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65539 TRUST DEED \"D}.j‘ "’aga 8326

THI TRUSTDEED.madethis.13.t.hiayof .. +-..19...79, between

-.CHARLES. P, -GALLAGHER. -- GALLAGHER, . husbanc 1ng wife. . ..

treeeees...., 85 grantor, W :mSisemore,astrustee.zmd
KLAMATH FIRST FEDERAL SAVIN » 8 corporation organized an:: isting under the laws of the
United States, as beneficiary;
WITNESSETH-
The grantor irrevocably grants, bargains, sells and conveys to the trustee, in frust, with ; qap of sale, the property in
‘K]:.ama.t.. -+ County, Oregon, described as:
A portion of the SWYNWY of Section 23, Township 39, South Range 8 Eagt of

the Willamette M ridian, in the County of Klamath, State Oregon, described
as follows:

-Ashlang Highway

‘eet from the
East line of gaig SW4% of “¥%; thence South-
westerly along sa Y 100 feet to the Southw - rly corner cf
Property herain Coveyed; thence North 35° wegt a distance - 400 feet; thence
Northeasterly and paralle 1e North line of
the swWy of NW%; thence SWYNWY of Section
23, to a point North 350 f beginning, s: pPoint being the

to wWillarg g, >hnson et ux by

Deeds: thence sc - 35° Eagt along
arty to the poir of beginning.

and distant Sou

<. which said described real property is not currently used for agricultural, fimber or grazing purg

together with all and singular the appurtenances, tenemonts, hereditament- 2nfs, issues, profits, water rights,
nging to, derived from or in anywise appertaining to the ab_,e described premises, ang all piy
air-conditioning, refrigerating, watering and irtigation epparatus, equipment and fixtures, together with a7
2z covering in place such as wall-to-wall carpeting and linoleum, shades and built.in appliances no
éwifh the above described premises, including all intorest therein which the granter has or

peféqyﬂ §66;.86% agreement of the grantor here;

Dollars, with interest thereon according to tha terms of o promissory riote _
made by the grantor, princ;cgl and interect being payable in monthly instaliments ~f §347
o 19 7.

This trust deed shall further secure the payment of such additional money, acqulsition of the Property by the beneficlary after . z 2 ninz In the
if any, as may be loaned hereafter by the beneflciary to the grantor or others resene account shall he credited to (he Indebted: ' A aremn
having an (oterest in the above bed ropert{. As may be evidenced by a for ftaves, ASSements,  inairance premiema amt o1 . toat anmy
Dote or notes. 1f the Indebtednsss secured |y thla trust deed is evidenced” by time for the ML of such charges ax they e . whall
more than one note, (he heneficlary may credit payments received hy gt UPOR erseit ta the selleiary apon demamt, aod ir gy i Sl after suels demand,
any of sald notes or part of &0y payment on one note and part on another, 1, beneficiary may at MO Add the gmannt < U 1o the prinetnal of e
23 the beneficiary may elect. obligation secared he

The grantor hereby covenants to end with the trustee and the beacticiary 8hould the grantor fail to Leep any of 1t
bereln that the said premises and property convey his trust deed are beneficiary iy At its option carry gut the nn.,
free and clear of al cacumbrances and that the Rrantor will and hls keirs, 1. draw’interest at the rate <pecitied iy :
executors and administrators shall warrant ang defend his sald title tharsto or on demand and shall he eecured hy this trust deed. In
agalost the claims of all persons whomsocver, iciary shail have the ‘Hon to complete
ARy Improvementa made on waid nremises and o« beoruch repailis to satd
The grantor Covenants and agrees to pay sald note according to the terms property as in its sole disce tion jt Ay deer Troar advisabie,
thereo! and, when due, - al] taxes, assessmenta and other charges levied Against
sald property; to keep said broperty free from all encumbrances having pre. The grantor turther Areen to comply with » - ondinanees, Kulntions,
ence over this trust deed; to complete aj] buildings In course of construction covenrnts, conditions and restrictionn affecting 3 + to pay all cnst
or hereafter constructed on sald ﬁremlna within six months from the date fres and ‘expenses of thia trust, including the Toite H an wejl
hereo! or the date construction is herealter commenced; to repalr and restore the other costs ang expenses of the tructee In connection with or
promptly and In good workmanlike Or Improvement op in enforcing this obligatfun, and trustee’s and at- T fees actually Incurred;
sald ‘property which may be damag des ed to appear in ang defend any actlon or proceedir 1R to affect the gecy
cuats ‘Incurred therefor; ‘to aliow beneficiary 1ty hereof or the rights or powers of the benefic: ¢ trustee; and to pay all
times during construction; pl ¥ costa and expeoses, including cost of evidence of and Atlorney's fees jp a
reasonable sum to be fixed by the court, jn - iwction or proceeding In
remove or dest. which the Lencticiary or trus @ IMAY appear and uft brought by bene.
constructed on said premise: ficiary to foreclose this deed, and aj aaid sums o sveured by this trust
bercatter erected upon safd repair and mit or suffer  deed.
o waste of said premises; eep all buildings, propenf and improvemonts
gow or hereafter ‘erected on sald premises continuously Insured against Joss The heneficinry will furnish to the grantor ““n request therefor an
by fire or such other hazards as th y annual statement of account but shall pot hre o i 0F required to furpish
in a aum not less th any further statements of account,

It 1s mutuaiy agreed that:

L In the cvent that any portion or ail of property shall be taken
under the right of eminent doinain or condemnat - bencficiary shajy have
may in its own the rght to cominence, prosccute in j1a WD nam 'rin or delend 80y mc.
Iciary, which Insurance tion or prececdings, or (o make any compromise or “ient in connection with
erm of the policy thus  such taking and, if it so elects, to require that al) . irtion of the money's
payahle as compentatlon for such taking, which ar. 'Cc88 of the amount re.
quired to sny all reasonable oo 8 fees necessarily paid
That for the purpese of providing requlscly for the PIOmpt payment of all faxes, OF fncurre: id to the be"""‘—’"']
sSessmients, and govcrumental charges leyies passesced against the above deseribed pro.  and applied  re b ppentes and attorney's
perty and insurance premium while the indebtedness secyred hereby Is In excess of ROqy,  fe 1 ¥ i1 proceedings, and the
of the Iesser of the origing] iarchase price pald by the Rrantor at the time the loan was ¢ R 4 the grantor agrecs,
made 6. the benefi ‘S orisinal appraisal salue of the property at the time the toan at its ?Wn E'XDcnm.!-), to imke g '.n.‘!nstrumcnu a8 ghall
O Rrantor will pay to the beneflciary In addition ¢ the monthly pavments of  be necessary In obtaining o upon the bencficiary
principal and interest payable under the terms of the note or obligation secured herely Fequest.
on the date installments on prinelpal and Interest are payable an amount al to 1 /10 2. At any time and from time to time upon N Tequest of the bene-
of the tixes, assessments, and niher charges due and payable w1t respect to satd Property ficlary, payment of its fees and Presentatjon npllw ! and the note for eg-
within each succeeding 12 months and also 1/34 of e with dorsement (In cane of tal} reconveyance, for cance|t without affecting the
respect to sald property within each sicceading three £ ot s fn Hnbility of Auy peeson for the PAYIMIrNt of the et ot trustee may (m)
elfeet as estimate) and dlrected by the lnrnr!lrlﬂr): Reneficlary shall AV the grantae Yusent to the making of ANY WMAR or plat of sl I oY o g ranfing
Interest an <l amonngs AL A rate ol less than the bighest “rate authuiriped 0 e pald MY RARCCNt or creating and rx-nlrlrl)uu thereon, v Inoany aubneg Ination
by Danks an inely UPen s L B2 ol el 1 ek e I lesy than or nther agrecment af nnng this deed or the ten e + herrof () reconvey,
. the rate of Intesest g oo Antorest shali e compited o (he Meage without wareanty, ail or Kuy part of the broperty. 1 tee In any feconvey.
monthly batance n (e Aot and ahall e jand ATty e e grantor by crediting Ance mey bo dexcribed as the “perron ar peraonn |t thereto” and
to AN escraw account the ameunt of the fterest doe the recttals therein of nny o matters or facts ahal v * proof of the
. truthtulness thereof, Trustec's feea for any of the ‘s In thly paragraph
ehall be $5.00.
While the REANtOr i ta pay any and alt tavey, 4 SeSSMents sned uther charges leve | . . . e
sessed agdnst satd Property, or n . before the game begln’ to heay (.“"”,ﬂ".me‘: ':,‘;d:lh‘?:‘:“,:;E‘,‘:",;\,', .::r:}l:l(ur“l:l;rh.\ n.\ :,’ n;i:;-‘]:“ry v'iutr:)ng the
aml ala te premiums on all {insuranee polleies upon sald Broperty, wuch pay . erty n‘"'-rtml by this deed and nf any rrr*(\’r\\l o -r!-lrd lh:)rmn ""Prﬂi
htough the beneflelary, as aforesaid. The grantor hiereby authorlze.: :’r’rln'lur shiall detault in the payment of any ine ‘hr." sreured hershy olrnln
b all tases, asiéssments and otler cpe the performasce of any agreement hereunder, Y
Aot satl propeety (n the AMoulta ax shown by the statements thereof fu, lect all suck 'renu issues, p Y X
eollectur of sueh tases, assessments or other clarges, and to Ay the nsar, become duss and p;xyub!e v - e
In the amants shawn on the statements submitted by the Insurance carcier ficiary mns oy any time withou Iy agent or by & re
resentathies and to withdraw the sumis which may be required from the reserve acenunt appointed by p eq and withou! regar 1w ququgq o? any
i stablished for that purpose. The grantor agrees In no event to hold the beneffefsr security for the indehtednese herehy secured enter a1 tal
responslible for failure to hae any Insurince written or for any loss or damage Rrowing cof, in ' .

. 9 1 O W, L
out of A defect i any tnsurance polley, and the beneficlary hereby is autherized, in the 'a'r:!l!d ,’,’;?f"}.’.’u?f :2.‘1' ‘::wﬂi.v,}."l:r,l'm‘.'?n;‘:“ll?ugg ;:2; u
ewem of any ompronidse am} settle with any insitrance company and o apply anv the san & oevpenses ot operation and . cluding reason.
suel fisurance receipts upon the vhligations secured by 1his trust doed. i computlig he able attorney upon any indebtedness secured - and g R order
amaunt of the {n,len, s for payment and sathfacthon In full or pon sale or other As the benet Ay determine.




4. The entering upon and taking possesslon of sald property, the collection
of such reuts, Issues and profits or the proceeds of fire and other Insurance pol-
icles or compensation or awards for ulai taklug or damage of the property, and
the application or release thereof, as aloresal, , shall not cure or waive any d;

fault or notice of default hereunder or invalldate any act done

nouncement at thc time fixed by the
dellver to the purchaser his d int
perty so sold, but without any ocove:
recitals in the deed of any matters
truth

such notice.

5. The grantor shall ootlfy beneficlary o writing of any sale or con-
tract for sale of the above described rmperty and furnish beneficiary on a
form supplied it with such personal Informatfon concerning the purchaser as
would onflnl.my be required of a new loan applicant and shall pay beneficlary
a service charge.

6. Tirne is of the essence of this instrument and upon default by the
grantor in ﬁayment of any Indebtedness secured herebr or in performance of any
agreement hezeunder, the beneficlary may declare all sums secured hereby im-
mediately due and payable by delivery to the trustee of written notice of default
and election to sell the trust property, which notice trustee shall cause to be
duly filed for record. Upon dellvery of ‘said notice of default and election to sell,
the beneficlary shall deposit with the trustee this trust decd and all promissory
notes and d nts evid penditures secured hereby, whereupon the
Lrustees niall fix the time and place of sale and give notice thereof as then
tequired by law,

7. After default and any tlme prior to five days before the date set
by the Trustee for the Trustee's sale, the grantor or other person so
privileged may pay the entire amount then due under this trust deed and
the obligations sccured therebz (including costs and expenses actually incurred
in enforcing the terms of the obligation and trustee’s and attorney’s fees
than such portion of the principal as would
occurred and thereby cure the default.

not exceeding $50.00 cach) other
not then be due had no default

T thereof. Any person, exc!
and the beneficiary, may purchase n

9. When the Trusiee sells pur
trustee shall appl the proceeds of
the expenses of the sale including

reasonable charge by the sattorney.
trust deed. (3) To all persons 1.
Interests of the trustee in the tru-
order of their priority. (4) The sur;
deed or to his successor in interes:

10. For any reason permitted !

time appolnt a successor or successor
Tustee inted heround::

veyaace to the succeasor trustee, the
and duties conferred upon any trustes
such appointment and substitution st
by the beneficlary, containing refer::
record, which, when recorded in the o:
rounty or countles in which the prop«:
proper appointment of the succescor

11. Trustee accepts this trust «
ledged is made & public record, as pr:
to notify any party hereto of pendins
any action or proceeding in which th:
party unless such action or proceedi:

8y

ceding pos ement. The trustee shall
a8 requi; by law, conveying the Rp
‘ot warranty, express or implied, {]
facts shall be conclusive proof of the

‘¢ the trustee but ‘ncluding the grantor

: sale,

1 to the powers provided hereln, the
- trustee’s swe as follows: (1) Tn
compensation of the trustee, and a
i+ To the obligation secured bLy the
¢ recorded lens subsequent 1o the
~:d as their intercsts appear in the
if any, to the gramtor of the trust
itled to such surplus.

«, the bepeflciary may from time to
any trustee named herein, or to any
M such appointment and without eon-

shall be vested with all title, rowers
n named or appointed hercunder. Each
made by written Instrument exccuted
‘o this trust deed and fts place of
of the county clerk or recorder of the
- situated, shall be conclusive proo! of
-tee,

this deed, duly executed and acknow-

1 by law, The trustee is not obligated

+ under any other deed of trust or of

-ntor, beneficiary or trustee shall be &
brought by the trustee.

8. After the lapse of such time as may then be required by law following
the recordation of said notice of defauit an. giving of sald notice of sale, the
trustee shall sell said property at the time and place fixed by him in sald notice
of sale, elther as a whole or in segmu parcels, and in such order as he may de-
termine, at public auction to the highest bidder for cash, in lawful money of the
United States, payable at the time of. sale. Trustee may postpone sale of all or
any portion of sajd erty by public announcement at such time and place of
eale and from time to time thereafter may postpone the sale by public an.

12. This deed applies to, inures
hereto, their heirs, legatees devisees,
assigns. The term “beneficiary” shal:
ledgee, of the note secured hergby,

erein. In construing this deed and w-
culine gender includes the feminine a:
cludea the plural,

the benefit of, and binds all partles
ninistrators, executors, successors and
‘nan the holder and owner, incinding
ther or not named as a ben«ficinry
ver the context so requires. thc mns-
- neuter, and the singular numter In-

IN WITNESS WHEREOF, said grantor has hereunto set his hand and seal the dav .4 year first above written.

{SEAL)
// .
STATE OF OREGON ; .\m (oA (SEAL)
County of Klam&th,/“ w; /

THIS IS TO CERTIFY that on this_._/ L. " day of April
Notary Public in ond for said county and siate, personally appeared the within named.
RLES : : : —GALLAGHER, hush:
to me persdn‘allphz;ﬁyn to ke :ie identical individual_! named in and who executed the foregoing instru-
9 ex‘eéu(e;'l ‘f}{o"‘a’qme freoly and volunlarily for the uses and purposes therein expressed.

. before me, the undersigned. a

i N ‘?'ETIMBW ‘W@EOF, I have hereunto set my hand and affixsf

&
TOgO!
My commission expires:
y pires: .3 ‘;d/c

STATE OF ORE¢
County of K1

1 certify the within instrument
was receiv: >r record on the 16th
CoL oo oai. dayof e il 4979
(DON'T USE THIS 4:28¢ %k P_M., ard recorded
- . _ B ‘¢ BPACE; RES.RVED L K ' 3326
FOR RZCORDING in DOOK. . ----.0n page P2
 Record of M ages of said County.

“"LABEL N COUN.
L, TIES WHERE ..
. useo,

Lo S . ~-- " Granlor-~
TG -

" KLAMATH FIRST FEDERAL SAVINGS .
*_AND LOAN ASSOCIATION
A s Retary

.Witness m
_affixed.. -

CWSD. e v T

* KEAMATH ‘FIRST FEDERALISAVINGS ~ ™ ) = .- -+ oL © R B
- - ANDZLOAN ASSCCIATION .. - ; - . S :
’ - L - By i

snd and seal of County

éécérc'!i'riq Rafprh “To:

Deputy

‘REQUEST FOR FULL RECONVEYANCE
To be used.ouly when cbligations bhave been paid.

TO: William Sisemore, __ ., Trusles

The undersignad Is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al
have been fully puid and satisfied. You hereby are dirocted, on payment to you of any sums owing to you un.
puwrsuant lo slatute, to cancel all evidences of indebledness socurod by sald ftrust deed (which are delivered i
trust deed) and to reconvey, without warranty, to the parties designated by the terms of said trust deed tho «
samne.

s socured by said trust deod
‘o terms of said trust deed or
¢ herewith together with said
» now held by you under tio

Klamath First Federal Saving: & Association, Beneficiar,

by.




