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THIS MORTGAGE, Made this
EDMOND. W.. ANDERSCH..and---BARB:

in consideraiion of =
_and No/100m—smmsm s o s ST T e Dollars, to him paid by said mortgagee, does hereby
grant, bargain, sell and convey unto said mortgagee, his heirs, executors, administrators and assigns, that cer-

tain real property situated in Klamath o County, State of Oregon, bounded and described as
follows, to-wit: h

Lots 10, 11, 12, 13, 14, and 15 in Block 6 of SECOND HOT SPRINGS
ADDITION to the City of Klamath Falls, Klamath County, Cregon,
according -to the official plat thereof.
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Together with all and singular the tenements, hereditaments and appurtenances thereunto belonging
or in anywise appertaining, and which may hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgage. ?
TO HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns forever.
This mortgage is intended to secure the payment of of which the
following is a substantial copy: : -
o 1979
First Federal .

' 10 April s, 1979, . uned peid, payable in
R fm..mn‘h.....mm o e detos ard i rued interest only shall.be ...
a the 5th day of May, 1979, @ 5th day of _hereaiter to 2nd
15, Dasabe! Y, Not less  pal ‘the 5th day of .
' “he nth iay of each momth

“monthly VRIS N il thi
i he me abov required, which shall continue u il s nofte,
interest shall be paid ... e i and o i) included in the payments e .

; inci nd f
s i al and interest, is full d; il eny of said installments is not %0 paid, the whole sum of both principal &
Z:::i.l'my d':; ;:; e:"ecti;l:d he option of the holder of this note. It this note is placed in the m?d. :‘fl -7 -eff:r:y .l::;at;o"':c::hd
each of the urdersigned promises and agrees to pay the reasonable collection costs of the holde'r ;;r?;) “-myt.p-;la' or
hereon, also promises to pay (1) holder's reasonable attorney’s feas to be fixed by the trial ‘—‘0‘:; a i attorney’s
decision of the trial court, such further sum as may be fixed by the appellate court, as the holder's reasonable

peliate court-  No pr_:l.ncipal may be paid on this
Note until January 5, 1980.

| - )

The date of maturity of the debt secured by this mortgage is the date on which the last scheduled principal payment be-
comes due, to-wit: . , 19

““idmond W. Andersch e

And said mortgagor covenante to and with the mrortgagee, his heirs, executors, administrators and assigns, that he is lawtully
scized in loe simple of xaid promises and has a valid. unencumbered title thereto

and will warrant and forever defend the same against all persons: that he will pay said note. principal and interest, according to
the terms thereol; that while any part of said note remains unpaid he will pay all taxes, assessments and other charges of every
nature which may be Jevied or assessed against said property, or this mortgage or the note above described, when due and pay-
able and before the same may become delinquent; that he wi . 3 aati any and all liens or encumbrances that
are or may become liens on the premises or any part thoreof superil i i : he will keep the buildings
now on or which herealter may be erected on the said premises continuously insured against loss or damage by lire and such other
hazards as the mortgagee may from time to time require, in an amount not less than the original principal sum of the note of
obligation secured by t i or companies acceptable to the mortgages, with loss pavable first to the mort-
gagee and then to the i f erests may appear; all policies of insurance shall be delivered to the mort-
dagee as i . i i y, reason to procure any such insurance and to deliver said policios
to the mortg 1 he expiration of any policy of insurance now of hereafter placed on said buildings.
the mortgagee may procure ‘s expense; that he will keep the buildings and improvements on said premises
in good repair and will not- commi . te of said premises. At the request of the mortgagec. the mortgagor shall
join with the mortgagee i i i i suant to the Uniform Commercial Code, in torm satis-
tactory to the mortgages, / i ic office or offices, as well as the cost of all lien
searches made by filing o be deemed desirable by the mortgagee.




The mortgagor warrants that the proceeds of the loan

(W) - g >
(b) for an organization or (even if mortgagoc is a natural perason) are for businees of commercial purposes other than
agricultural purposes.

Now, therefore, if said mortdagor shall keep and perform the covenants herein contained and shall pay said note according
to its terms, this conveyance shall be void, but otherwi<e shalil remain in full force as a mortgage to securc the performance of
all of said covenants and the payment of said note; it being agreed that a {ailure to perform any covenant herein, or if a pro-
ceeding of any kind be taken to foreclose any li 1 i y part thereot, the mortgagee shall have the option to
declare the whole amount unpaid on said note i once duc and payable, and this mortgage may be fore-
closed at any time thersaiter. And it the mortgagor shall fail to pay any taxes or charges or any lien, encumbrance of insurance
premium as above provided for, the mortgagee may at his option do so. and any payment sO made shall be added to and become
a part of the debt secured by this mortgage, and shall bear interest at the same rate as said note without waiver, however, ol
any right arising to the mortgagee for breach of covenant. And this mortdage may be foreclosed for principal, interest and all sums
paid by the mortgagee at any time while the mortgagor neglects to repay any sum agee. In the event of any
suit or action being instituted to foreclose this mortgage, the rmortgagor agrees s incurred by the mort-
gagee for title reports an 1 i trial court may adjudge
reasonable as plaintiff's attor i i and if an appeal is taken from any judgment or decree entered
gor furthe it ppellate court shall adjudge reasonable as plaintifl’s attorney's fees
gage and included in the decree of foreclosure.

ments herein contained shall apply to and bind the heirs, executors, administrators

and assigns ot sai i respectively.

In case suit or action is comme rtgage, the Court, may upon motion of the mortgagee, appoint &
receiver to collect the rents and profits arising out of said premises during the pendency of such foreclosure, and apply the same.
after first decucting all of said receiver's proper charges and expenses, to the paynent of the amount due under ¢his mortgage.

In construing this mortgage, it is understood that the mortgagor or mortgagee may be more than one person; that if the
context so requires, the singular pronoun shall be taken to mean and include the plural, the Hi the feminine and the peuter,
and that generally all grammatical changes shall be made, assumed and implied to make the provisions hereot apply equally to
corporations and to individuals.

IN WITNESS WHEREOF, said mortgagor has hereunto set his hand the day and year first above

A
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*1MPORTANT NOTICE: Oelete, by lining oul, wrhichever waorronty {0} er (b) is mol op-
plicable; if warronty (o} is opplicoble and if the morngoges is o creditor, as such word
is defined in the Truth-i ing Act on Regviation Z, the MUST comply
with the Ac ond Regulation by making required {] for th t this
inshrument is te be a FIRST lien to finonce the purchote of a dweliing,

Form Ns, 1305 or eq lent; if this insh ¢ is NOT to be o first len,

Ness Form No. 1306, or equivalent.
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STATE OF OREGON,
SS.

County of .. .. Klamar_h_

BE IT REMEMBERED, That on this //,l]L day of . ATl : 1979,
before me, the undersigned, a notary public in and for said county and state, personaily appeared the within
named  Edmond W. Andersch and Barbara A. Andersch, husband and wife,

known to me to be the -_idénﬁcdl' individual described in and who executed the within instrument and
acknowledged to me thz{i..._.—?—h.e_Y... A qxqchted the same freely and voluntarily.

s N TE.STIMONY WHEREOF, 1 have hereunto set my hand and affixed

N my official seal the day and year last above written.

N
~ s oo Notary Public for Oregon.
y Commission expires - R~ 5’] K




