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This Agreemert, noe o enieed iso | 3=

MELVIN. L. STEWART  and MARY LQU STEWART, husband and wife,
treinafter called the vendor, and

MICH'AEL L: -SC”NBY-DER and CAROLYN J. SCINEYDER, husband and wifec,
hereinafter called the vendoe. '

WITNESSETH

VendorS agrees to eell to the vendee S and the vende® agrees o buy from the vendos g all of l.ho
following ‘described properly situate ia Xlamath County, State of Creqon, to-wit:

A tract of land situated in Block 4, “"Hodges Addition to Merrill" and

in Tract 18, "Merrill Tracts' in the SW4SEY% of Section 2, Township 41
South, Range 10 East of the Willamette Meridian, in the County of Klamath,
State of Oregon, more particularly described as follows: Beginning at a
one-half inch iron pin on the Southeast corner of said Block 4, "Hodges
Addition to Merrill'; thence West along the Westerly extension of the

North line of Third Strcet, "Hodges Addition to Merrill"  a distance of
120.00 feet to a one-half inch iron pin; thence North 00 25' West a dis-
tance of 112.50 feet to a one-half inch iron pin; thence East parallcl with
the South line of said Tract 18, "Merrill Tracts" a distance of 120.00 feet
to a cne-half inch iron pin on the East line of gsaid Block 4, "ledges
Addition to Merrill"s thence South 00 25' East along said line 2 distance

of 112.50 feet to the point of beginning.

o o s o8 68,000.00 . parale = bl wwse The sum of $3,500.00, plus
interest at 10% per. annum from date hereof, to be paid on or before the

| ohtday of .« Codobr o 1979.

L3 6,500.00 ot the ime of the execution
of this agreement, the receipt of which is hereby acknowledged; $ 58, 000.00 with interest at the rate of 11 %
per annum from date of CO“tTaCt payable in ins'allments of not jess than $ 568.48 per
month ,in clusive of interest, \he first installment to be paid on the 13 A day o /’/)ct‘-/ .
19 79 and a further installment on the day ot every month . thereafter until the'{nll balance and interest
e pad. Vendee shall not prepay any part of the unpaid balance herein
prior to *5-9 " , 1980, without the written consent of Vendors
herein. Afte said date Vendees may prepay any part or all of the
balance due hereunder without penalty of interest. It is further agreed be-

tween the parties hereto that the above-described property is subject to a Trust

i i i d . d i d
ég gaiﬁipggmigg%gggéﬁ.Sav1ngs and Loan Assn., and that Vendors will hold the

said payments promptly on the dates above named to the order of the vendaor, or the
wﬂWmsd1Mm.mﬁwSecurity Savings & Loan Association
at Klamath Falls,
Oregon; to keep said property at all times in a3 good condition as the same now are, that no improvement now on of which
may hereafter be placed on sald property ehall be removed o ,desu'oyed pefote the entire purchase price has been paid and
that said propesty will be kept insured In companies approved by vendor against loss of damage by flre in a sum not
less than ¥ full ins. value wilh loss paycble 1o the porties as \holr respectlve interasts mdy appedrn. said
policy or policies of insurance to Be held Vendors coODpY to Vendees {hat vendee ehail pay regularly
cnd seasonably and before the same shall become subject to interest charges, all taxes, gssessments, lens and incumbrances
of whatsoever nature and kind,  Taxes to be prorated as of the date of closing.

- d agrees not fo suffer or permit any part of sid property to become subject to any taxes, assessments, liens, charges of
ghts of the vendor in and to eald property. Vendee shall be entitled to

Vendor will on the execution herecf make and execute in favor of vendee good and suificient warranty deed conveying a
{oo simple fitle to said property free and clear as-él - this date of oll-incumbrances whatsoever, excepl a3 set forth
in said Warranty Decd.

which vendee assumes, and will place eaid deed
together with one of these agreements in escrow at the Security Sav ings § loan Association,

ot Klamath Falls, Oregon, and shall enter into writien eecrow
nstruction in form satisfactory to scld escrow hclder, instructing said eactow holder that when, ond i, vendes shall bave
pakl the balance of the purchase price In acorrdance with the terms and conditions of this contract, said escrowr holder shall
deliver said instruments io vendee, but that in case of default by vendee said escow holder shall, on demand, surrender
said instruments to vendor.




BT
Escrow fees shall be deducted from the ms{.pcymaﬁ\ made hereunder. The -gscrow holder may deduct coet of necessary
revenue siOME3 frem final payments made hereunder. o '

in the event vendee shall fail to make the poyments aforesaid, or a0y of them., punctually and upon the strict terms and
at the times above spocified. of fail to keep any of the other turms or conditions of this agreement, time of payment and

to be the essence of this agreement, then vendor shall have the {ollowing rghts: (1) To
foreclose this contsd . (2 to declare {he fuli unpaid palance \mmediately due and poyable:
3 To specifically onfosce \he tesms of this agreement. py .sull in oquity; To declare this contract null and void, and in
any of such cases. except exercise of the right to specificatly enforce this agreement by sult in equity, all the right and -
terest. hereby created OF then existing in favor of vendee derived_under this ayreement ghall utterly cease and determine, and
the promises ‘atoresaid shall revert and revest in '_\'rehdox without any declaration of forfeiture or act of reentry. and without any
other act by vendor to be perlormed amd without any right of vendee of reclamation of compensation for money poid or for
improvemsnis made, as absolutely. fully and perfectly as i this agreement had never been made.

Should vendee, while ir defoult, permit the premiises o pecome vacant, Vendor may {ake possession of scme for the pur
pose of protecting and pre his security Interest thereit. aod in the event possession is so taken by
verdor he shail act be deemed to b his tight to exeicise any of the foregoing rights.

And in case suit or actlon is institutedb to f the provisions hereof, vendee agrees
to Pay reazonable cost of tile report and title ay adjudge reasonable o3 attorney's
foes to be allowed plaintif in said suit or action, decree of such trial court.
the vendee furiner promises to pay such sum as the appellate court shall adiudge reasonable as plainuﬂ'a attorney's fees on

such appedl.

Vendee further agrees that failure by yendor at any Yme to require performance by vendee of any provisions hereaf shall
in no wWay aifsct vendor's tight ‘heteunder 1o enforce the same. nor shall any waiver by yondor o such breach of any Pro-
vision ‘herect be held to be @ waiver of eny succeeding breach of any guch provision. of as a waiver of the provision ftself.

L it is understood that veador or the vendee may ke more than one PerEn: that i the context
so requires the ainqular pronoun shall be taken to mean and include the plural, the masculine, the feminine, and the neuter,
and that generally all qrammuﬁcul changes shall be made, assumed and implled 1o make the provisions herect applY equally
1o corporations and to individuals. .

This ggreement shall bind and inure ic the benetit of. al the circumstances may redquire. the perties hereto and thelr
respective heirs. ezecutors, admmmra'ori and assigns.

it is understood and agreed by .the parties hereto that neither this
contract mor any jnterest in such contract, or in the abovc-dcscribed

propeTty shall be assigned, conveyed, ©OT trasnferre i y manner what-

soeveT, director OT jndirectly, by the Vendees without the written con-
sent of the vendors, nor may pos i 1 of the premises OT any
part thereof, or‘interest‘therein, ferred by the Vendees with-
out the written‘consent,0f~the'Vendors. Vendors shall not:unreasonably

withhold said consent. ’

vendees shall pay all taxes and insurance, in addition to the repgular

monthly payments called for above. I the event vendees do not pay
taxes and jfsurance, vendors may, at their option, pay the same and

them back 1o the principal of this contract byfpresentation of paid TC-
ceipts 1o the escrow holdef-herein. gaid amounts SO added to bear inter-

est at the rate provided herein.

WiTNESS the hands of the parties the day and yeaYt first hereinabove
written. ) b, /7 P

FORM NO-. 23 — ACKNOW\.EDGMENT

STATE OF OREGON, N STEVENS-NESS LAW PUB. CE-- PORTLAND. ORE-

County of .22

BE IT REMEMBERED, That o hin ]S Hy  day of )#/wf 1079,

before me, the undersigned, a Notary Public in and for said County and Statt, pcr.-aomnny appeared the within
named STEWARTandMARY LOU STE h nd and wife, and
M1 DER and. €ARO YDER ]
- — . T '.‘-- P . . . et P PR
known to me to be the identical vadividual S . described in and who executed the within instrument and
acknowledged to me that .. .. ey .. exécuted the same freely and voluntarily.

[ ';' IN IESTIMONY WHEREOF, [ have hereunto set my hand and affixed

- o o my officig seal the day, and vear last bove writfen.

‘ Notary Public for Oregon.
-7

y Commission expires. «J° RA-&
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