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CONTRACT OF SALE )

sy T4l
. THIS CONTRACT made ang entered into this / ~ day of
54,11,.,_ + 1979, by ang between PERLA DEVELOPMENT COMPANY,
INC., an Arizona corporation, RIVERWOOD REALTY CORP., a Washington
Corporation, ang Isaac SHACHORY, a married man, hereinafter
referred to ag "Sellers," and PERLA DEVELOPMENT COMPaNY, INC.,
an Arizona corporation, hereinafter referred to as "Purchaser"

WITNESS ETH:

Sellers the fo
1€ county of Klamath

Government Lots 4, 5, 6, 11 and 12 and that portion
of Government Lot 3, lying West of the Oregon State
Highway 62, a11 in Section 8, Township 35 South,
Range 7 East of the Willamette Meridian, Klamath
Oregon, consisting of approximately 120.07

upon the following terms andg conditions:

The purchase price is Sixty~Eight Thousand Seven Hundreqd
forty-eight dollars ang 48/100 ($68,748.48), of which One Thousand
dollars and no/100 ($1,000) has been i
execution hereof, i
the Purchase
follows:

1. 2 balloon pPayment of $18,937.06¢ shall be due on or
before September 25, 1980.

2. The remaining balance of $48,811.4> shall be payable
upon the following terms:

at the rate of eight percent %) per
annum from September 25, 1980. Purchaser wi)) be piven a Grant

b} The Purchaser shall make ten annual payments as
follows:

The first payment due September 25, 1981 for $ 4,881.14
The second Payment due September 25, 1982 for 4,881.14
The third payment due September 25, 1983 for 4,881.14
The fourth payment due September 25, 15%4 for 4,881.14
The fifth bayment due September 25, 1985 for 4,881.14
The sixth bayment due September 25, 1986 for 4,881.14
The seventh bayment due September 25, 1987 for 4,881.14
The cighth bayvment duc Soptomber 5, 1988 rforv 4,881.14
The ninth Pyment due September O
The tenth payment duce September 2

5, 19890 pop d,881.14
5, 1990 tor 4,881.16

(c) saiag payments shall be exclusive of interest.
Interest shall be Paid in addition to the above

ten annual installments and shall be due and pavable annually
on the same date as the above annual payments.
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IN WITNESS WHEREOF, the parties have executed this
contract in triplicate on the date first above written.

PERLA DEVELOPMENT CO., INC. PERLA DEVELOPMENT CO., INC. |
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RIVERWOOD REALTY CORP.
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STATE OF CALIFORNIA)
. : , ) ss.
County Of_;\';.(,,,«;/'»m -;/{“L""’)

Personally appeared the above named representative of
perla Development Co., Inc. and acknowledged the foregoing contract
his voluntary act and deed this <= day of _.c i+t o 1979.
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County of _King

On this 16th dayof __April _  ————— AL D 1979

before me personally appeared Robert P Kugler

. to me known

to be the President oi the corporation that

executed the within and foregoing instrument. and acknowledged the said instrument to be the free and vol-
untary act and deed of said corporation for the uses and purposes therein mentioned. and on oath stated
that he wasg,_ authorized to execute said instrument.
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IN WITNESS WHEREOF, I havre hereunto set my pand and affixed my ofpicial ~ al the day and voar first abore
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Notary Public in and for the Siate of Washington, resding !

STATE OF OREGON; COUNTY OF KLAMATH,; ss.

| herely cortify that tive within instrument was received and filed for resord en the . A8th day o
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