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HARRY G. CHILDERS and_BARBARA I,. d and wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized anWsh
under the laws of the United States, hereinafter called “Mortgagee,” the following describad rea] property, situated int\aIMAC
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,

rents and profits thereof, towit:

Lot 33, Block 44, Tract No. 1184, OREGON SHORES UNIT #2,
FIRST ADDITION, in the County of Klamath, State of Oregon.

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing, lighting, heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures, together with all awnings, venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises, and which shall be construed as part of the realty, to secure
the payment of a certain promissory noi. executed by the above. named mortgagors for the principal sum of

NETY TWO THOUSAND

AND NO/100-==-—caeo_______77°107%

Dollars. bearing even date. principal, and interest being payable in monthly installments of 5862
the 15th day of each calendar month ——weme—eee o ____

. . commencing .

and to secure the payment of such additicnai money. if any, as may be loaned hereafter by the mortgagee to the mortgagor or
others having an interest in the above desvcribed property as may be cvidenced by a notc or notes, It the mortgage indebted-
ness is evidenced by more than onc note. the mortgagee may credit payments received by it upon any of said notes, or part of
any payment on one note and part on another. as the mortgagec may elect.

The mortgagor covenants that he will keep the buildings now o: hereafter erected on said mortgaged property continuously insured
against loss by fire or other hazards, in such ¢cmpanies as the mortgageo may di in an amount not less than the face of this mortgage,
with loss payable first to the mortgagee to the full amount of said indebtedness and o the mortgagor: all policies to be held by the
mortgagee. @ motigagor hereby assigns to the mortgagee all night in =i policins af e funwe carried upon said rroperty and in case of
‘oss or damage to the property insured, the mortgagor hereby appoinits ihe morigazee as his agent! o settle and adiust such loss or damage
and apply the proceeds, or so much thereof as may be nocessary, in payment of said indebtedness. In tha event of toreclosure all right
of lﬂg{; mortgagur in all policies then in force shall Pass to the mortgagee thereby qiving said moitgagoe the right 1o assign and transfer said
polictes.

The mortgagor further covenants that the building or Lulldings new on or hereafter erceted pon said premises shall be hept in gond repair. not altered, extended,
removed or demolished without the written consent of the mortgagee, and to complete all bufldings in course of construction ar hereafter constructed thercon within sis
months from the date hereof or the date construetfon is hereafter commenced. The mortgagor agrees to pay, when due, all taxes, assessments, and charges of every kind

ed or assessed against said premises, or uj £ K note and-or the indebtedness which it secures ar amv tranvactions In eonnection therewith or any other
lien which may be adjudged to be < & or which beeomes a prior lien by eperation of law, and ta Py premiums on any e insurance policy
which may he asslgned as further secrlty to mortgagee: that for the purpose of proslding regularly for 1he reompl payment of Al taves, assessments and governmental
charges levied of assesced agalnst the mortgaged propeety and inairance premlums while any part of the Andebtedness secured berehy rematns unpald, mortgagor  will
pay to the mortgagee on the dale Installments on peincipal and interest are bayable an amomt equal ta /I of < yearly clirges  Noolterest <hall be pald mor-
tgagor on sald amount, il <ald amounts are hecely pledied 1o mortgagee as additional seeurily for the pavment of this mothage el the pote herehy secured.

Khould the mortgagor fail to heep any of the furegoing emvenants, then the Mot giagee may perfonn them, withogt wablng any uther alght o temedy hereln ghen for
any such beeach: and all expendltures in that behall )hall be seenred by this mortgage and <hall bear interest in accordance with the terms of 4 certain promissory note of
even date herewith and be repayable by the mortgagor on demand.

In case of defqult in the pa’gmem of any installment of said dobt, or of a breach of any of the covenants herein or contained in the
application for loan executed by the mortgagor, then the entire debt hereby secured shall, at the mortgagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The morigagor shall pay the mortgagee g reasonable sum as atlorneys fees in any sult which the mortgagee defends or prozecutes to
protect the llen hereof or to foreclose this mortgege; and shall pay the costs and disbursements allowed by law and shall pay the cost of
and abstracting same; which sums shall be secured hereby and mcy be included in the decrea of foreclosure.

this mortgage or at any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and the income, rents and profits therefrom.

The mortgagoer consents to a personal deficiency judgment for any part of the debt hereby secured which shall not be paid by the scle
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shall include the feminine and
neuter genders; and in the singular shall include the plural; and in the plural shall include the singular,

Each cf the covenants and ogreements herein shall bha binding upon all successors in interest of each of the mortgagors, and each
shall inure to tha benefit of any successors in interest of the mortgagee.

Datad at I<la:mathFa]'l%ﬁegon, this

STATE OF OREGON ‘
a
County of mmth

= =N
THIS CERTIFIES, that on this / ? i day of

A. D, 1979 before me, the undersigned, a Notary Public for said state personally cr,':pecred l).\-e within named
HARRY G. CHILDERS and BARBARA L. CHILDERS, husband and wife

. lo“;'z;'o"inown to be the identical person s described in and who executed the within tnstrument and acknowledged to me that they
execited the sams treely and voluntarlly for the purpores thorein expressed.

‘IN :TESTIMONY WHEREOF, ! have hersunto set my hand ond official seal the day and year lost above written.

b&:\%%\' ; l’é.‘gx KOQ\*BQ d\
o 1 or tqte of on
My mm‘"hnﬂﬁ.ﬁym: GK\MVMI, %ﬁg!rdﬂﬁ.
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MORTGAGE

Mortgagors

—To—
KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION
540 Main Streef
Klamath Falls, Oregon 97601

Mortgagee

mﬂP‘HmO—uOWMOOZ w un
County of Klamath...,

Filed for record at the request of mortgagee ou

 APrAl 18,1979

and recorded in Vol of Mortgages,

8511
uumo..:.:....,...“_..i...:....:....znnn&m of said County

. MWm. D, Milne ...

County Clerk.
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Mail to

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN ASSOCIATION




