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« * THIS TRUST DEED. made this

23

Iy o1 3061
TRUST DEED

day of

Yol.m 79 Page _8523
9

A CE -1

L 19 . between

TEVEN ScoTT  AANGLEY

UQ_/AL'V;Y;{(_Q v PV CAag

. as Gruntor,

TRANSAMERICA TITLE INSURANCE COMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:
Grantor irrevocably grants, hargains., sells and convevs to trustee in trust, with power of sale, the propertv in KLAMATH

COUNTY, OREGON, descr, S
S

{ Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

=1 together with all and singular the tenements, hereditaments and appurtcnances and all other rights thereunto belonging or in anvwise now or her atle
rents. issues and profits thereof and all fixtures now or hereaftcr attacned 1o or used in connection with satd real cstate

J FOR THE PURPOSE OF SECURING PERFORMANCE of each agrecment of grantor hercin contained and pavment of the sum oL A l

A,u.uv‘.tfl sL M9 fdoYe)

4
beneficiary or orb{r and made by grantor, the final payment of principal and interest hereof, if not ssoner paid, t be due and pa) rahleJY 423
this instrument is the date, stated above,

The dute of maturity of the deht secured by
the within described property, or any part thereof, or any
obtained the written consent or approval of the beneficiary. then, at the
expressed therein, or herein, shall become immediately due and payable.

Dollars, with interest thercon according to the terms of a promissory note of cven J,

tammg, und the

AceaCf

Cherewith, pavable to
A 6(0 e

on which the final instattment of said note becomes due and pavable In the

cnt

interest therein is sold, agreed 1o be sold, conveyed. assicned or alienared by the grantor withour tirst having
bencficiary’s option, all ablications secured by this instrument,

irrespective of the maturity dates

The above described real propetty is not currently used for agriculiural, timber or grazing purposcs

To protect the security of this trust deed, grantor agrees

1. To protect, preserve and maintain sad properiy in good condision and repair,
not 1o remmove or demolish any butlding or improcvement thereon, net to commit or
permit any waste of said property

2. To complete or restre prompuly and in good and workmanlike manner any
building or improvement which may be constructed, damuaged or destroyed thereon,
and pay when due all costs incurred therefor.

3. To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property.. if the beneficiary so requests, to join in executing
Such financing statements pursuant to the Uniform Commercial Code as the beneficsr-
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cast of ail lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary.

. To provide and continuously maintain insurance on the buildings now or
hiereafter erected on tne said premises againsi loss or damage by fire and such other
hazards as the beneficiar ay frgm rime to time require in an amount not less than
5 written in companies accepiatie to the
beneficiar! all palicies of insurance shall be delivered
1o the benefi "} " the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen Jdays prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the benceficiery may procure the same at grantor’s expense.
The amount collected under any fire or other insurance policy may be applied hy
beneficiary upon any indebtedness secured hereby and in sucht order as beneficiary
may determine, or at option uf beneficiary the entire amount so collected, or any
part thereof. may be released 1o grantor. Such application or release shall not cure or
waive any default or notice of default hereundcr or invalidate any act done pursuant
to such notice,

5. To keep said premises free from canstruction liens and to pay all raxes.
assessmtents and other charges that may be levied or assessed upon or against said
properiy before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor ta beneficiary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges pavable by granior, either by direct payment or by providing
beneficiary with funds with witich to make such payment, beneficiary may, at its
oprion, make payment thereof, and the amount so paid, with interest ar the rare set
Jorth in the nute secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by rhis trust deed, without waiver of any rights arising from breach of any of
ine covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound ro the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed,

6. To pay all cosis, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trustee incurred in connection
with this obligation,

7. To appear in and defend any action or proceeding purport.ng to affect the
security rights or powers of beneficiary or rtrustee. and in any suit, action or
proceeding in which the beneficiary or rrustee may appear, including any suit for the
foreclosure of this deed, to ay all costs and expenses. ircluding evidence of title and
the beneficiary's or trustee's attorney's fees provided. however. in case the suit is
between the gramtor and the beneficiary or the trustee then the prevaiing parey shall
be entitled to the artorney’s fees herein described; the amount of artorney’s fees
mentioned in this paragraph 7 in all cases shall be Jixed by the trial court or by the
appellate ciurt if an appeal is taken,

It is mutually agreed that:

S dn the event thar any portion or all Oof saint Propersy shall e tahen under the
R of eminent domain or condemnation, heneticiary shall heve the rwhe, afar s
elects, 1o require that all or any portion O e maonies parvabie as compensaon foe
Such taking, which are in excess of the amount requirend to pav 2 reasonable costs,
evpentes and attornev’s fees necessandy PR or icuped Meograntor o such
Proceedings. hall be paid (o Rencficars ond applticd My 1 1rst upon amy reanina be
COSIS ikl expenses amd atfornex’s feec doth an the treal g relitte conr g,
nececar iy paid or incarred By Benetiviary i v h provesdings, and the batam, e

e dndebtodne ey secured heiehy, ol grantor aeieen at iy e
crpesre g take Sl o Hons and essoute anhondoenents ay hall be ey evary in
abiaining such compensalion, premptly upon hencficiarys 1egquest

At any time amd from toie e pme Npon owHitien requett o} bencfiusary,
payment of (i1 fees and presentation of this deed amd the note Sorr emdorsement (i
case of full reconvevance, for cancellutom), without affecting the tiabitity of any
person far the payment of the imdebtedness, trustee may () consent (o the making
of any map or plat of said Properiv, (B poum n granting any easement or creating any

restriction thereon. () join in any

Subordunatieny or other aereemen: affecnme this
decd or the len or charge thereof,

(dj reconvey, without wa=ranty, uff or any part of
the property, The grantee in an reconvervance muay be described ds the “'person or
persons legally entitled therero, ™ and the recitals therein of any matters or facts shall
be conciusive proof of the truthfuiness thereof. Trustee's Jees for any of the services
mentioned in this paragraph shall be not less than $5

10. Upon any default by grantur hereunder, beneficiary may at any nme with
due notice. cither in person, by agent or by a receiver to he appointed by a court. and
without regard to the adequacy of an ' Security for the indebtedness hereby secured,
criter upon and take possession of said property or any part thereof, in its own name
Sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable artorney’s fees subject to paragraph 7 hercof upon any
indebtedness secured hereby, in such order as heneficiary may determine

11. The entering upon and taking possession of sand Properts . the colled toon o
such rents. issues and profits, or the proceeds of fire amd othe: onsuran e pole ws or
compensation or awuards for any taking or Jdemage of the property. and  the
dpplication or release thercof as aforesaid, shali not cure or watve anv default or
notice of default hereunder or invatidare any act done pursuani 1o such ot

12 Upon default by grantor in payment of any indebtedness sccured herehy or
in his perfornmance of any agrecmenty hereunder, the beneficiary may deciare il suins
secured hereby immediately due and pavable In such an eveni asnd 1t ahne
described real property is currently used Sor agricultural, timber or grazing purposcs,
the beneficiary may proceed to foreclose this trust deed in Cyuity, us a imorigace m
the manner provided by law for mortgare foreclosures. However, if said real properey
is not so currently used, the heneficiary at s election may proceed te foredlose thus
trust deed in equity as a morigase ar direct tie trustee to Joredlose s trust dred
advertisement and sale. In the latter event the heneftciary vr the trustec shall execute
and cause to be recorded hus weitten notice af defaide and his electe o to sell the sad
described real properiy to satisfy the obheations Ssecured herehy, whercupon tie
trusice shall fix the time and place of sale. give notice thereot us then required hy
law, and proceed to foreclose this trust deed in the manner provided 111 QRS NA 720
to 86.795.

13 Shoutd the bencficiary elect to fareclose fy advertisement and sale then
after default at any time prior 1o Jive days before the date set By the trustee tor the
trustee’s sale, the grantor or other person s prividexed by ORS ~6 Tnt may pay te
the heneficiary or his successors in micrest, respectively, the entice aviount then due,
under the terms of the trust deed and the whlivation secured therehy ancduding «osrs
and cxpenses actually incurred in enforang the terms of the obligation and irustec’s
and atiomey’s fees not exceeding $50 eachj other than stuch portion of the prencipal
as would not then be due had no default occurred, and thereby cure the defaulr
which event ull foreclosure procecdings shall be dismissed by the rrustec.

14. Otherwise, the sale shall be held on the Jdute and ar the time and place
designated in the notice of sale. The trustec may scll said property either in one
parcel or in separate parcels and shall sell the parcel or parcels atf auction 1o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in fornm as required by law conveving the properey so sold, but
without any covenant orwarranty. express or implied. The recitals in the deved of am
matters of fact shall be ‘conclusive proof of the truthfulness thereof. Anv person,
excluding the trustee, but including the grantor and heneficiary, may purchase Jf the
sale.

I5. When trustee sells pursiwant to the powers provided heretn, trustee shall
apply the procceds of sale to pavment of (1) the expenses of sale. ncluding the
compensation of the trustee and o reasonable charce by frustes s atrornes. (Jipo the
obligation secured by the  trust deed. (31t Gl persons having recorded Liens
Subscquent 1o the nterest of e trustee in the trust deed av then PHIEreSiy
appear in the order of thewr priority and (4 the Surplus. 1 .t the grantor Lot
His sucoesse ot tterest entitled 1o such e plus

1o, O WTY PSR PErIted My Jaw Pt fie ey

? SOOIt Lot appe o
2 SHCOCSRY OF Steccesne

SRV trustee mpred i R Rt N S VN LT E T Y I
wppanaed herewnder Lpon st appointieny WHALHT Coihveyan et tn
Beworsior fruster, Bt lattee sall Reveed wirh et ity fersed
BPOR I Tee Hercon sieted or appoented hee oo Lar it i gpperenpinent gt
IURSH 1 Sl B e By WS IS0 e ey e By Beretee sy ey
M AR L T B o KR S O o T Rt
e sof e Countn Gk e Koy g ine R ARy N AT
PrOperty v atiated, vindl Be concliaie pood o e g T R Pr ARy B ) PR TPPINPIE S
LU EL N

R YT

L CLI AN T W D0y deed By ey ecited and ko feuiedf
#otade o public revond av proweded Sy Low, nonot oblicated oo notty any
party Rereto of pemding tale wnder any other deed oF feuvt air of RUTINN or
proceeding i which grantor, Meweti, rary or Hrrastee Viall de o party andess v o taony
or procecding tx brought Ay rraaee

The grantor covenants and agrees to and with the beneficiary and those claiming under him, thar he is lawfully scized in fee
simple of said described real property and has a valid, unencuimbered titled thereto

NCTE:

nroperty ot this state, its subsidiaries, affiliates,

The Trust Deed Act provides that the trustee hereunder must be either an attorney,
or savings and loan association authorized 1o do business under the laws of Oregon or

who is an active member of the Qregon State Bar, a bank, trust cempary
the United States, a title insurance company actharized 1o insure ¢ tle 1o real

aaents or branches, or the United States or any agency thereef,




L

and thaf ke ,Q!%ill warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:

(a)* primarily for grantor’s personal, tamily, household or agricultural purposes (see Important Notice below),

For i Vi i is a e for bugi P (cultural
\puspotesn__—

This deed applies to, inures to the benelit of and binds all parties hereto. their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein. In construing this deed and whenever the context so requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third husiness
day following the consummation of the transaction. A business day is any calendar day except Sunday. and the following business holidavs:
New Year'’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day. Columbus Day, Veteran's Day, Thanksgiving and
Christmas. p, )

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or {b) is
not applicoble; if warranty {a} is applicohle and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulati ki ired
discl . ¥f li

by q
with the Act net required, disregard this notice.

(16 the signer of the above is a torporation, L&ﬁ-{d‘mﬁ/}-h (‘: L‘(—q}

vse the form of ccknowledgment opposite.)
{ORS §3.45C1

STATEOF ) ( STATE OF _______, County of
)ss.

t
10

STATE OF HAWAIL, } S
COUNTY OF Honolulu SS.

On March 02, 1979 before me.
the undersigned. a Notary Public in and for said County and State,

personally appeared J. Schreier .
known to me 1o be the person whose name is subscribed to the
within instrument as a witness thercto, who being by me duly

FOR NOTARY SEAL OR STAMP

sworn. deposed and said: That fl_le_ resides at
ox 335, Haleiwa, . that

__she o present and saw Steven Scott Langley

; .
personally known to HER- (o be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed _(_‘L 15
name thereto asaLwi!ncss to said exgcutio

Signature (/(-g/bw«— ’ lE«—-/""‘-/‘—/

The undersigned is the legal owner and holder of all indebtedness secured by the foregoing trust deed. AIl sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evidences of indebtedness secured by said trust deed (which are delivered to you
herewith together with said trust deed) and fo reconvey, without warranty, to the parties designated by the terms of said trust deed the

estate now held by you under the same. Mail reconveyance and doCtments $0 ..ot

DATED:

Do not lose or destray this Trust Desd OR THE NOTE which It setures. Both must be delivered to the trustes for belors Y will be mode.

TRUST DEED STATE OF OREGON

County of .Klamath
I certify that the within instru-
ment was received for record on the
18thday of April . ,1879 ,
at 11:04 o’clock A M., and recorded
in book M79 on page 9523
SPACE RESERVED or as file/reel numbecr 65650
FOR Record of Mortgages of said County.
RECORDER'S USE Witness my hand and seal of
County affixed.

§S.

Beneficiary

AFTER RECORDING RETURN TO

Wells Fargo Reaity Services Inc

2 treet .
572 E. Green S _ County Cl.erl‘ Title

Pasadena, CA 91101 A 17 _
KAREN STARY ByQé).é'Au,_ LLs\/;/ {\'L(Zoé\.@epuh,

Trust Soriicnd

M. D. lilne

I'ee SDO.UU




