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This CAgrmmmt, made and ontered into this /&/[/,’ éay of Aprill"‘j“”‘, 1 L opra

EDWARD A. " DIN/ and ROSE MARIE MEDINA
hereinafter called the vendor, an-.
THEODORL b i LLER and PAULA L. MILLER

hersinafter called the vendee.

WITNESSETH

Vendor agrees to eell to the vendee and the vendee agress t© buy {rom the vendor all of the
following described property situcte in Klamath Couaty, State of Oregon, to-wit:

The East 100.5 fect of the W of Tract No. 66, FAIR ACRES
SUBDIVISION NO. 1, in the County of Klamath, State of Oregon

SUBJECT TO: Reservations, restrictions, rights of way and casements of record
and those apparent oun the land; and

Trust Deed including the terms and provisions thcreof, with
interest thercon and such future advances as may be provided
therein, given to secure the payment of §44,000, dated the

30th day of March 1978, recorded March 30, 1978, in Book M-78,
page 6045, wherein Edward A. Medina and Rose Murie Medina appear
as Trustors, William Sisemore appears as Trustee and Klamath

First Tederal Savings & Loan Association appedars as Reneficiary,
%ﬂé%éo¥¥U5t Deed Vendors agree to pay in accordance with the terms

gt and for apce ot 3 78 (000.00 , payable as foliows, towit The sum of $800.(0 which has
heretofore been paid, the receipt of which is hereby acknowledged,

s 7,200.00 at the time of the execution
of this cgreement. the receipt of which is heraby acknowledged; $ 70 y 000. 0a0 with interest at the rote of 9 -’/ 1%
per annum from date herco £ payable in installments of not legs than $ 722.00 par
month . 1Ncusive of interest, the first installment to be paid on the j(; {} day o May ,
19 79 and a further instaliment on the fisfA doy of every month thereatter until (Hie XERUX Bodadiok XoXcK MrdaX ~
%% %&¥ , UROVIDED, HOWEVER, that the full balance of principal and
interest shall be paid in full on or before the 10th day of April,
1982.

Vendee S agrees 1o make said payments wromptly oo the dates above named to the order of the vendor, or ‘he
wirvivors of them, at e South Valley State Bank, 5215 South Sixth St., Klamath Falls,
(*regon, ot XX UK RadaX
Opexn;, to keep said property al all times in as gocd condition as the same now are, that nc improvemen! now on of which
may hereaiter be placed on said property shall be removed or destroyed before the entire purchase price has been paid and
that said property will be kept insured In companies approved by vendor & against loss or damage by {ite in a eum not
tess than $ insur able value with loss payable to the parties as their respective interests may appedr. said
pelicy or policies of insurance to be held that vendee ehall pay requiarly
and seasonably and before the same shall become subject to interest chargos, all taxes, assessments, liens and incumbrances
of whatsosvar nature and kind

and agrees nc' to suffer or permit any part of sald property to become sukject to any taxes, assessmenis, liens, charges or
incumbrances whatsoever having precedence over rights of the vendor in and to eaid property. Vendee shall be entitled to

the possoseicn of said propery  on April 10, 1979, or upon closing,

Vendor will c¢n the execution hereof make and exacute in tavor of vendee good eand sufficient warranty deed conveying a
fos simple title to said properly free cnd clear c® of Wis Gote of oll mcumbrunces whatsoever, except reservation:s,
restrictions, rights of way and easements of record and those apparcent
on the land, and to the above-mentioned Trust Deed,

Whke WIENARNRRINM. and will place said deed

tgather with one of these agreements in sscrow at the South Valley State Bank, 5215 South Sixth,
Klamath Falls.
ot Klamath Falls. Oregon, and shall enter into writien eccrow
instruction ir form satsfactory 10 sald mocrow holder, instructing said esctow holder that when, and yf. vendes shaill havs
padd the balance of tha purchase price in aecordance with the terms and conditions of this contract, said eecrow holder shall
deliver said nstrumenta to vendes, but that in cass of default by vendee said esciow holder shall, on demand, surrendesr
oaid instruments fo venior.




Qo ry
. N4
Escrow fees shall be deducted from the first Payment made hereunder. The escrow holder may deduct cost of necessary

fevenue stamps frem fing] payments made hereunder.

In the event vendee shall fail to make the Payments aforesaid, or any of them, punctually and upon the strict terma crd
at the nmer above specified, or fail to keep any i the othar terms or conditions of this agreement, time of paymeni and
strict performance being declared to be the essence of this agreement, then vendor shall have the followiny rights: (1) T»
foreclose this zontract by strict foreclosure in equity; (2) 1o declare the fuli unpaid balance immediately due and payable:
3) To specifically enfarce the terms of this acreemen: by suit in equity: (4 To geclare this ¢oniract null and void, and in
any of such cases, except exercise of the right srecifically enforce thia agreement by suit ip oquity, ali the right and in-
terest hereby created o then existing in faver of vendee derived under this ayreement shall utterly cease ang determire, gnd
the premises atoresaid shall revert and reves: in vendor without any declaration of torieiture ¢r act of Teéentry, and wvrithout cny
other act by vender w0 be performed and without i endee of reclamaiion or compensation for meney paid or for
imprevements made, as absolutely, fully and perfectly as if this agreemont had never been made.

, Vendor may take possession of same fc- the pur-
pProperty and his Becurity interest therein, and in the event Possession is so taken by
verdor he shall ne: te deemed o have waived his right to exntcise any oi ihe foregoing rights.

And in case suit or action is instituted to foreciose this contract or to entorce any of the provisions herec!, vendee agrees
' pay rearonable cost of title repor: and title search and auch sum aa the trial court may adjudge reasonable as attorney's
feea to be allowed plaintff in said suit o action. and Y an apped! is iaken from any judgment or decres of sych trial coun,

the vendee further promises to pay such sum qs the appeliate court shall adjudge reasonable e plaintidf’s attcrney's fees on
such appeal.

Vendee further agrees that failure by vendar ot ony time to require performance by vendee of any provisions herecf shall
in ne way affsct vendor's right he me, por shall any waiver by vendor of such breach of any pro-
vision hereof be held to be a waiver of any succeeding breach of any such provision, or as g waiver of the nrovision itself.

in construing this contract, it is understood that vendor or the vendee may be more than one Person: that if the context
“so requires the singular pronoun shall be taken fo mean and include the plutal, the maaculine, the feminine, ond the neuter,
and that qenerally ail Jrammatical changes shail be made, assumed and implied 1o make the provisions hereof apply equally
to corporaticns and 1o indtviduals.

This agreement shal] bind and inure to the benefit of aa the circumstances may require, the parties hereto and their
respective heirs, exscutors, administrators and assigns.

WITNESS the hands of the parties hereto, the day and vear
hereinabove Written.
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FORM NO. 23 — ACKNOWLEDGMENT

STATE OF OREGON, 1 STEVENG NESS LaW PiB o rgae;ans: e
S§.

County of Klamath J

BE IT REMEMBERED, That on this Al day of April L1979,

before me, the undersigned, a Notar_y Public in and for said County and State, personally appeared the within
Edward A.,Med;na“and,Rose Marie Medina, an

Th. >dore E. Miller and Paula E. Miller

known to me to be the identical individual S described in and who executed the within instrument and
acknowledged to me that they executed the same freelv and voluntarily.
IN TESTIMONY WHEREOF, I have hereunto set my hand and affixed
my official seal the day/,nnd year last above written.

Fuses e
Notary Publi I})r Oregon. .
A My Commission expireﬂ.?g{’/-’(//ﬂ g /5 Fo

STATE OF OREGON; COUNTY OF KLAMATH; ss.

I herehy certify that the within instrument was teeeived and filed for record on the  loth diy of
s

Anril AD., 19 _72~at __/.:.ﬁ_._,o'clocly,,‘-_?.,_l'\’l., and duly recorded in Vol _M79

WM. B9 1ILNE, Cow ty] Clerk
. $6.00 2
FEE By LJoa, : Doy

of ______ Deeds 0N Page. 8316




