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6 NOTE AND MORTGAGE —_—
o9

THE uon-rcu;o('g LELAND..Cos.- EROFl?.IT..'L..an.dn...S,EAK.QN,...MARIE....

Husban@ and. Wifes..

OF OREGON, repmented and acting by the Director of Vetera t to ORS 401.030, the follow-
lJocated in the State of Oregon and County of -

Lot 16 of Lamron Homess according 1o the ofﬁci‘cﬂ plat thereof oN file in the office of

the County clerk of Klamath County, Oregon..

herldiumem.s. ri;ht.s privileges and appurtena nces inc cluding road enseme-n.s used in connertion
d iurnm:e % heating SYSLEI, water he aiers. Ne\ stor Peceptacles: plumbing.
screens, * doo! window sh shades and blinds, shutters: abine ms \\no\eums and floo
&n\u. afr condmoners. re frigerators. freezers, Aishw! asheﬁ nd au tixtures now o herenner
jnstalle in or on the re H shrubbery fiora, O timber growing or hereaﬁer plan ted or growing thereon; an nd any
replacemems of an roing items, in who\e ot in part, all of which a reby de clared to be appurtenam. to the
land, and all of the . issues. and profits of the mortgeged pro perty:

to secure the payment of . Th'\‘"t}L E'L“e T m————

($... DR :>¥."and interest thereon, evidenced bY the following pro

1 promise to pay OF OREGO GON .lb“r:t'y F'IVE ThOU

-—-———-———— [ et o
ST ...--.....-—...__ Do

iniual disbursem! ment bY tne State of Oregon: at the rate of —
ditferent interest rate is
States at the office ©

= and s‘.ZOB...D.Q...on..:che..,.

= the ad walorem taxes for each
successive year on the premises described in the mortgage. d conunumg ntil the full amount of the princ!pal interest
an{dn aidvalmces shall be be fully aid, such payments to be plied first as interes t on the unpaid balance. Ahe remainder on the
principa
he due date of the last payment chall be on oF pefore - May. 15.. 2009"’“""

In the event of transfer ot ownership of me remises ga thereof, 1 will continue to be 1iable for paymem. and
the balance shall draw interest as rescriced bY S 407.070 mxn te ot such transfer.

This note is secured by 8 mqrtgage. tpe terms of which are made 3 part hu7° /

-w1,

/ / /[( ("f.n

The mortgagor or u\lblequent owner may pay all or any part of the loan at any time without penalty.

The n\oruuor ants 1hat he ow-\ P remises in fee simaple, hn ood right to mortgage same, that the premhe'
trom encumbra that ho wlll wn\‘ra nd de u\d ume (orev:r agains the ch!rn: and demands of all parsons wh and this
covenant shall no L be extingw uished tnreclo:ure Tl rua wit \m land.
MORTGAGOR FURTHER cov!
. 'To pay all debts and moneys ucund heredY:
\ld me v-cn t or unoccupled not to perm t the moval or demolﬁshment of any bulidin gs or im-
tor cx\mt\J o Weep same in Enlr to comple\e n\\ construction within & a reasonable iime In
etween the pnt\\tl mn
. Not to permit the cutting or removn\ of any wmbet except for his own domestic use; not 1© commit oT suffer any waste:
. Not to permit the use y objectionable or unlawiul purpose:
. Not to permit any tax. assessment, lien, o encumbrance to exist at any time:

. Mongu is & v.horl:ed to pay all real &ropeny taxes essessed against the premises and add same to the principal. each of the
advances to bear interest vldud in the notel

. To keep il butldings unceuln(ly {nsured during the ortgue. against 1oss by fire and such © other hazards in such
company or compa n ch an amount as & sha! ll be n&htuctor{ the monn(ee. to deposit wlm e mort nx ee all such
policies with recelp! ;how\ng pay ent in foll of nu pre mium luch insurance shall be made nble to mortgagee:
insurance shall be kept in forc the mongaaor in of Rorec\ ntil the per riod of redem? \on exp\res.

;:c'




8. Mortgagee shall be entitled to an Compensation ang damagey received under right of eminent domain, or for any security volyn.
tarily released, sSame to be applied upon the lndebtedneu:

8. Not to lease Or rent the Premises, or any part of same, without Written consent of the mortgagee;

10. To promptly notify Mortgagee in writing of a transter of ownership of the premises OF any part or interest in Same, and to
furnish a COpyY of the instrument of transfer tc the mortgagee: a purchaser ‘sha)) Pay interest ag brescribed by ORS 407.079 on
all Payments dye from the date of transfer; in all other Tespects this mortgage shalj Tremain in fyg; force and effect.

The mortgagee may, at hijg Option, in ecase of default of the mortgagor, berform same in whole or in part ang all expenditures
made in so doing includlng the emmoyment of an attorney to secure compliance with the terms of mortgage or the note shall
'y

N the
draw interest at the rate Provided the note and all such expenditures shall be immediately Trepayable b the mortgagor without
demand ang shall be Secured by thig mortgage.

efault in any of the Covenants or
other than those specifie, in the application, except
shall cause the entire indebtedness at the option of t
mortgage subject 1o lareclosure.

The faflure of the mortgagee to exercise any options herein set forth will not constitute a way
breach of the covenants,

In case foreclosure i commenced, the mortgagor shajy be lable tor the cost of 5 title search,
incurred in connection with such foreclosyre.
Upon the breach of any covenant of the mortgage, the mortgagee sha) have the right to ent
collect the rents, es and profits and apply same, less Teasonable costs of collection, upon the ind
ve the right to the appointment of a receiver to collect Same,

[N
The covenants and agreements p,
assigns of the respective parties hereto,

It s distinctly understo6d ‘ang that this note and mortgage are subject to {
Constituuon. ORS "407.010 to 407.210 and any subsequent amendments thereto anq to al
ed or may hereafter pe issued by the Director of Veterans' AHairs pursuan

WORDS: The masculine shajl pe deemed to include the feminine, a;
applicable heren,

Tents

STATE or OREGON,
County of ._,..Klam&lh~_

Before me, a Notary Pubilie, ot it S 3 ot and. . S.h&l'.o.n

Ma:ierrofjit . his wife, ang acknowledxed the loregolng instrument 10 be t heir
act and deeq.

YVITNEss‘by hand and offictal seat the day and year 1ast abov;
U '

STATE oF OREGON,

County of .. ..

- County Records, Book of Mortgages,

4...‘.D.¢...MILNE“‘Klamath County Clerk

Apl.-..i.l..u.ll.,.....]._.glg w At o'clock 11537 AM.
Klamath Falls, Oregon |
County 3 Klamath......
After recording return to: . R . .
DEPARTMENT OF, VETERANS' AFTFAIRS Fee $6.00

¢ General Serviceg Building
Salem, Oregon 97310

Form L.4 (Rev. 5.71)




