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65642 TRUST DEEd/o".j,LY%‘ S

THIS TRUST DEED, made this 2Qthdayof ................Maxch............. . e 1979 . between
“.“.“.GEBALD.Q..MH$SELMANL.Jr&.ﬁnd.MARCIA.L.NMUSSELmanl.hushand“andﬂwife.“

T trrteerMetsesicctiiiliieiiaii e e ... ..., 88 grantor, William Sisemore, as trustee, and
KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION. a corporation organized and existing under the laws of the
United States, as beneficiary;

WITNESSETH:
The grantor irrevocably grants, bargains. sells and conveys to the trustes. in trust. with pewer of sala, the property in

Klamath County, Oregon. described as:

Lot 21, Block 7, TRACT NO. 1140, LYNNEWOOD FIRST ADDITION, IN THE
CITY OF KLAMATH FALLS, Klamath County, Oregon.

which said described real property is not currently used for agricultural, timber or grazing purposes,

together with a!l and singular the oppurtenarnces, tenements, hereditaments, rents, iscues. profits, water rights casvunents or privileges row -«
hercaftzr belonging %o, derived from or in anywise appertaining to the above described premises, and all piumbing, iighting. heating, verti.
lating, air-corditioning, refrigerating, watering and irrigation apparatus, equipment and fistures, togethar with all awrings. venetian blinds, flcor
covering in place such as wall-to-wall carpeting and linoleum, shades and built-in appliances now or horeafior irstalied in or used in conrection
with the above described premises, including alf interest therein which the grantor has eor may herealter acquite for the purpose of securin

perfwncod:oea&dgreemenf of the gran‘or herein contaired and the payment of tha sum O‘EIG!{TY movm AND No/ioo_--
beneficiary or crder and_made by tha granor, princfp_a,lgand interest being payab's in manthly inctain ¢ '20

...Saptember 25t 19

This trust deed shall further securs the payment of such additlonal money, acquisition of the property by the beneficiary after default, any helance rematni:  in the
if any, ss may be joaned heieafter by the beneficiary to the gramtor or others reserve account shall be credited to the indebtedness. If any authorized recer  sccount
baving an interest fa the above descrihed dpmperty. as may be evidenced by & for taes, ssesements, insnance premiums and otber charess G m outtioent any
note or notes. 1f the indebtedness secured by this trust deed s evidenced by  yime fos the payment of such charces as they become due. the granter shall pay the
wmore than one note, the beneficiary may credit payments received by it upon deficit tn the beneflciary upon demand, nd if not paid within ten days after ~ue: demand,
any of sald potes or part of any payment on one note and part on another, g beneficiary may at its etion add the amount of <ooh deflelt tn the principat of the
as the beneliclary may elect. nbligatien seeured hereby.

The grantor hereby covenants to and with the trustee and the beneficiary Should the graator fail to Leep any of the foregoing covenants, then the
berein that the said premises and pro erty conveyed by this trust deed ate beneliciary may at its option carry gut the same, and atl its expenditures there.
free and clear of all encumbrances and that the grantor will and his heirs, for shall draw interest at the rafe specified in the note, shall be repaysble by
ex s an d tors shall warrant and defend his sald title thereto the grantor on demand and shall be secured by the lirn of this truat deed. In
against the claims of all persons whomsocver. this connection, the beneficiary shall have the right in its discretion to complete

any Improvements made on said premises and also to maoke such reprirs to said

The grantor covenants and agrees to pay sald note according to the terma property as in its sole discrition it may deem necessars or advisahie,
thereof and, when due, all taxes, assessments and other charges levied against
said property; to keep said property free from all encumbrances having pre- The grantor further agrees to comply with all Luws, ordinances, reguiations,

ence over this trust deed; to complete all buildings in course of constructlon covenants, conditions and restrictions affecting said properiy: to ay all costs,
or hercafter constructed on said premises within six months from the date tves and expenses of this trust, including the cost of title <carch, as well as
hereof or the date censtruction is hereafter commenced; to repair and restore the other costs and expenses of the trustee incurred in connection with or
promptly and In good workmaniike manner any building or improvement on in enforcing this obligation, and trustee's and attorney’s fees actually incurred;
sald property which may be damaged or destroyed an p?-, when due, all to appear in and defend any actlon cr proceeding purporting to affect the secur.
costs Incurred therefor; to allow beneficiary to inspect sald property at all ity hereof or the rights or powers of t‘rjw beneficiary ‘or trustee; and to pay al!
times during construction; to replace any work or materials unsatisfactory to costs and expenses, including cost of evidence of title and attorney's fees in a
beneliciary within fifteen days after written notlce from benetlciary of such reasonable sum to be fixed by the court, in any such astion or proceeding in
fact; not to remove or destroy anz building or Improvements now or hereafter which the bencliciary or trustee may appear and in any suit brought by bene.
constructed on sald premises; to keep all buildings ard {mprovements now or ficlary to foreclose this deed, and ail sald aums shall b scoured by this trust
hercafter erected upon sald property in good repair and to commit or suffer deed.
0o waste of said premises; to keep ail buildings, property and improvements
gow or hereafter erected on sald premises continuously {nsnrcd against loss The heneficlary will furnish ta the grantor on written request therelor an
by firc or such other hazards as the beaeficiary may from time to time require, annunl statement of account but shall not he onligated or required to turnish
in 2 sum not less than the original principal sum of the note or obligation any further statements of account.
secured by thls trust deed, in a company or companles acceptable to the bene-
ficlary, and to deliver the original policy of insurance In correct form and with It is mutually agrecd that:
spproved loss payable clause in fsvor of the beneficiary attached and with N
remium pald, to the princl place of busi of the beneficiary at least L. In the event that any portion or ail of said property shall be taken
?lheen days prior to the eflective date of any such policy of insurance. If under the right of eminent domain or condemnation, the hencficiary shall have
sald policy of insurance Is not so tendered, the beneficiary may in its own  the right to commence, prosecute in its own name, appear in or defend any ac.
discretion obtain insurance for the benefit of the beneficiary, which Insurance tion or procecdings, o to make toy compromise or settlement in connection” with
shall be non-cancellable by the grantor during the full term of the policy thus such taking and, if it so elects, to require that all or any portion of the money's
obtained. payable as compensation for such taking, which are in exccss of the amount, re-
quired to pay all reasonable costs, expenses and attorney's fees necessarily pald
That for the purpose of providing regularly for the prompt payment of all taxes, ©OF incurred by the grantor In ruch proceedings, shall be paid to the bcneﬂclnr'y
assessments, and govermnental charges levled or assessed agafnst the abave deseribed pro- and applied by 1t fiest upon any reasor=hle costs and cxpeases and attorney’s
perty aikd lusurance premium while the indebtedness secured hereby Is in excess of 80c;  fees necessarily pald or incurred by the henefictary in such pmcesdings, and the
of the lexser of the orlzinal purchase price pald by the grantor at the time the foan was  Malance Applied upon ""“L‘f"""'.',“‘ neas sccured hereby: and the grantor agre
made or the heneficlary’s original appralsal svalue of the property at the time the foan ,“ its own exp "“" “" "'“ ¢ su'u nctions and exccute ’l“f‘:h ‘""‘r“m’?“ a8 shall
was made, grantor will pay to the beneficiary in addition to the monthly payments of he necessary in obtalning such compensation, promptly upon the heneficiary's
principal and Interest payable under the ferms of the note or obligation secured hereby request.
on the date fnstallments on principal and Interest are pavable an amount equal to 1 /12 2. At any time and from time to time upon wrilten reguest of the hene.
of the taxes, asessments, and other charges due and payable with respeet to sald properly flclary, payment of its fees and presentatlon urthls deed and the note for co-
sithin each succeeding 12 months and alse 1 /36 of the beairance premium paralle with dorsement (in case of full reconveyance, for cancellstloe), without affecting the
respect to aald property within each succesding three yeats while thie Trust Deal i in liabllity of any persen for the payinent of the itdebtedness, the trustee may (a)
effect av estimated and directed by the beneflelary. Renefictary shall pay to the grantor consent to the making of any map or plat of said property; (b) join In granting
Interest on sald amonnts al 3 rate not less than the hizhest rate zuthorized to be paid any easemient or creating and restriction thereon, (¢) join in u{ sudbordlnation
by banks oo their open passhook accounts minus 3/4 of 1<¢. If such rate is less than or other agreement affecting this deed or the llen or charge hereof; (d) reconvey,
467, the rate of interest pald shall be 4<%, Infe-ust shall be computed on the aseraze without warranty, all or aoy part of the property. The grantee In any recornvey-
monthiy balance In the account and shall be paid quarterly to the grantor by crediting  ance may be described as the “person or persons legally entitled thereto” and
tu the escrow acconnt the ameunt of the tnterest due, tire recitals therein of any matters ar facts shall be conclurive proot of the

truthfulness thereo!, Trusfee's fees for any of the services In thls paragraph

ehall be $5.00.
While the granter is to pay any and all taies, astesments and other clarges lededt i CUrty. @rint o - .

of axeeed agalmstosild property, or any part theeeof, hefore the same begln fo Lear 3 ,‘"“‘_: ?“:!:"::‘:"l‘:;“;“““: F“(;"‘;“TI:‘\'“"::‘.‘ r:::'{;:’:‘i:""’f‘n:‘:‘:t{:‘l‘n.ry ‘«f!u:':ng !rh‘e
Interest and abo to gay premiums on all tnsacance palieles upon sald property, such pay. APly ¢ thi e} A of Ar onal e M N e pros

et A " N ¥ ; N D . perty affected by this deel and of any personal vroperty loeated thereon, Untl)
sents are to e wade through the beneticlary, as afuresald. The grantor tiereby autbortzes grantor shall default in the payrent of any indebtedness secured herehy or In
the beneficlary to pay any and all taxes, assessments and other charges Ieided or Imposed the performance of any sgreement hereunder grantor shall have the o hl.yto ool-
st saldl projierty oo the amounts as shown by the statements \hereaf furnished by the lect all such rents, Issuss, royaities and profits earned prior to default &s they
cullector of such taxes, assessments ot other clarges, and to Pay the lnsurance premiums become due and p‘nvnhlt:. 'Urmn a0y default by the grantor hereunder, the bene.
In e amoitits shown on the statements submitted by the Insurance carrlers or thelr I ficiary may at any tme without notice, efther (n person, by agent or by & re
resentatlies and to withdraw the sume which may he required from the resene account, celvef to he appointed by n eonrt, and without regard to the adequacy of any
A0 any, established for that purpose. The grantor agrees fn o event to hold the henellcinry aecurity for the indebtedness hereby seeured enter upon and take possesslon of
fespunsible for Lojure to have omy instrance wrliten or for any loss or damage growing sald property, or any part thereof, in Its own name sue for ot otherwise collect
out of a defeet n any Insurance poliey, and the beneficlary bereby is authorized, In the the rents, issucs and protits, including those past due and unpaid, and apply
vient af any luss, to compromise and settle with any insurance company and to apply anv the same, less custs and «xpenses of operation and collection, ,mm o,
such insuratee seceipts upon the obligations secured by this trust deed. In computing the -

able attorney’s fees, upon Rny indebtedness secured hereby, and In such order
amount of the fndehitedness for payment and satisfaction in full or upon sale or other as the beneficiary may determiue.

Dollars, with interest thercon accerding to the terms of a promissar f ocve arowit
3 Y

payaba to the

commercing




8510

$. The entering upon and taking possession nouncement at the time fized by the nement. The trustes shall
of sach rents, issucs and profits or the proceeds of fire and other inas deliver to the purchager by law, conveying the g'r:-
icies or eomrenntlnn or awards for ::; perty so soid, Y, OIpress or lmpiied. .
the application or rejease thereo!, as aloresal , shall Tecitals in the h conclusive of the
fauit or notice of default hereunder or invalidate truthfulness thereo trustee but Including the grantor
such notice. and the beneficiar: fe,

5 The grantor shal notity heneficlary In writlng of any sale or oon- 9. When the Trusteo aells pursuant to the powers provided hereln, the
tract for sale of the above described roperty and furnish heneflelary on a {rustee shall a pl{l the procecds’ of the trustee’s eale an follows: () Ta
form aupplied it with such personal In ormation concerning the purchaser as the expensea or the sale including the of the trustee, and a
would ordinarily be required of a new loan applicant and shall Pay beneflciary reasonable charge by the attorney. (2) To the obllgation secured by the
& service charge. trust deed. (3) To all persons having recorded lens subsequent to the

interests of the trustee in the trust deed as their intereats appear in the

6. Time is af the esaence of this Inatrument and upon default by the order of their priority. (¢) The surplus, if any, to the grantor of the trust
grantor in %&)‘mcnt of any indebtedness secured hereby or in performance of any deed or to his successor in Interest entitled to such surplus.
sgreement hercunder,
mediately due and pay:

D permitied by law, the begeficlary may from time to
CCessors to auy trustee named herein, or to any
appointed hereunder, Upon such appolntment and without con-
deed and all promissory veyance to the suceessor trustee, vested with all title, powers
and documents evidenel: expenditures zecured hereby, whereupon the and duties conferre, i or appointed hereunder. Rach
trustees shall fix the time and place of saje and give notice thereof as then h e made by written Instrument executed
required by law. b, to this trust deed and its pinoe of
record, which, when recorded in the office of the courty clerk or reenrder of the
. After defsult and any time prior to five days before the date set  county or counties in which the Property s situated, shall be concluafve proof of

by the Trustee for the  Trustee's sale, the grantor or other person so Proper appointment of the successor fruster,

privileged may pay the entire amount then due under this trust deed

the obligations s-cured therehy (including costs and expen: y 11. Trustee accepts this trust when this deed, duly executed and acknow-
in enforcing the terms of the obligation and trustee's and attorney's fees ledged is made a public record, as rovided by law, The trustee is not obligated
8 350.00 each) other than such portion of the principal as would to notify any pztty hercto of pendrng sale under any other deed of trust or of
oot then be due had no default occurred and thereby cure the default. any action or Proceeding In which the Rrantor, beneficiary or trustee shall be a

party unless such action or proceeding s brought by the trustee
n 8, Mb‘er Lhi lu[a;c of‘suchftsmte n'a mxg gn‘n be treq;l!zired ay lm? Ialllowti;g % This deed )
the recordation of said not| ce of defauit an ving of & Hotice of sale, e 12, is deed applies o, inures to the benefit of, and binds all parties
trustee shall seli sajd property at the time and place fixed by him n saig n‘otlee liereto, their heirs, legatees devisees, administrators, rxecutors, successors and

of sale, either as A whole or in aeg he ma . Msigns. The term “beneficiary™ shay mean the holder and owner, including
termine, at public auction to the e glcdxec. of the note secured hereby, whether or not named as a beneficinry
United States, payable at the time of. .

erein, In construing this deed a: enever the context so requires, the maun.
aoy portion of sald property by public anp culine gender inciudes the teminine and/or neuter, and the singular number jp.
sale and from time to time thereafter cludes the plural.

is hand dnd seql t}]}e }iczy and year first above written

émn%?% (SEAL)

- (8
coon s Klamatn] (G (sean
County of Klamath)ss

THIS IS TO CERTIFY that on thia_Z (2. day ot___w_

Notary Public in and for said county and state, personally appeared the within named

to me personally known to be the identical individual S._
_~QXxecuted the same freely and voluntarily for

Notary Public for Oregon

My commission expires: { 2 _ Q, _ g /

. e STATE OF OREGON
o TOE T

Ay County of

RUST DEED

I certify that the within instrument

was received for record on thel8th

. day of April , 19 79,

.‘:A"C"z" ”“:':z;v':; at 11:03cclock A M., and recorded
FOR RECORDING in book - M79 on page 8&09 .

Grantor LABEL N coun. Record of Mortgages of said County.
TO TIES WHERE

KLAMATH FIRST FEDERAL SAVINGS useo.) Witness my hand and sea] of t
AND LOAN ASSOCIATION affix ed‘es ¥ hand and seal of County

Beneficiary

. D. Milne
~iter Recording Return To: EERRIRRT et i S e
KLAMATH FIRST FEDERAL SAVINGS County Clerk
AND LOAN ASSGCIATION

Deputy

REQUEST FOR FULL RECONVEYANCE
To be used only when obligations bave been paid.

TO: William Sisemore, +eirsemineeen, Trusloe

The undersigned is the loga
have been fully paid and sallsfied. You hereby are dir . the terms of said trust deed or
pursuant to statute, to cancel all evidences of indebte are delivered to you herewith together with said
trust deed) and to Teconvey, without warranty, terms of said trust deed the estate now held by you under the
same.

Klamath First Federal Savings & Loan Asssciation, Beneficiary




