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DEED OF TRUST

BORROWER, in consideration of the indebtedness herein recited and the trust hercin created, irrevocably grants
and conveys to Trustcc{Ain trust, with power of sale, the following described property located in the County of
............... ‘.('.-N:..-m.....................,StatcofOrcgon:

30T 6, BLOCK 13, TRACT NO. 1064, FIRST ADDITION TO GATEWQOD, IN THE COUNTY OF
KLAMATH, STATE OF OREGON.,

(Street)

- (herein “Property Address™);
{State and Zip Code)

TOGETHER with all the improvements now or hercafter crected on the property. and all casements, rights.
appurtenances, rents (subject however to the rights and authorities given herein to Lender to collect and apply such
rents), royaltics, mincral, oil and gas rights and profits, water, water rights. and water stock. and all fixtures now or
hereafter attached to the property, all of which, including replacements and additions thereto. shail be deented to be
and remain a part of the property covered by this Deed of Trust: and all of the foregoing, together wiia said property
(or the leaschold estate if this Deed of Trust is on a leaschold) are herein referred to as the “Propert::

To SECURE to Lender (a) the repayment of the indebtedness evidenced by Borrower's note dated . APRIL
.43, .1979. . . (herein “Note™). in the principal sum of FAFTY=TWO. THOUSAND. SEVEN HUNDRED AND
Dotlars, with interest thereon, providing for monthiv instaltments
of principal and interest, with the batance of the indebtedness, if notsooner paid, due and pavable on | C
Hthe payiment oF all other sums, with interest thereon, advianeed
in accordance herewith to protect the sectrity of this Deed of Trust: and the perfotmanee of the covenants and
agreements of Borrower hercin contained; and (b) the repayment of any future advances, with interest thereon, made
to Borrower by Lender pursuant to paragraph 21 hercof (hercin “Future Advances™).

Borrower covenants that Borrower is lawfully scised of the cstate hereby conveyed and has the right to gramt
and convey the Property, that the Propertly is unencumbered, and that Borrower will warrant and defend generally
the title to the Property against all claims and demands, subject to any declarations, easements or restrictions listed
in a schedule of exceptions to coverage in any title insurance policy insuring Lender's interest in the Property.
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows: 6

1. Payment of Principal and Interest. Borrower shall promptly pay when due the principal of and intcrest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note. and the principal of and interest
on any Future Advances secured by this Deced of Trust

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly installments of principal and interest are payable under the Note, until the Note is paid in full,
4 sum (herein “Funds™) equal to one-twelfth of the yearly taxes and assessments which may allain priority over this
Deed of Trust. and ground rents on the Property, if any, plus one-twelfth of yearly premium installments for hazard in-urance.
plus onc-twelfth of yzarly premium installments for mortgage insurance, if any. all as reasonably estimated initially and from
time to time by Lender on the basis of assessments and bills and reasonable estimates thereof. X

The Funds shall be held in an institution the deposits or accounts of which are insured or guari reed by a Federal or
state agency (including Lender if Lender is such an tution). Lender shall apply the Funds to vay 3
insurance premiums and ground rents. Lender may not charge for so holding and applying the Funds. analy s
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicabic law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of exccution of this
Deed of Trust that interest on the Funds shall be paid to Borrower, and unless such agreement is made or applicable ‘
requires such interest to be paid. Lender shall not be required to pay Borrower any interest or carnings on the Funds. lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which cach debit to the Funds was made. The Funds are pledged as additional security for the sums secured
by this Deed of Trust.

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of taxes. assessments, insurance premiums and ground rents, shait exceed the amount required to pay sard tases,
assessmients. insurance premiums and ground rents as they fall due. such excess shall be. at Borrower's option, either
promptly repaid to Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shall not be sufficient to pay taxes. assessments. insurance premiums and ground rents as they fall due.
Borrower shall pay to Lender any amount necessary to make up the deficiency within 30 days from  : date notice is mailed
by Lender to Borrower requesting payment thereof.

Upon payment in full of all sums secured by this Deed of Trust. Lender shatl promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwise acquired by Lender. Lender
shall apply. no later than immediately prior to the sale of the Property or its acquisition by Lender. any Funds held by
Lender at the time of application as a credit against the sums secured by this Deed of Trust.

3. \pplication of Payments. Unless applicable law provides otherwisc. all payments received by Lender under the
Note and paragraphs [ and 2 hercof shail be applied by Lender first in payment of amounts payable to Lender by Borrower
under paragraph 2 hereof, then to interest payable on the Note, then to the principal of the Note, and then to interest and
principal on any Future Advances.

4. Charges; Liens. Borrower shall pay all taxes. assessments and other charges, fines and impositions attributable to
the Property which may attain a priority over this Deed of Trust, and leaschold payments or ground rents, if any. in the
manner provided under paragrapkh 2 hereof or, if not paid in such manner. by Borrower making payment. when due, directly
to the payee thereof. Borrower shalil promptly furnish to Lender all notices of amounts due under this paragraph, and in the
cvent Borrower shall make payment directly. Borrower shall promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which has priority over this Deed of Trust: provided, that Borrower shall not be
required to discharge any such lien so Jong as Borrower shall agree in writing to the payment of the obligation sceured by
such lien in a manner acceptable to Lender, or shall in good faith contest such lien by 1 d enforcement of such lien in,
legal proceedings which operate to prevent the enforcement of the lien or forfeiture of the Property or any part thereof.

S. Hazard Insurance. Borrower shall keep the improvements now existing or hereafter erected on the Property insured
against loss by fire. hazards included within the term tended coverage™. and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; provided. that Lender shall not require that the amount of
such coverage exceed that amount of coverage required to pay the sums sccured by this Deed of Trust.

The insurance carrier providing the insurance shall be chosen by Borrower subject to approval by Lender: provided.
that such approval shall not be unreasonably withheld. All premiums on insurance poiicies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrower making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thercof shall be in form acceptable to Lender and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the right to hold the policies and renewals thereof.
and Borrower shall promptly furnish to Lender all renewal notices and all receipts of paid premiums. Tn the event of Joss,
Borrower shall give prompt notice to the insurance carrier and Lender. Lender may make proof of 1oss if not made promptly
by Borrower.

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of
the Property damaged, provided such restoration or repair is cconomically feasible and the security of this Deed of Trust s
not thereby impaired. If such restoration or repair i> not cconomically feasible or if the security of this Deed of Trust would
be impaired, the insurance proceeds shall be applicd to the sums secured by this Deed of Trust, with the excess, if any. paid
to Borrower. If the Property is abandoned bv Borrower, or if Borrower fails to respond to Lender within 20 days froni the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits, tender
is authorized to collect and apply the insurance proceeds at Lender's option cither 1o restoration or repair of the Property
or to the sums secured by this Deed of Trust.

Unless Lender and Borrower otherwise agree in writing. any such application of proceeds to principal shall not extend
or postpone the due date of the monthly instaliments referred to in paragraphs 1 and 2 hercot or change the amount of
such installments. [f under paragraph 18 hereof the Property is acquired by Lender, all right, title and interest of Borrower
in and to any insurance policies and in and to the proceeds thereof resulting from damage to the Property prior to the sale
or acquisition shall pass to Lender to the exicut of the sums secured by this Deed of Trust immediately prior to such sale or
acquisition.

6. Preservation and Maintenance of Property; Leascholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit wasie or permit impairment or deterioration of the Property
and shall comply with the provisions of any leasc if this Decd of Trust is on a leaschold. If this Deed of Trust is on a unit in &
condominium or a planned unit development, Borrower shall perform all of Borrower's obligations under the declaration
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development. and constituent documents. 17 a condominium or planned unit development
rider is exccuted by Borrower and recorded together with this Deed of ‘Trust, the covenants and agreements of such rider
shall be incorporated into and shall amend and supplement the covenants and agreements of this Deed of Trust asaf the nder
were a part hereof.

7. “Protection of Lender's Security. 1f Borrower fails to perform the covenants and agreements contained in this
Deed of Trust. or if any action or proceeding is commenced which materially affects Lender’s interest in the Property
including. but not limited to, eminent domain, insolvency, code enforcement, or arrangements or procecdings involving
banktupt or decedent, then Tender at 1eader’s option, upon notice to Borrowe - muake such appearances, disburse such
auits and tahe such action as i necessary to motect Tender's mterest, meloding, bot not himited 1o, disbirsement of
teasomable attorneys tees and cntiy upon e Property o make tepans B ender tequed mochzge nvianee e
condition of mahing the loan secuted by this Deed of Tt Bottower shall pav the preanunns tegquned o mamtan sach
msurance n effect until such time as the requirement by stichl i anee fermitntes e eeetdanee with Bortowers auad
Lenders written agreement or applicable Taw. Borrower shall pay the amount ol Wl mottgage msutaee preniims n the
manner provided under paragraph 2 hereot.

Any amounts disbursed by Lender pursuant 1o this paragraph 7, with interest thercon. shall become additional
indebtedness of Borrower secured by this Deed of Trust. Unless Borrower and Lender agree to other terms of payment, such
amounts shall be payable upon notice from Lender to Borrower requesting payreent thereof, and shall bear interest from the |
date of disbursement at the rate payable from time to time on outstanding principal under the Note unless payment of interest -
at such rate would be contrary to applicable law, in which event such amounts shall bear interest at the highest rate
permissible under applicable law. Nothing contained in this paragraph 7 shall require Lender to incur any expense or take
any action hereunder.

8. Inspection. l.cnder may hake oF cause to be made reasonable entries upon and inspections of the Property, provided
that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor related m @ ender's
intcrest in the Property.
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9. Condemnation- The procccds of any award of claim for damages. direct o consequcn\'m\. in connection with any
condemnation oF other taking 'of the Propertys or part thereof. or for conveyance in lieu of condemnalion, are hereby assigned
and shatl be paid o Lender.

In the cvent of a total taking of ihe Property. the pmcccds shatt be applicd to the suims secured by this Deed of Trust.
with the excess, if id to Borrower. In the event of a Y| wking of the property, unless Borrower and Lender
otherwise agree in there shall be applied the sums seeured by Deed of Trust such proportion of the procecds

1 which the amount of the sums secured by this Deed of Trus immediatel prior @ the date ot
the Property immediately prior 10 the date of wking. with the balance of the procecds

is abandoned by Borrower. or if, after notice by Lender t0 Borrower that the condemnor offers to MY
for damages. Borrower fails to respond 10 Lender within 20 days after the date quch notice 15
o collect and apply the procccds, at Lender's option, cither to restoration OF repair of the
s Deed of Trust-
in wriling, any such application of procecds to principal shall not extend
1s referred 10 in pamgmphs ) and 2 hereof or chang® the amount of

ver Not Released. Extension of the time for payment of modification of amortization of the sums secured

Lender 0 20Y s or in interest of Borrower s all not operate to release. any mannet.
in interest. Lender shall not be required 10 commence
ent OF otherwise modify amortization of the swns

demand mMal - the original Borrower and Borrowcr‘s SUCCESSOTS 11 interest.

. Forhearance en Any forbearance by Lender in exercising any right of remedy hercunder. OF
otherwise afforded by icable la . waiver of of prccludc the exercise of any quch right or remedy.
The procurcmcnt of ins y L s or charges by \ ender shall not be 2 waiver of 1.enders
right to accelerate i t i oss secured DY Decd of Trust.

12. Remedies i 3 p\'ov\dcd in this i of Trust arc distinct and cumulative 10 any other neht
or remedy under this Deed of ded by law of equity, and may be exercised concurrently. 'mdcpcndcmly or
successively-

3. Joint and Several Liabilitys Captions. The covenams and agreements herein
contain ind, an 1 inure to, the respective SUCCESSOTS and ussi of Lender and Borrowet.
subject to the Pre ,sions of P p . oall covenants and agreements of Borrower shall be joint and several.
The captions @ ings s of this d of Trust ar¢ for convenience onty and ar¢ not to be uscd 10
interpret o i of.

14, Notice. EXC P i i p (a) any notice 1©
Borrower providcd fo is Deed of ive alling suc sed o Borrower @t
the Property SiC] ss A4S 4y designate DY Lender a5 ovided herein. and
(b) any notice ¢ shall be gt sertifi ail, cel * address stated heretn OF 10
such othet address 2 i i as d y notice provided for in this
Deed of Trust shall be ¢ 10 have been 8 to Borrower OF Lender when given in the mannet designated herein.

15. Uniform Dee H Governing 1.aWs = everability This form of deed of rust combines uniform covenants for

ith limited variations by jurisd tion to constitute & uniform security instrument
verned by the jaw of the jurisdiction in which the Property i
of Trust or the Notc conflicts with ;\pplicahlc Jaw. such e
the Note which can bd given effect without the contlicting pm\'ision.
f Trust and the Note are declar d 1o bhe severable. )
hall be furnished @ conformed < s Note and of this Deed of Trust at the time
ssumption. if all or any part of {he Property or a0 interest therein is sO
by Borro i s prior written conseit. excluding (a) the creation of a lien OF cncumbrance *
ihis Deed of Trust. a purchase money seeurity interest for househotd CPPHANCES, (cy atrams

descent of by operaty poo death of @ joint tenant of {d) the grant of any jeaschold interest of three
not containing an optio ~has¢ ay, at Lender's con. declare al the swins wecured by tais Deed ©
;mmediately due and payable. ¢ alt ha alv accelerate i, prior to the sale OF transier., 1 ender
and the persoen 1o whom perty | S ansferre agrecment in writing the ¢ credit of such person
is satisfactory 1o Lender ¢ at the i st payvabic $ ared by this Deed of Trust Jhall be W such rate
ender shall request. I {.ender AV ¢ op accelen: ided in this paragrap 17, and if Bo rower's succe or
in interest has executed 2 writien ting by Lender, Lender shall release Borrower from
411 obligations under od of Trust and the Note.

If Lender cx¢ 1 accelerate. [ .ender <halt mail Borrower notice of acceleration in accordanet with
p;\mgmph 14 hereot ic provide a period ol not than 30 days the date the notice IS mailed within
which Borrower ma¥ pay s declared due. I Borrower fanls 10 PaY such sums prior t© the expiration of such period.
Lender may. without further notice 0T demand on Borrower. invoke any remedies pcrmincd by p;\r:\gr:\ph {8 hereof.

NoN-UNIFORM EN and Lender turther covenant and agrec as follows:
8. Acceleralion; Rem pm\ided in paragraph 17 hercof. upon Borrower's breach of any covenant oF

agreeme wer ip this st, i the cosenants to pay when due andy sums secured By this Deed of
Trust, L i { i ower as provid 14 hercof spccify'mg: (1) the
breachs equ sue Ty (3) a date. not less than 2 days the notic is mailed o
Borrower, bY h st be cu d (4) that failuse to cure such the date spe
5 red by this Deed of Trust and sa y. The notice $
1e after acceleration and the right to bhring. 2 action 10 assert the non-
et tO acceleration and sate. If ¢he breach i not cured on or hefore the date
ender’s option M3 dectare all s red by this Deed of Trus mediately
d and may invoke the power of sale any other remedics pnmmcd by applicable
A ble costs and expenses incurred in pursuing the remedies pmvided in this
reasonable attorney’s fees.
al ender shall execute or cause Trustee 10 excente 2 written notice of the occurrence
of an event © e ender’s election to cause the Property 10 be sold. and shall caus¢ <uch notice ¢ b recorded
in each county i hich t Property some part f is focated. L.ender of T give notice of cale i the
manner prcscribcd by app\icable law t 1 er persons P i g .. After he lopse of
guch time as be required by app i ’ i
auction to i 5 der at the time
p'.u'cc\s and in su¢ der as ‘Frustee May T s may B E any parce
gublic mmmmccmcm at the time antl place Lender OF Lender’s designec
Propesty wt any sale. )
Trustee <l deliser to the ‘Frustee's deed comy cying e Property ¢ wold without and corenant of warraniy.
expressed of implicd. The recitals in the Trustee's deed shalt be pe acie evidentt of the truth of the atements made
Trustee shall apply the pmcccds of the sale in the following onder: @y o all reasonshle costs and cAprases of the
ot limited 10 reasonable Trustee's and attorne) > fees and et of fitle evidenees (hy to all sums e
a (¢) the exce if any, @ the person oF persons fegally entitled thereto. R
Reinstate. No\w'\\hs\am\'\ng Lender's aceeleration of the st coute Deed o Trost
Borrower shalt have { ¢ any procccdings begun by 1.cender O entoree this Dect REC R
priot 1o the eartier i day befor te of the Property pursuant o the power of ~ale conta! W an this
Deed of T il a) 2 this Deed of Frust if: Borrower pays | ender all sunts ahict
then due under this Deed of 0 hOACS ceeuning fruture Advances. it any. had 0o acovleration occurred:
(b) Borrower c a s of any C ants of agreements of Borrowet contaized 10 thie Dead o Trust. W}
Borrower pay ses 1 der and Trustee in enforcing the covenanty and agrecioents of Borrowet
containe in this D d ¢t and in ci nder's and Trustee's remedics 45 pnwldud in pd craph 18 heret
including, but not \imited to, ¢ attorney’s fces; and (d) Borrower 1akes such action as Lender may © sonably require
2 ) 4

1o assure that the lien of this Deed of Trust, Lenders interest in the Property an Borrower's obligation 10 pay the sum>




secured by this Deed of Trust shall continue unimpaired. Upon such payment and cure by Borrower. this Deed of
the obligations secured hereby shall remain in full foree and effect as if no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession. As additional security hereunder. Borrower
hereby assigns 1o i.ender the rents of the Property, provided that Borrower shall. prior to acceleration under paragraph 18
hercof or abandonment of the Property, have the right to collect and retain such rents as they become duc and payable.

Upon acceleration under paragraph 18 hereof or abandonment of the Property. Lender. in person, by agent or by
judicially appoimed receiver. shall be entiiled to cnter upon, take possession of and manage the Property and to collect the
rents of the Property including those past due. Al rents collected by Lender or the receiver shall be appiied first to payment
of the costs of management of the Property and collection of rents, including. but not limited 10, receiver's fees, premiums on
receiver's Bonds and reasonable attorney’s fees, and then to the sums secured by this Deed of Trust. Lender and the receiver
shall be liable to account only for those rents actually received.

21.  Future Advances. Upon request of Borrower, Lender, at Lender's option prior to full reconveyance of the
Property by Trustee to Borrower, may make Future Advances to Borrower. Such Future Advauzes, with interest thereon.
shall be secured by this Deed of Trust when evidenced by promissory notes stating that said notes are se-ured hereby.

22. Reconveyance. Upon payment of all sums secured by this Deed of Trust. Lender shall request rrustee to reconvey
the Property and shall surrender this Deed of Trust and ail notes evidencing indebtedness secured by this Deed of Trust
to Trustee. Trustee shall reconvey the Property without warranty and without charge 1o the person or persons legally entitled
thereto. Such person or persons shall pay all costs of recordation. if any.

23. Substitute Trustee. In accordance with applicable law, Lender may from time to time remove Trustee and appoint
a successor trustee to any Trustee appointed hercunder. Without conveyance of the Property, the successor trustee shall
succeed to all the title, power and dutics conferred upon the Trustee herein and by applicable law,

24. Use of Property. The Property is not currently used for agricultural, timber OF grazing purposcs.

25, Attorney’s Fees. As uscd in this Deed of Trust and in the Note. “attorney’s fees” shall include attorney's fees, if
any, which shall be awarded by an appellate court.

IN WITNESS WHEREOF, Borrower has exccuted this De

KLAMATH ..................... County ss:

day of . . .¢-C
SHELTA

{Oftficial Seal)u,,,

My Commiission expires: 2 -3 - §3

Before me:

\,\

A
To TRUSTEB: ™ .
The undersigned is the holder of the note or notes secured by this Deed of Trust. Said note or notes, together
with ‘all othc;..(inijcbtcdncss sccured by this Deed of Trust, have been paid in full. You arce hereby directed to cancel
said }iii;c or notes and this Deed of Trust, which are delivered hereby, and to reconvey. without warranty, all the
estate fiow held by you under this Deed of Trust to the person or persons legally entitled thereto.

REQUEST FOR RECONVEYANCE

(Space Below This Line Reserved For Lender and Recorder)

A\TE OF OREGON; COUNTY OF KLAMATH; s

“fted for record at request of Transamerica Title Co,

ris __16th day of April A. D. )9_72 at .{'_E%Q:Iock IM., an

luly recorded in Vol. __M79_ of Marteaces on Page 8335

Fee $12.00




