Trust Deed Series—TRUST DEED {No

56368 TRUST DEED

THIS TRUST DEED, made this 13th day of April .19 79, between
James Leroy Smith ) , as Grantor,

- . R L . - , as Trustee,
Margueritte Wilson ... o O o , as Beneficiary,
WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as:

The East 52.5 feet of Lot 14, Block 2 of First Addition to Altamont Acres,
according to the official plat therecf on file in the office of the County
Cclerk of Klamath County, Oregom.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywise
now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or herealter attached to or used in connec-
tiori with said real estate.

=FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

sum *¥*Five thousand and no/lOOs*** Dollars, with interest

therpan according to the terms of a promissory note of even date herewith, payable to beneficiary or order and made by grantor, the

ﬁnarl‘ payment of principal and interest hereof, if not sooner paid, to be due and payable Aprl] 13‘ L 19 el
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable.
The above described real property is not currently used tor agricultural, timber or grazing purposes.

To protect the security of this trust deed, grantor agrees: (a) consent ta the making of anv map or plaf at said property: (b) jon in
1. To protect, preserve and maintain said property in good condition granting any rasement or creating any ."\"'c.’i"n theeeon; (e foin in anv
and repair; not to femove of demolish any building cr improvement thercon: subordination or other agdreement albecting this dewd or the lien or chatge
not to commit or permit any waste of said property. thereol; (d) reconvey, without warranty. all or any part of the property. The
To complete or restore promptly and in good and workmanlike Qrantee in any reconveyance may be ddescribed s the person or persons
marner any building or improvement which may be constructed, damaged or legally entitled thereto.” and the recitals there'n of any malters or lacts shall
destroyed thereon, ard pay when due all costs incurred therefor. be conclusive proof ot the truthfulness thereol. Trustee's lees for any of the
3. To comply with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than §35.
tions and restrictions alfecting said property; il the beneficiary so requests, {0 10. Upon any detault by grantor hereunder, beneficiary may at any
join in executing such tinancing statements pursuant to the Uniform Commer- time without notice. either in person. hy adent or by a receiver to be ap-
cial Code as the bencliciary may require and ta pay lor lilind <ame in the pointed by a court, and without regard to the adequacy of any cecurity for
proper puhlic office or offices. as well as the cost of all lien searches made the indebtedness hereby secured, enter upon and take pocession of said prop-
by liling officers or searching agencies as may be deented desirable by the erty or any part thereol, in ity own name sue of ntherwise collect the rents,
beneliciary. issues and prolits, including those past Jdue and unpaid, and apply the same,
4. To provide and continuously maintain insurance on the buildmss less costs and expenses of operation and collectson, including reasonahle attor-
now or hereafter erected on the said premises against loss or damage by lire ney's tees upon anv indebtedness wocured hereby, and in such order as bene-
and such other hazards as the beneficiary may from time to time tequire. in ficiary may determine.
an amount not less than § . L . written in 11. The entering upon and taking possession ol said property, the
companies acceptable to the beneliciary, with loss payable fo the latter: all collection of such rents, iscues and profits, or the procecds af fire and other
policies of insurance <hall be delivered to the beneliciary as soon as insured.! insurance policies or compensation or awards for any taking or damage of the
if the grantor shall lail for any reason to procure any such insurance and to property. and the application or release thereal as aloresaid, =hall not cure or
deliver said policies ta the beneliciary at least lilteen days prior to the expira- waive any default or notice of delault hereunder or invalidate any act done
tion of any policy of insurance now or herealter placed on said buildings,  pursuant to such notice. )
the beneliciary may procure the same at grantor's expense. The amount 12. Upon detault by drantor in pavment of any indebtednesc secured
collected under any fire or other insurance policy may be applied by beneli-  hereby or in his periormance of any agreement hereunder, the beneficiary may
Ciary upon any indebtedness secured hereby and in such order as bencliciary  declare al! sums Pured hereby immediately due and pavable. In such an cvent
may determine, or at option of beneliciary the entire amount so collected, or and if the above described real property is cutrently used for agricultural,
any part thereol, may be released to grantor. Such application or release shall  timber or drazing purposes. the bemeficiary may proceed to forectose this trust
not cure or waive any default or notice of default hereunder or invalidate any deed in equity, as a mortfade in the manner provided by law for mortiade
act done pursuant to such notice. . X foreclosures. However il said real property is not o currently used, the Lene-
% PTo keep said premises Iree from construction ens and to pav all  fiiary at his election may proceed tc foreclose this trust deed in equity as a
taxes, assessments and other charges that may be levied or assessed upon or mortdage or direct the trustec (o foreclose this trust deed by advertisement
against said property belore any part of such tares, assessments and other  and sale. In the latter ovent the beneficiary or the trustee shall execute and
charges become past due or delinquent and promptiy deliver recvipts therefor  cause to be recorded his written natice of detault and his election fo sell the
to beneficiary: should the grantor fail to make payment of any tazes, assess- said described real property to satisly the obligations secured hereby. where-
ments, insurance premiums, liens or other chardes payable by grantor, either wupon the trustee thall fix the time and place of sale, five notice thereof as then
by divect payment or by providind beneliciary “with funds with which o required by law and proceed 10 foreclose this trust deed in the manner pre-
make such payment. beneficiary may, at ifs opton. make pavment thereof, vided in ORS 86.740 to §6.795.
and the amount so_paid, with interest at the rate set torth in the note secured 13, Should the beneficiary elect to foreclose by advertisement and sale
hereby, tofether with the oblidatrons de<cribed in paradeaphs 6 and 7 of this  then after default at any time prior to five days belore the date set by the
trust deed, shall be ndqed to and become a part of the debt secured by this trustee for the trustec's sale, the drantor or other person 0 privileged by
trust deed, without waiver ol any rights ariring from breach of any of the QRS 86.760. may pay to the beneliciary, or his successors in interest, respec-
coverants hereof and for such payments, wth interest as aloresaid, the prop-  tively. the entire amount then due under the terms ol the trust deed and the
erty hereinbefore described, v shall be bound to the  pbligation secured thereby tincluding costs and expenses actually incurred in
same extent that they are bound for the payment of the obligation herein enforcing the terms ol the ohligation and trustee’s and attorney’s ires not ex-
Hescribed, and all such payments shall be immediately due and pavable with-  ceeding $50 each) other than such portion of the principal as would not then
out notice, and the nonpavment thercol shall. at the aption of the beneliciary, be due had no dvfault occurred. and thereby cure the default. in which event
render all sums secured by Ve frust deed imm. listely due and payable and  all Joreclosure procredinis <hall he dismissed by the trustee.
conatitute a_breach ol this trust deed. . . N 14, Otherwise. the <ale <hall be held n the date and at the time and
6. To pay all costs, fecs and expenses ol this trust including the cost lace designated in the notice of sale The trustes may sell saud properey either
of title search as well as the ather cosfs and expenses of the trustee incurred in ane parcel or in separate pard el and shall sell the parcel ar parcels at
in connection with or in enforcing this obligation and trustees and aftarney’s muction to the highest bidder for cash pavable at the tine ol walr. Trustee
fees actually incurred.. . . . O eliver 1o the purchaser st deed in form e required by law conves ind
o elear in and delend any action or proceeding purportind o the property s ol (0 I it ot warranty, eapress or .
altect the security rights or powcrs ol beneliciary or trustee; and in any auit, plied. The Tecitals in the deed of anv ratters of fact shall br conclusive proot
action or praceedinid in which the beneliciary or trustee may appear, incltding of the truthhslness thereol. Any person, evelnding the trastee, but including
anp it for the foreclowre of this deed. (o pay T ints el el imses. i the drantor and beneliciary. may purchase at the <al.
cluding evidenes ol title and the heneliciary’s or frustee’ s atte ay's fers) the 15 When trustes selfs pursuant o the powers proviled herein, frustes
amaunt ol attarney s lres mentioned in thin paradraph 7 an all cavay shall be hail apply the proceels ol sale o pavment of (1) the caprnses ! aale, in-
Tixed by the treal vourt amd the cvent of an appeal from am pndrent or clanhing ihe compensition ol the truste and A teasonable charge by trustee’s
decren ol the tral cowt grantor turther agrees T b such sum as the ap ey 021 o the oblntaten sevured by fhe tust ded. D)t all prisons
pellate court shall dnaige reasenable as the benctwviary s or frustee’s aplor. hasing revorded hens . tr the infereat of the frustee in the frust
ney's fees on such appeal derd as theu inferesis R S e the wrder of ther priority and r4) the
It is mutually apreed thet: aurplus, it am, o the i Bie sinevessor a0 nterest entitled to such
& I the event that any portmn or all of said puoperty shall be taken  xurihes.
weder the pight of ermaent doman or Comdarnanan henelw iy shall e the 16, For any resson peeomired by taw  benebwiary v from fime o
Tiht, af ot om0 electx b teguue that A ey et vl the nwanres pavahle I a At ; frostee nynred herem cr te any
as compensatmon for e h takingd. which are Hy eae vt the ansmnt segqieored o fonsfee Ay ™
to pay all teascnable cosls, Fvprines arnd attorney v tees pecessandy prand ot ety ey are fo the s e dinstes . - orele
incurred by graotor 0 such procerdongs, shall be pand o henchoan and gromers amd Bt Cortivered wpen ¢ . [PPERTIETI I |
applied by it hist upon anv reasomible coaty amd evpenses amd aftornes s tees, heteumder  Fach such appsantoent aind substitution e made By waidten
both in the trial and appellate caurts, necessarily paid or invursed by bene- instrurmtent  etecuted by benclionny containmg teteremnce thos teast deed
ficiary in such proceedings, and the balance applied upon the indebtedness and its place of reord, whacho o hen cecorded i the ottwe of the
secured hereby; and grantor agdrees, at its own expense, to take such actions Clerk or Recorder ol the county vof counties in which the property as =1
and execute such instruments as <hall be necessary in obtaining such com- shall be conchitive proot ol proper appointment of the successor rrustee.
pensation, promptly upon beneliciary’'s request. 17, Trustee accepts thiv trust when thic dred. duly _evecuted
9. At anyv time and from time (o time upon wriften request ol bene- acknowledged is made a public recond as provided by faw. Trustee is
ficiary, payment ol its lecs and presentation ol this deed and the note for obligated to notity any party hereto of pending sale under anv other deed of
endorsement (in case ol full reconveyances, for cancellation), without alecting trisst or of any acfion or proceeding i which g&rantor, beneliciary or trustee
the liability of anv person for the payment of the indebtedness, trustee may shall be a party unless such action or proceeding i brought by trustee.

NOTE The Trar Dead Act provides that che trstee herevnder moat b mither an attormey, wha it an actve membes of tha Oreans St Bar o bamk byt emERnY

ar anwngy and Don asseoatan author zed 1o o bosatess vinder the laas of Oregon o the United Stater o fitle nscran.e Lon sothelzed o insuce ttle to e
property of thiy stare ity whuvdanas aftlates cgentt of beam e ar the Unided States or ony oaemy theree!




The grantor warrants that the proceeds of the loan represented by the above described niote and this trust deed are:

(a)* primarily for grantor’s personal, family, household or agricultural Purposes (see Important Notice below ),
(b) for an organization, or (even if grantor is a natyral person) are for business or commercial purposes other than agricultural

purposes.

This deed applies to,
tors, personal representatives,

contract secured heredy, med as a

masculine gender includes the feminine and fhe neuter, and the singular number ;|

IN WITNESS WHEREOF

their heirs, legatees, devisees, adminisrrators. execu-

. including pledgee, of the

this deed and whenever the context so requires, the
ncludes the plural.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a} or {b) is

not applicable; if warranty (o) is applicable and the beneficiary is o creditor
or such word is defined in the Trulh-in-Lending Act and Regulation Z, the
beneficiary muyst comply with the Ac and Regulation by making required
disclosures; for this purpose, if this instrument is to be a FIRST lien to finance

the purchase of a dwnlling, use Stevens-Ne-s Form No. 1305

or equivalent;

if this instrument s NOT 10 be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. |f compliance with the Act

11f the signer of the above is o <orporation,
use the form of acknowledgment opposite.}

isregard this notice,

(ORS 93.430)

STATE OF OREGON,

1975
Personally appeared the above named.. .. .

~James Leroy Smith
‘angd acknowledged the toregoing instry.
1s =N 7  voluntary act and de7d.

Cled1e

[
= dry Public

) / }B cf)l’ ;e’az:n}z_u'ssion expires: 2 —re — ?7

STATE OF OREGON, County of
Personally appeared and
who, being duly sworn,
each for himself ang not one for the other, dig say that the former is the
President and that the latter is the

secretary of

(OFFICIAL
SEAL)

My commission expires:

TO: . ..

T.

REQUEST FOR FuLL RECONVEYANCE
Te be vsed only when ohligations have been paid,

s Trustee

ner and holder of all indebtedness secured by ths loregoing truse deed. ANl sums secured by said
tisf

he undersigned is the legal ow
trust deed have been tully paid and sa istied. You hereby are directed, on Payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said truse deed (which are delivered to you

herawith together with said trust deed) and ¢o reconvey, without warranty,

to the parties designated by the terms of said trust deed the

estate now held by you under the same. Maijl reconveyance and documents to

DATED: .

, 19, .

Bénelicia}y

Do not lase or desteny this Trust Deed OR THE NOTE which iy secures. Both must be delivered 1o the trustee for canceliation before feconveyance will be mode.

TRUST DEE]

{(FORM Na. g83 1)

STEVENS-NESS Law pus, €0.. PORTLAND. OnE.

AFTER RECORDING RETU

KCTC

= S = —IIIl L — ey T T Bl
STATE OF OREGON

County of

I certify thae the within instru-

ment was received for record on the

. .lf?‘.tllkiay of _ April L 19 79

SPACE RESERVED at. 19:51 M., and recorded

FOR in book on page.. 3499 ..or

as file,/ ree] number.

Record of Mortgages of said County.

Witness my hand and sea] of
County aftixed.

. - Title
l%d/é “/".’C U _Depury

B }’}&/Z'(tﬁ?u.[ o

Fee $6.0n

RECORDER'S USE
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