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THIS CONTRACT, Made the
E...Ja..Shipsey....

of the County of . Klamath ..
seller, and . Harry D. leach, .

....and State of

ge 8346

hereinafter called the buyer,

WITNESSETH, That in consideration of the stipulations herein contained and the payments to be made as
hereinafter specified, the seller hereby agrees to sell, and the buyer agrees to purchase, the following described real

Klamath. ..

Lot 7, Block 3%, Fifth Additiong
omitting restrictions, if any,
shown on the recorded plat of

estate, situate in the County of

, State of

Klamath River Acres, subject %o restrictions, but
based on race, color,
Tract 1081, Fifth Addition to Klamath River Acres

religion or national origin as

for the sum of . SIXTH. SEVEN.THO —. NINE.HUNDBED. DOLLABS=—===——r—=—==.Dollars ($.97

on account of which .. THIRTEEN THOUSAND. ~SIX ~HINDRED-—-

- Dollars ($.131

is paid on the execution hereof (the receipt of which is hereby acknowledged by the seller), and the remainder to be
paid to the order of the sellet with interest at the rate of 1073 ...per cent per annum from ..... Ap

19..779....., on the dates and in amounts as follows:

A balance of $5%,300.00, payable in monthly installments, including principal and

interest, of $309.33, with the first said payment due on

the 25 day of May, 1979,

Frmddition—to—said $569333

and a like payment due on the 25" day of each and every month thereafter for a periog&//z/

of twenty-nine years until the contract be paid in full,

sumof-$50+00—£or—the-;

serve—account—for—taxes,thereby making a—total
month»ly-»paymen‘b—due—of—W—and—iu_theA.,avent_,that_the._taxes--on‘ the abeve-describe
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N DN Tl edtos

gs:o\u\dx(uk N

: the—seme afounts -

éﬁw CUD RO ™A\ L. SO RN LA™

Buyer shall make the above described payments at the office of .Secuvrity Savings,. 6 th &
ad~whieh—toTatIon -t —contracty—akter

~
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1s, Oregon

Valnut St.

The buyer warrants to and covenants with the seller that the real property described in this contract is
tural purposes,

Taves for the current tax year shall be prorated between the partirs hereto as ol the date of this contract. The buy

hereby agrees to pay all taxes herealter levied and al i

described premises.

er, in consideration of the premises,

1 liens and assessments hereafter lawfully imposed upon said premises, all promptly
and belors the same or any part thereof become past due, that he will keep al! building;

against loss or damage by fire (with extended coverage) in an amount not less than § ’2
and will have ail policies of insurance on snid premises made payable to the seller as seller % Yifterest’may appear and
premises to the seller as soon as insured, All improvements placed thereon shall remain, and shall not be removed before tinal

w o herealter erected on said premises insured in lavor of the seller
?o 6 .b in a company or companies satistactory fo seller,
1 vill defiver all policies of insurance on said
payment be made for said above

(Continued on reverse)

*{MPORTANT NOTICE: Delete, by lining out, whichever phrose and wkichever warronty (A) or (8) is not opplicable. I worra
o creditor, os such word is defined in the Truth-in-Lending Act and Regulation Z, the seller MUST comply with the Act ond Regu

nty (Al is opplicable and if the seller is
lotion by maoking required disclosvres; for

this purpose, use Stevens-Ness Form No, 1308 or similar unless the contract will hecoms o first lien to finance the purchose of o welling in which event vie Stavens-Ness

Form No. 1307 or similar.

E. J. Shipsey

_P.0. Box 52

Keno, Ol'egons \9"Z§%A7ME AND ADDRE
llaxry D. Leach, Jr. and Mary DBeth Hovland
P.0. Box 75

Keno, Oregon 97627

BUYER S NAME AND ADORI 33

After retording return fe:

E. J. Shipsey
.P.,0. Box 52 .
Keno, Oregon 9762

NAME, ADDRESS, ZIP

Unlil o chonge is requested all tax statements shall be tent to the following addrass.

'}Dm?\“o\- o?m G737 . .

’

NAME, ADDRESS. .
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The seller agrees that at his expense and within 10 days . days from the date hereol, he will furnish unto buyer a title insurance policy
insuring (in an amouni equal to said purchase price) marketable title in and to said premises in the seller on or suhwequent to the date of this agreement, save
and except the utual; printed exceptions and the building and other restrictions and casements now of record, if any. Seller also ngrees that when said purchase
price is lully paid and upon request and upon surrender of this agreement, he wili deliver a good and sulficient derd conmveying said premises in fee simple
unto the buyer, his heirs ‘and assigns, free and clear ol encumbrances as of the date hereol and Iree and clear ol all encumbrances since said date placed, per-
mitted or arising by, through or undcr seller, exceptind, however, the said easements and restrictions and the taxes, municipal liens, water rents and public
charges so amsumed by the buyer and lurther excepting ail liens and encumbrances created by the buyer or his assigns.

But in case the buyer shall lail to make the payments aloresaid, or any of them, punctually and upon the strict terms and at the times above specilied,
or fail to keep any of the other terms or conditions of this agreement, time of payment and strict per i
agreement; then the seller shall have the lollowing rights: (1) to declare this contract null and void,
purchase price with the interest thereon at once duc and payable and/or (3) to foreclose this contract by suit in equity, and in any of such cases, all the right
and interest hereby created or then existing in favor of the buyer derived under this afreement, shall utterly ccase and determine, and the premises aloresaid shall
revert and revest in the seller without any declaration ol forleiture or act of re-entry, or without any other act by seiler to be performed and without any right
of the seller of recl. fion or P ion lor money paid or for improvements made as absolutely lully and perfectly as il this agreement had never been
made. -

The buyer further agrees that lailure by the seller at any time to require petformance by the buyer of any provision hereof shall in no way aflect seller’s
right hereunder to enforce the same, nor shall any waiver by said seller of any breach of any provision hereol be hrld to be a waiver of any succeeding breach
thereof or as a waiver of the provision itself.

. ~
<O
The true and actual consideration paid for ¢this trancler, stated in terms of dollars, is § C)?,?C)G . .. (DHowever. the actual consideration con-
P . . .. part-ut-TAR . X Lo .
sists of or includes other property or value given or promiscd which is the whale consideration (indicate which).(
< And in case suif or action is instituted to foreclose this contract or to enlorce any provision thereol, the losir g party in said suit or action agrees to pay
such sum as the trial court may adjudge reasonable as attorpey’s lees to be allowed the prevailing party in waid suit or action and if an appeal is taken from

any judgment or decree of such trial court, the losing party in said suit or action lurther promises to pay such sum as the appellate court shall adjudge reason-
able as the prevailing party's attorney's fees on such appeal.

In construing this contract, it is under;tood that the scller as well as the buyer may be more than one person; that il the context so requnres, the
sindular pronoun shall be taken to mean and include the plural, the masculine, the Jeminine and the neuter, and that generally all grammatical changes shall
be made, assumed and implied ta make the provisions hercof apply equally to corporations and to individuals.

This agreement shall bind and inure to the benelit of, as the circumstances may require, not only the immediate parties hereto,
executors, administrators, personal representatives, successors in interest and assigns as well.

IN WITNESS WHEREOF, said parties have executed this instrument in duplicate; if either of the under-
signed is a corporation, it has caused its corporate name to be signed and its cor rate seal affixed hereto by its of-
ficers duly authotized thereunto by order of its board of directo 4

but their respective heirs,

NOTE—The sentence between the symbels @, it not applicoble, should be deleted. See ORS 93.030).

STATE OF OREGON, ) STATE OF REGON, County of

. April 1 7
County of . Klamath e ; * prd E ' 131 9Sh .
April 16 B ST 79 . Personally appeared hd 4 ipsey
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ORS 92.635 (1) All inatruments contracting to convey fee title to any rcal property, at a time more than 12 months from the date that the instrument
is executed and the parties are bound, shall be acknowledged, in the manner provided for acknowledgment of deeds, by the conveyor of the title to he cone
veyed. Such instruments, or a memorandum thereof, shall be recorded by the conveyor not later than 15 days after the instrument is execnted and the par-
ties are bound thereby. - R

ORS 93.990 (3) Violation of ORS 93.635 is punishable, upon conviction, by a fine of not more than $100.

(DESCRIPTION CONTINUED)

ATE OF OREGON; COUNTY OF KLAMATH; ss.
ied for record at request of __Transamerica Title Lo. ——

s 16t _ day of April A D.1919 at &:2fclockP M., ar

8346
4uly recorded In Vol _M79 , of —Beedf———-— on Page..:
Win D, MILRE, County Cler

o —

Fee $6.00 By




