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THIS TRUST DEED. made this 6th day of April 1979 | between
TS TR T DARRIS and LYNNDIA J. HARRIS, husband and wife ae Grantor,
TRANSAMERICA TITLE INSURANCE COMPANY O vustec,

JACK 1. SHANLEY and MARY LOU SHANLEY, husband and wife as Beneficiars,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Kiamath County, Oregon, described as:

Lot 20, Block 1, SUNSET EAST, in the County of Klamath, State of
Oregon.

o~
together with all and singular the tenerments, hereditaments and appurtenances and all other rights thereunto belonging or inn anywise
_now or hereafter appertaining, and the rents, issues and profits thereof and all {ixtures now or hereafter attached to or used in connec-

" tion with said real estate.
b3 FOR THE PURPOSE OF SECURING PERFORMANCE of each aﬁrecmen) of grantor herein contained and payment of the

- sumol----__-'--THE SUM OF SEVEN THOUSAND AN NO 1 S= === ===""77 Dollars, with interest

thereon according to the terms of a promissorv note of even date herewith, payabie to beneficiary or order and made by grantor, the

“'Jinal payment of principal and interest hereof. il not sconer paid, to be due and payable Ma rch 25 > LY 7 9
The date of maturity of the debt securad by thie instrument is the date. stated above, on which the finai installmen? of said note

- becomes due and pavable.

ooz The above described real property is not currently used for ogricultural, timber or grazing purposes.

To protect the security of this trust deed, granfor agrees: (a) consent fo the making of any map or plat of said property: ¢b} join in
1. To protect, preserve and maintain said property in good condition granting any easement o’ creating any restriction therean: rc) join 1 any
~Wnd repair; ot to remove or dermolish any building or improvement thereon: subordination or other aﬁreement aflecting rhis desd or the lien or charge
> mot to cormmit or permit anv waste of said property. thereof: (d) reconvey. without warranty, all or amy part oi the property. The
To complete or restore promptly and in good and workmanlike  Rranfes in any reconveyance may be «discribed as the percon or persond
manner any buildingd or improvement which may be constructed, damaged or legaily en!{lle/. thereto,” and the recitals there'n of any rnatiers or iacts shall
destroyed thereor, and pay when due all costs incurred therefor. he cvonrlusn':‘ proof of the fruthtulnes thereof. Trustee's tees for any of the
3. To comply w-th all laws, ordinances, redulations, covenants, condi- services mentioned n this paragraph shall be not less then £5
tions and restrictions affectind said property, if the beneliciary so requests, tu 10. Upon any default by grantor hereunder, brneticiary mav at any
join in executing such linancing statements pursuant to the Unilorm Commer- time without notice. either in person, by agent or by & recenver (o be ap-
lial Code ns the beneliiary may requite and to pay for filind same in the  pointed by & court. and without regard to the airquary of anv security for
oraper public office or offices, &= well ws the coxt ol ail lien e made  the indebtedns .s hereby cecured. infer upon and take possession of said prop-
by liling »Hicers or searching agencies as may be dreenied desirable by the erty or any part thereof, 10 tts omn name sue or otherwise collect the rents,
heneliciary. insurs and profits, including thore past due and unpand. and apply the same,
4. To provide »nd continuously maintain insurarce on the huildings Jess custs and expenses of aperation and coliectw r ncluding reavonable attor-
now or herealter crected cn the sad preraisen against Ic  or damage by tire ney's tees upon any indebtedness secured hereby. ard in such order as bene-
and such other hazards as the beneficiary may from time to time require, in ficiary may defermine.
an amount not lees than § L . wnitten in 11. The entering upon and takind pcasession of said property. the
companies acceptable to the beneficiary, with loss payable to the latter: all collection ol such rents, irsuss and prohirs, or the pooceeds of fire and other
policies ol insurance shall be delivered to the hensticiary as soon as insured: insurance policies or compensation or awarls for any taking or damage of the
if the drantor shall lail for any reason to procure any such insurance and to property. and the application or release thireof as aforesard, shall not cure or
deliver said policies to the beneliciary at least filtern days prior to the rxpira- waive any detault or notice of defaull hereunder or invalidatr any act done
Vion ol any policy of insurance now or hereafter placed on said buildinds.  pursuant to such notice
the benelic.ary may procure the same at grantors eipense. The amount 12. Upon default by grantr in payment of any indebtedness secured
~ollected under any lire or other insurance policy may be applied by beneli-  pareby cr in his performance of any adrcement horsunder. the bencliciary may
ciary upon any indedtedness secured hereby and in b order as beneliciary  declare all sums secured hereby immadiately dur and pavable. In such rn event
may determine, or at < ption of heneficiary the entire amount .» colleted. ot amd il the above described real property is corrently used for agriculturs!.
any part thereo!, may be released to grantor. Such application or release shall  fimber or grazind purposes, the hereliciars mas proceed te foreciose this trust
not cire or waive any default or potice of default hereunder or invalidate any Jeed in equity. av a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. R . Coreclomtoe. However if said real propetiy is not so currently ased. the bene-
5. To keep said premises frec from construction 'ens and to pay all Tviary At his clection may proceed o doredose thes (rust deed in equity as a
tazes, assessmerts and cther charges that may be levied or assesaed upon cr martgage or direct the frustec o oreclose this trast desd by advertisement
againat said property helore any part of such tates, assexsmenis and other and ~ale. In the latter event the heneliwsry o the trustee hall execute and
2harges become past dus or delinquent and promptly deliver receipts thevelor  cose to be recorded his written notwe of detault and his election to sell the
to beneliciary; should fhe grantor lail to make payment of any taxes, asess  oaid described real property o satisfy the oabligati <rctred hereby where
mrents, insurance premiums, lieas or other charges payahle by grantor, either upon the trustee shall fix the tinie and place of sale, five notice thereol as then
e et payrment or by providing beneficiary with tunds with which (0 required by law ard proceed to dorecluse this trust Jeed in the manner pro-
make such payment, hennficiary may, at its option, make payment thereof, vided in ORS B6 740 to 86 795,
and the amount so_paid. with interest at the rate set forth in the note secured 13, Should the benehiciary elect i draecloce by advertisement and sare
hareby. todether with the obiigations described in parageanhs s aml 7 of this  then after default at anv tune prior to live dave belore the dote set by the
trust deed. shall be added to and become a part ol the debt weenred by thix  oieten ior (he triatens salr, the geantor or other perwon an privileged by
trist deed, without waiver of any rights arising 1rom brrach of any of the ORS §6.760, may pay fo the hensticirry or hic :uccossors i Interest, reapac
covenants hereof and for such payments, ki terest as aloresaid, the prop-  tively. the entire amount then duc under the terme o the trud derd and the
erty hereinbefore desciibid, as well as the grantor. shall be bound to the  opligation secured thereby (including cosr amd erpentes actually incurred an
whime wxtent that thev are bound for the payment ol the obligation herein  enforcing the ferms of the obligation and fiusee < and attarney's fees not e
deacribed, and all such payments shall be immediately diue and pavable with- croding £50 each) other than such portion of thr principal as would not then
A tice, and the nonpayment thereof shall. at the option of the beneliciary,  be due had no defnult o red, amd thereby cure the delanit, in which event
render all sums secured by this frust dead immediately due and payahle and all joreclosure proceedings <hall e dismisced by the frustec
constitute a_breach of this trust deed. . i R T Othorwise. the i shall be held on the date arl of the time and
& To poy all costs, tees and expenses of this trust includind fthe coat  place designated in the mtice Al ~ale The trustee ey sell sad propeety either
of title search as well as the other costs and expenses of the trustee incurred  in ope parcel or in separate paredds and shall <oll the parcel or parcels at
in connection with or mn enforcing this obligation and trustee’s and artorney's auction to the highest bidder for cash. pavahl- at the rime of sale. Trustee
tees actually incurred. . i . Shall deliver to the purchaser its deed in form as required by law conveying
7. To appear in and delend any action or proceeding purporling 10 the property so sold, but without anv covenant of warranty, express or im-
altect the securiy rights or powers of beneticiary or trustee: and in any suit  ptied. The recitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the beneliciars or trustee may appear, including  of the truthiulness thereof. Any persan oxcluding the frustee. but including
any suit for the foreclosurs of this deed, to pay all costs and expenses, in- the drantor and beneliciary. mav purchase ar the <alo
cluding evidence of title and the beneliciary's of trustee’s attorney’s lees: the 15. When frustec selis pursuant to the pouwers provided herein, frustee
wunt of atinrney's fees mentioned in this paragraph 7 in all casee shall he Whall apply the proceeds of saie 10 pameat W (1) the ~xpenses of sale in-
Teml hy the trial court amd in the event of an appeal from any inddment or chnding the compensatrer of the trusire 2l a feasonahle charge by trustes’s
Ureren ut the trial court  grasor turther agries 1o pav wnh sum as the ar-  mttoroes. (20t the obligation secured by the trust deed, (34 to all persons
pellate court whall ad-udije reasinable as the beaelnian's of frustec’s aftoe- Pring recorded Lo subsequent fo the anferest of the trustes in the trust
nev's tees on such appeal deed at ther interests rmav sepesr i the vrdec of ther priority and 7 4) the
1¢ it murually agreed that: surplus, i any. to the gqoantor or to e secesser an nterest entitled to such
N In the evens that any porten of all of xani property shall he caken surplus
under the tight of sminent domain or cordenination, benchciacy shall have the 16 For am reason perantted by lan teneiciery mav from time to
cicht. il it s elects, (o cequire that all or any portion of the monies pavable  finie appoint A successar of arecasrors B Aars fruscee named herem or (o any
L empensation for sach takmg. which are in excess of the amount Foptired  muweessor toustee appomted hecennder Uien o b appomtement, and without
to pay all reasonable costs, expenses and attorney's fees necessardy paid or conveyance to the suvvesar frustee, the latie Chail be vested with all title,
incareed by grantor in such proceedingds, shall be paid ta beneticiary and powers aml duties contetred upon any trustoe herern named or appointed
nplied by it fiest upon anv reasonable costs and expenses el attormer's lees,  hercunder. Each such appainfment and subesitution <hall be made by written
hoth in the trial and appellats ccurts, necessarily paid or incurred by bene- instrument executed by benchciary . contamng cfecerwe to this trust deed
ficiary in such proceedings, amd the balance applied upon the indebfedness and it place of recosd. which, when fen rlmd it the olice of rhe County
wecured hereby: and grantor adrees. at its own exprase, to take such actions Clerk or Recorder o1 the county or counires an which the rroperty is situated,
amed execute such instrurnents as shall be necessary in obtainind such com shall b= conclusive proob of proper apporiraent f the cwcvessar frusfee.
pensation, promptly upon beneliciary's request. 17. Trustee accepts thiv trint when this deed duly  erecuted and
o R e and from time ta fime upon written request of hene- acknowledged in made a pubiic reco das provided by law. Trustre it not
fictary. pavment of iis fees and presentation of this dredd and the nate for obligated to potify any parfy Reretn 0f pendind sale under anv other deed of
endnesement (in case of tull reconveyances. for cancellation), without allecting trust or of any action or procesding n whi b drantar, beneficiary or trustes
the linbulity of any person for the payment of the indrhtedness. frustee may hall he a paily unless anh oacten or roesedeg 1 brought by trustee

-

MOTE The Trost Do Acr provides that the truster hetaurder must ba either an attorney whe iy an actiee merbear ob the Qe RUSTI s ek trust compony
~r wrengs and fzon s datan authorized to <o business nder the lows of Oteqon or the United Stufes, 1 title snjutarie conpeny sethe reg to wmauvre title to real
property of this ctate, s sobsidiaries, offiliates, ogerts or branches, or tha United States of any agemy the-aot,




The grantor covenarits and agrees to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he witl warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan rapresented by the above described note and this trust deed are:

(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below ),

(b) for an orgsnization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs. legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a benelicisry herein. In construing this deed and whenever the context sa requires. the
masculine gender inciudes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREQOF, said grantor has hereuntozﬁs\han the day and year first gbove written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty ta) or {b) is
not applicable; if warranty {0} is applicable cnd the heneficiery is a creditor
or such word is defined in the Truth-in-lending Act and Regulction Z, the
beneficiary MUST comply with the Act and Regulction by making required
disclosures; for this purpose, if this instrument is to be o FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
it this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
equivoleni. If compliance with the Act not required, disregard this notice.
{lf the signer of the above is a corperation,

use the form of ccknowledgment opposite.)
{ORS €3 490)

STATE OF OREGCON, ) STATE OF OREGON, County of

County o _ Klamath I , 19
A‘pri]_ ‘: 3 e, 19 79 . Personafly appeared and

[he' RO who, being duly sworn,
Ke{eéﬁﬂ'{%;-',leei‘r;dan b{;yﬂ;l a J}., each for himself and not one for the other, did sayv that the former is the

Harris Tx‘hquand and wife president and that the latter is the
5 SN

. secretary  of
< car
.‘0\ . v L8

et '2 b-, i . a corporation,
' .!ti; ¢kn9 }e"fjed the loregoing instru- and that the seal affixed to the foregoing instrument is the ccrporate seal

»

NS . 3 R t said corporation and that said instrument was signed and scaled in be-
ment tobe. '1tkwtr, . voluntary act and deed. of said corpo ! ! ! &
nt. to £ el e v halt of said corporation by authority of its board of directors; and each of
e 'rme:

: y . them acknowledged said instrument to be its voluntary act and deed.
ggi’; ’) CrI C g) v D Before me:

A L (OFFICIAL
: z‘"‘"f’ u{’lc l?;f:of“°" Notary Public for Oregon SEAL)

. My °°'€"'"“‘°".§'P"°"' 392‘8’ My commission expires.
~ 1 -~

n
. JE

REQUEST FOR FULL RECONVEYANGCE
Te be uted only when chligotiens have been paid.

.., Trustee
The undersigned is the legai owner and holder of all indebtedness secured by the toregoing trust deed. All sums secured by said
trust deed have been fully paid and satistied. You hereby are directed, on payment to you of any sumns owing to you under the terms of

said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and ro reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held b: you under the same. Mail reconveyance and docurnents to

DATED: .19

Beneficiary

De nat lese or destrey this Trust Deed OR THE NOTE \which it secures. Both must be delivered te the trustes for ion before will be mode.

4
{FORM No. 881.1) }
ATRVENE APER LAW AU GO POHTL AND UM : County of Klamath

I certify that the within instru-
ment was received for record on the
16th day o April L1979

SPACE RESERVED at. . 4:28 oclock PM., and recorded
inbook.. . M79  on page. 3316 o
as file/rcel number . 65531
Record of Mortgages of said County.
R . , Witness my hand and seal of
e e e County affixed.

LM, DL Miilne

Grantor
FOR

RECORDER'S USE

TA Branch ‘ - C?ncy Clerk Title
By}&ﬁ"u\uf A tln?‘LLDepury

Fee $6.00




