other
hazards as the mortgagee may irom time to time require, in an amount not iess than the originat principal sum of the note or
obligation secured by this mortgage, in a y or ¢ jes acceptable to the mortgagee. with loss payable tirst 20 the mort.
gagee and then to the mortgagdor as their respective interests may appear; all policies of insurance shall be delivered ta the mort-
dagee as soon as insured. Now if the mortdagor shall {ail for any reason to procure any such insurance and to deliver said policies
to the mortgagee at least fifteen days prior to the expiration of any policy of insurance now or hereafter placed on eaid buildings.
the mortgagee may procure the same at mortgagor's expense; that he will keep the buildings and improvements on said premises
in good repair and will not commit or suffer any waste of said premises. At the request of the mortgages. the mortgagor shall
join with the mortgagee in executing ane >r more financing stataments pursuant to the Uritorm Commercial Code. in jormm sat:s.
factory to the mortgagee, and will pay for filing the same in the proper public office or officos. as well as the cost of ail lren
searches made by filing otticers or searching agencies as may bs deemed desirable by the mortgagee.




The morigagor warrants that the proceeds of the loan represented by the above described note and this mortgage are:
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(5) Jor an organization or (sven if mortgagor is a natural person) are for business or commeccial purposes other than
agricultural purpases.

o de

Now, therefcre, if said mortgagor shall keep and perform the covenanrs herein contaiped and shall pa) said note according
fo its termns, this conveyance shall be void, but otherwise shall remain in tull jorce as a moerrgage 1ie secure the perlormance of
all of said covenants and the payment of said note: it being agreed that a faiiure to perform any covenant here'n. or if a pro-
ceeding ot any kind be taken to foreclose any lien on said premises or any past thereof, the mo-tgagee sh-" have the option to
declare the whole amount unpaid on said note or on this mortgage at once due and payable, and this mortgage may be farc
closed at anv rime thereaiter. And it the mortgagor shall tail to pay any taxes or charges or any lier., encumbrance or insurance
premium as above provided for, the mortdagee may at his cption do so, and any nayment so made shall be added to and becorne
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, of
any right arising to the mortgagee for breach ol covenant. And this mortgage may be loreclosed for principal. interest and all sums
paid by the murtgagee at any time while the mortgagor neglects to repay any sums so paid by the mortgagee. In the event of any
suit or action being instituted to foreclose this mortgage. the mortgagor agrees ro pav all rearonable costs incurced by the mort-
gagee for title reports and title search. all statutory cost~ and disbursements and such further sum: as the trial court may adjudge
reasonable as plaintifi's attorney’s fees in such suit or action, and if an appeal is taken from anv judgment or decree entered
therein mortgagor further promises to pav such sum as the appellate court shall adfudge reasonable as plaintiffi's attorney's fees
cn such appeal. all sums to be secured by the lien of this mortgage and included in the decres «:f foreclosure.

Each and all of the covenants and agreements herein contained shall apply to and bind the heirs, executors, administrators
and assigns cof said mortgagor and of said mortgagee respectively.

In case suit or actior: is commenced to foreclose this mortgage, the Court, may upon motion of the mortgagee. appoint a
receiver to collect the rents and profits arising out ol said premises durirg the pendency of such foreclosure, and appiy the same,
after tirst deducting ali of said receiver's proper charges and expenses, to the payment of the ariount due under this mortgage.

In construing this mortgage, it is understood that the mortgagor or morigagee may be more thcn one person; that if the
context so requires, the singular pronoun shsll be taken to mean and include the plural, the masculine, the feminine xnd the ter,
and that generally all grammatical changes shall be made, assumed and imnplied to make the provisions hereof apply equally o
corperations and to individuals,

IN WITNESS WHEREOQF, said mortgagor has hereunto set his hand the day and year first above
written.

*IMPORTANT NOTICE: Daiote, by lining evt, whickaver warrenty (@) er ib) is
plicable; if worranty (a) is cpplicable and if the merigoges s @ croditer, as
is defined in the Truth-i Act ond Regui . the gepes MUST

with tha Act and Regulotien by making required disclesures; for this purpese, |
instrvment is to be o FIRST flew fu finente the purchase of o dwelling, use Stevens-Ness
Form No. 1305 or eq ;i this i is NOT to be a fint lien, vse Stevens-
Ness Form Ne. 1308, or equivalent.

STATE OF OREGON, l
ss
County of KLAMATH . J

BE IT REMEMBERED, That on this 12 day of = April L1979,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within

named . WILLIAM C. RANSOM and JAMES H. PATTON, and Theodore Paddock

and Ralph A. Crawford ' o

known to me to be the identical individual S. described in and who executed the within “{nstrument and’

acknowledded to me that they executed the same freely and voluntarily. S
IN TESTIMONY WHEREOF, I have hereunto set my hand ndga{ﬁxed -v"Q

my “Ss)e\al the day and year last_above
A

Notary Public for Ore, {
My Commission expires %& S.

STATE OF OREGON

MORTGAGE

(FORM Ne. 1834)
ATAVENS.NESS LAW PUB. CO.. FORTLAND. JRE |8 I certify that the within instru-

ment was received for record on the

l6thday of April o, 1979,

at 3:09 o'clockP M. and recorded

SPACK RESERVED in book M79 on page 3304 or as
¥OR tile/reel number 65520 ‘ ,
RECORDER'S USE Record of Mortgages of said County.
veec et eenines Witness my hand and seal! of

AFTER R DING RETURN TO County affixed.
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C By y‘fi&u[‘a&‘d/\/cg Llwcputy.

County of Klamath

Fee $6.00C




