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THIS TRUST DEED, made this day of ApPril . .19

Robert E. Christensen and Yvonne N. Christensen, husband and wife

Transamerica Title Insurance Company. , .
and James E. Mantz and Barbara M. Mantz, husband and wife

1

WITNESSETH: N
grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
County, Oregon, described as:

!
: , between
. as Grantor,
, as Trustee,

. as Beneficiary,
Grantqgjietevopgbly

Lot 27 of KENNICOTT COUNTRY ESTATES
of Oregon

in

, in the County of Klamath, State

hereditaments and appurtenances and all other rights thereunto belonging or in anywise

together with all and singular the tenements,
issues and profits thereof and all fixtures now or hereafter attachec to or used in connec-

now or herealter appertaining, and the rents;
tion with said real estate.
FOR THE PURPOSE OF SECURING PERFORMANCE of ez(zizh agreement of grantor herein contained and payment of the

sum ot ONe _Thousand Five Hundred and ..NQ/]- " A Dollars, with interest
thereon according to the terms of 'a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereol, if not sooner paid, to be due and payable APr il 19

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.

The above described real properly is not currently used for agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees

I. To protect, preserve and maintain said property in good condition
and repair; not to remove or demolish any building or _improvement thercon;
not to commit or permit any waste of said property.

2. To complete or restore promptly and in good and workmanlike
manner any building or improvement whick may be constructed, damaded or
destroyed thereon, and pay when due all costs incurred therelfor.

3. To comply with all laws, ordi . regulati ants, condi-
tivns and restrictions alecting said property; il the bereliciary so requests, to
join in executing such linancing statements pursuant to the Uniform Commer-
cial Code as the beneliciary may require and fo pay for liling same in the
proper public oltice or olfices, as well as the cost of all lien searches made
by tiling officers or searching agdencies as may be deemed desirable by the
beneficiary.

4. To provide and continuvusly maintain insurance on the buildings
now or herealter erected on the said premises against loss or damage by lire
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rfa) consent to the making of any
Aranting any ensement or creating
subordination or other adreement

map or plat of =aid property; (h) join in
any resfriction thereon, (c) join i any
allvcting this deed or the len or charge
thereot: (d) reconvey. without warranty, all or any part of the property. The
grantee in any recorlveyance may b described  as the  “persnn or persons
legally entitled thereto,” and the recitals these'n of any matiers or tacts shall
be conclusive proof of the truthtulndss thereof. Truster's tees for any of the
services mentioned in this paradraph shall be not le<s than $5.

10. Upon any detault by grantor heccunder, beneficiary may at any
time without notice, either in person, by agent or by a receiver to be ap-
pointed by a court, and _swithout regard to the adequacy ol any security for
the indebtedness hereby socured, enter upon and take possession of said prop-
erty or any part thereol, in its own name sue or othsrwise collect the rents,
issurs and prolits, including those past due ard unpaid, and apply the same,
less costs and expenses of aperation and colls ction, including reasonable attor-
ney’s fees upon any indebtedness secured hereby, and in such order as bene-

an amount nof less than §
companies acceptable to the
policies ol insurance shall be delivered to the

and such other hazards as Hﬁ b iciary

deliver said policies to the beneliciary
tion of any policy of insurance now
the beneficiary may
coliected under any tire or other insurance policy may
ciary upon anv indehtedness secured hereby and in such order
any part thereof, may be released to grantoe,
act done pursuant to such notice.
taxes, assessmients and other chardes that toay be
against said property before any part ol such taxes,
charges become past due or delinquent and promptly del

to beneliciary; should the grantor fail to make payment of

any taxes,

by direct payment or by providing beneticiary with tunds with which
make such payment. beneliciary mav, af its option,
and the amount so paid, with interest at the
hereby. together with the
frust deed, shall be added to and become @ part of the debt
covenants hereol and for such payments, wih interest as

erty hereinbefore described, as well as the gruntor,

described, and all such payments shall be immediately
out natice, and the nunpayment theseof sh

constitute 1 breach ot this trust deed.
6. To pay all costs, fees
ol title search as well

fees actually incurred.

7. To appear in and delend any action or
alfect the security rights or powers of beneliciary or
action or proceeding in which the beneficiary
any suit for the loreclosure of this deed,

trustee; and

amount of attorney’s fees mentioned in this paragraph 7 in all cases shall be
of an appeal from any judgment or
srantor further ageces to pay arch sum as the ap-
: Aattor .

lixed by the trial court and in . the svent
decrer of the trial court,
pellate court shall adaidide reasonable as the henefwian ‘< or
ney’s tees on auch appeal.

1t ix mutually agrood thar:

frustee’s

¥ In the cvent that any goarton oo al of sasd propecty shall be gaken

amder the cight ol eminent domn or condemmation, bem telaey shall hay
right, i it so eleces, av portion of the momnies pay.
av compens: king, which are in ev

fo pay Ml reasonable costa, espemes amd artorney
smcurred by frantor in such proceedings, shall be paid to beneliciarv
inplied by it tiest upon any reasonable cosfe amd capenses ami attorney’s
Iinlh in_the trial and appellate, courts, necessarily

hciary in such proceedings. and the e applied

upon the

pensation, promptly upon beneficiary’s request.

9. At any time and from time to time upon written request of bene-
payment of its lees and presentation of this deed and the note for
lar cunceliation), without affrcting
the liability of any person lor the payment ol the indrbtedness, trustee may

ficiary,
endorsement (in case of tull reconveyances,

y from time to time require, in

. , Written in
ene :cmry‘.’?r’l'?;:uloss payahle to the latter; all
beneliciary ax soon as insured;
if the grantor shall fail for any reason (0 procure any such insurance and to
at least lilteen days prior to the expira-
or herealter placed on said buildings,
procure the same at grantor's expense. The amount
be applied by beneli-
as beneliciary
may: detereine, or at option of heneliciary the cafire amount so collected, or
Such application or release shall
not cure or waive any delault or notice ol delault hereunder or invalidate any

To keep said premises free Irom construction Fens and to pay all
levied or assessed upon or
assessments and other
r receipts therefor
assess-
mients, insurance premiums, liens or other charges payable by grantor, either

make payment theeeot,
cate sef forth in the note secured
~bligations described in paragraphs 6 and 7 of this
secured by this
trust deed, without waiver of any rights asising from breach of any of the
aloresaid, the prop-
shall be hound to the
same extent that they are bound for the pavisent ol the obiigation herein
due and pavable with-

. at the option of the beneliciary,
render all sums secured by this trimt deed immediately due and payable and

and expenses of this trust including the cost
as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee's and artorney’'s

proceeding purporting to
in any suit,
or trustee may appear, including
to pay all costs and expenses, in-
cluding evidence of title and the bencficiary’s or trustee’s attorney’s fees; the

s of the anwount requited
fees pecessarily paid or
and
ves,

paid or incurred by bene-
indebtedness
secured hereby; and grantor adreea, at ita own expense, to take such actions
and execute such instruments as shall he necessary in obtaining such con-

ficiary may determine.

I1. The entering upon and faking possession of said propertv. the
collection of such tepts, issues and profits. or the proceeds ol tire and other
insurance policies or compsnsation or awards for any taking or damage of the
property, and the application or rolease thereof as atoresard, shall not cure or
waive any default or notice ol default hereunder or invalidate any act done
pursuant to such notice.

2. Upon default by grantor in pavment of any indebtedness secured
hereby or in his performance of any agreenent heceunder, the beneliciary may
declare all suris secured herebys o ttely dae ened payable In such an ryvent
and il the above described real prrty is currently used for agricultural,
timber or grazing pueposes, the e iciary av proweed 1o foreciove this trust
deed in cquity, as « mortgage in the snanner provided by law flor morigagde
foreclosutes, However ol sard real praperty 1~ ot s currently used, the bene
liciary at his election mas procecd 6 fore fose thiv trust deed in equity as a
mortgage or ditect the tiuster to forechose thi. trust deed by advertisement
and sale. In the latier Nt the beneliciary or the trustee shall evecute and
Cause to be recorded his written notice ol defaclt and his rlection to sell the
said doscribed weal property 1o satisfy the obligarions secured hereby. where.
upon the frus shall fiv the time and place of ale, five notice thereof as then
required by Jaw and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 (o K6.755.

Should the beneticiary elict to lorechine by advertisemment and sale
then alter detault at any rtime prior 1o five days before the date
trustee for the frustee’'s sale, the frantar or other prreon o privileded by
ORS §6.760, may pay fo the beneliciary or his successors m interest. respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby Cinchnding coss and expenses actually incurred in
enforcing the terms of the obligation and trustee’'s and atfornes's fres not ex-
creding $50 each) other than sach poction of the principal as would not then
be due had no delalt occurred, and thereby cure the detault. in which event
all toreclosure proceedings saall be dismissed by the trustee.

4. Otherwixe, the - shall be held on the dare and at the time and
place designated in the notice of sale. The trustee mav sell xaid property either
in one parcel or in separate parcels and shall sell the parcel er parcels at
auction to the highest bidder for cash, pavable at the time of «ale. Trustee
shall deliver to the purchaser its demd in lorm as required by law conveying
the property so sold, bur without any covenant or warranty, ewpress or im-
plied. The recitals in the deed of any matters of lact shall be conclusive proof
of the truthlulness thereol. Any person, ercluding the frustee, but including
the grantor and beneliciary, mayv purchace at the sale.

15. When trustee sells pursuant to the powers provided herein, trustee
shall apply the proceeds of safe to pavewnt of (1) the expenses ol sale, in-
clinding the wonpensation of the trastee ! 3 seasonahle charge by friretee’s
aftorney . 3 pe the obligation aecured My the tonst deed ¢ 1) to all perwcons
Nave renadend fenn subsegurnt fo the oarecest o the fractee in the fruse
. e antesests mav appear an (he cader of thew precesty and «3) the
Mgy, gt s ta the rantor o e ey sinesaor i interest entitled to seeh
NN

16 Foroamy seasen peniitted By law  benetn fary tmay droun time o
FHNDC APPOINE a SCEIMIE OF ABOVETOIY £ Ay frisfee namad Eeren o to any
MICEsIor trugstee apisinted  bercamd Upon such appointment, and without
convevaner Lo rhe successor foustee, the latter shall be vested with aff title,
powers ard duties conferrad upon any trostee herom named or appointed
hereunder, Each suck avvointrnent amd sobstitution shall be made by written
instrument  executed by beneficiary . cont Hmngd telerence (o this trust deed
and ity plave of record. which, when recorded an the office of the County
Cletk or Recorder of the counts or coun. i which the propesty is situated,
shall be conclusive proof ol proper Appeuntment ol the successar trustee.

7. Trustee accepts this trst when thic dee?. duly executed and
acknowledded is made a public treord as provsted M law. Trustee is nof
obligated (o notify anv party hereio of peading ea'e uoader any other deed of
trust or ot any action or peoceeding in w hick sramror. beneliciary ar trustee
shall be a party unless such action or peoceeding o broutht by trustes.

HOTE. The Trost Decd At pravides that the hustes hermnder most e oither an altomey, who s an actice memher Gf tha
Ao businass urder the kiws of Oregon or the United Stales, o tile  neurnie

or savings_ and loan assaciation authorized 1o

bank  trust company
ure tole o w0’

Dterte ferr g
o n

Orecgeon
Corep iy asthgered

property of this state, its subnidiaries, offiliates, agents or Lranches, o tho United States or any ogency thereof,




The grantor covenants and agress to and with the beneficiary and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has a valid, unencumbered title thereto except

to the Mortgage dated and recorded in Book M-79
page which this Trust Deed is junior to.

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds ol the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
(gk)égr an organization, or (even if grantor is a natural person) are for business or commercial purposes other than agricultural

poses.

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-

tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner. including pledgee, of the

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year firs¢ above written.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati king required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance
the purchase of a dwelling, use Stevens-Ness Form No. 1305 or equivalent;
if this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or
ivalent. 1f pli with the Act not required, disregard this notice.

q

{4 the signer of the cbave is a corporation,

use the form of acknowledgment opposite.)
[ORS 93.490)

STATE OF OREGON, ) STATE OF OREGON, County of ) ss.

Jas.
County of . M . | 19 : '
A X \ \\O 197ﬂ . Personally appeared and

who. being duly sworn,

onally a ared the above named 3
Y apie N each for himself and not one for the other, did say that the former is the

—D, “N-&(\?g\\‘:\\:‘p&‘\‘é(\o) president and that the latter is the
\b ) ; . R NYS R secretary of

, a corperation.
. nd acknowledged the foregoing instru- e corporate seal
¢ to b ’ﬁ\( voluntary/aof and deed. of said co.rporation a.nd that said {'nsrrur{zenz was signed and sealed in be-
ment to be y b half ot said corparation by authority of its board of directors: and each of
. theém acknowledged said instrument to be its voluntary act and deed.

(OFFICIAL Betore me:

(OFFICIAL

Notary Public for Oregon SEAL)

My commission expires:

REQUEST FOR FULL RECONVEYANCE

To be vsed only when obligations have been poid.
TO: .. L L .. . o , Trustee
The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. Al sums secured by said
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of

said trust deed or pursuant to statute, to cancel all eviderices of indabtedness secured by said trust deed Cwhich are delivered fo you
herewith together with said trust deed) and 1o reconvey, without warranty, to the parties designated by the ferms of said trust deed the

estate now held by you under the samie. Mail reconveyance and documents to

DATED: , 19

Bencliciary

before wili be mode.

Do not lose or destroy this Trust Deed OR THE NOTE which it secures. Both must be delivered to the trustee for

STATE OF OREGON

(FORM No. 881.1)
! County of .. Klamath }

STEVENS-NESS LAW PUB. CO., PORTLAND. ORE, i
' I certify that the within instru-

ment was recetved for record on the
Lethday of  April L1079
[RTRUE I 1 SPACE RESERVED at 429 oclock P M., and recorded
Grantor o in book M70 on page 8351 or
RECORDER'S USE as file,/ reel number. . 05550 AT
Record of Mortgages of said County.
! Witness my hand and seal of
Beneliciary County affixed.

AFTER RECORDING RETURN TO
o W, Do Milne

Tﬁ“ ~C&QN\§ | b




