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RANSAMERICA TITLE INSURANCE COMPANY, a CALI

SERVICES, INC., a CALIFORNIA CORPORA ON, TRUSTEE

, as Grantor,

ORNIA CORPORATION Trustee, and WELLS FARGO REALTY
as Beneficiary.

o WITNESSETH -
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

CCUNTY, OREGON, described as:

Lot a 5 in Block i of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
Recorder of said County.

1978 in Volume 21, Page 29 of Maps in the office of the County

. . L i together with all and singuler the lenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining, and the
. .- rents, issues and profits thereof and ail fixtures now or hereafter attached to or used in connection with sgid real estate. { i

+FOR THE PURPOSE 0 RFORMANCE o/ goch agreement of grantor herein consained and payment of the sum of LA

I ’ : R : lars, with interest thereon according to the terms of a promissor® note of even date jerew avable to
- - : beneficiary or order and mode by grantor, Kfe final payment of principal and interest h -MJD_ i gs

The date of maturity of the debt secured by this
the within described property, or any part thereof,

obtained the written consent or approval of the denefict, then, at the beneficiary

exprezsed therein, or herein, shatl become immediately due and payadle. .

: on Which the final instaliment of said note becomes due and payvable. In the evenr
d 10 be sold, conveyed, assigned or alienateq by the grantor without first having

s option, alt obligations secured by this instrumen, irrespective of the maturity dates

The above described real property is not curmrently used for agricultural, timber or grazing purposes

To protect the szcurtly of this trust deed, grantor agrees:
1. To protect, preserve and maintain said property in good condition and repair;

ot 1o remove or demolish an y building or improvement thereon.: not to commit or
permitany wasre of said property.

2. To complete or restore pron:ptly and in good and workmanlike manner any

- . . building or improvement which may be constructed, damaged or destroyed thereon,

. : L and fey when due all costs incurred therefor.

- N To comply with all laws, ordinaices, regulation
restrictions affecting said property;
such financin, ments purtiant to the Un,
ery may requirz and to pay for filing same in the proper pubdlic office or offices, as
well as the cost of all lien searches made by filing officers or fearching cgencies a3
may be deemed desircole by the beneficiary.

. To provide and continuousty maintain insurance on the buildings now or
hereafter erected on the 3aid premises against logy or damnage by fire and such other
hazards as the bengfelar 1t time to time require in an amount not less than
3 . written in companies acce, table to the
beneficiary with losy payable 1o the latter: ! be delivered
1o the beneficiary as soon as insured; if fait for any reason to
procure any such insu the beneﬁclary at lrast
fifteen days prior 10 rance now or hereafter
Pplaced on satd budidings, the beneficiary may procure the same at grantor's expenge.
The amouny collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtednesy secured hereby and in such order as beneficiary
may determine, or ar opticn of beneficiary the entire amount so collected, or any
part thereof, may be released 10 grantor. Siuch application or release shall nor cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

5. To keep said premises free from construction liens and to pay all taxes,
assessments and other charges that may pe s vied or assessed upon or against said
property before any part Of Such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by Droviding
beneficiary with fnvmdx with which 10 make such paymens, beneficiary may, at its
oprion, make payment thereof, and the amount 30 paid, with interest at the rate set
forth in the " note secured hiereby, roferh‘r with the obligations descrided in
Paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore descrided, as well as the grantor, shall
they are bound Jor the paymenr of
Payments shall be immediately due an,

thereof shall, at the option

6. 7o pay all costy, fees and expenses of this truse including the cost of title
) . . .- search ax weil as the other costs and expenses of the trustee incurred in connection
* - With this obligation,

7. To appear in and defend any action or proceeding purporting 10 affect the
security rights or powers of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficiary or tri. including any suit for the
Joreclosure of this deed, 10 ding evidence of title and
the deneficiary ' K vever, in case the suir is
between the the prevailing party shail
be entitled ke attorney's fees heréin described; the amouns of attorney’s fees
mentioned in this paragraph 7 in all cases shail be fixed by the trial court or by the

o o . appeliate court if an appeal Is raken. i

It is mutually agreed thas:

8. In the event thar any portion or alt of said Property shall be taken under the
right of eminent domain or condemnation, berieficiary shall have the right, {f it o
elects, to require thar all or any portion of the monies yabdle as compensation Jor
suck taking, which are in excest of the amount requ L0 pay all reasonadle costs.
expenses and attorney's Jees necessarily Paii or incurrend Py grantor in such
Proceedings, shall de patd deneflciary and applind by M any reasonable
€osts and expenges ami attorney’s feax, doth in the appelate courty,
necessarlly paid or tcurred by beneficiary m such on«edhu:. and the balance
opplied upon the indebtedmess secured Aeredy: and grantor agrees. ar its own

d execure such instruments as shall be necessary in
upon beneficia;
time 10 time u,
payment of (ts fees and presentation of this deed and the note for endorsement (in
case of full reconveya : for cancellation), withour affecting the ladility of any
person for the payment of the indebtedness, trustee may (a} consent to the making

' . T . : a of any map or plat of sai property; (b} join in Kranting any easement or creating any

restriction thereon; (¢} join in any Subordination or other agreement affecting this
deed or the lien or charge thereo, (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
E:mu legally entitled thereto, ™ e¢in of any matrers or facts shalt

conclusive proof of the truthfulness thereof. Trustee 's fees for any of the services
mentioned in this paragraph shall be nor less than 35,

0. Upon any default by grantor hercunder, beneficiary may ar any time with
due notice, either inperson,. by agent or by a recelver 10 be appointed by a court, and
without regard to the adequacy of any security for the indebtedness héreby secured,
enter upon and toke possestion of sald property or any part thereof, in its own name
Sue or otherwise collect the rents, issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
lncludlery reasoncble attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured heveby, in such order as beneficiary may determine.

11, The enre
uch rents, tssues

&grantor in payment of any Secured herehy or
miance of any agreement hereunder, the ay declare all suns
secured heredy immediately due and 3 if the above
described real Pprope i
the beneficiary ma;
the mann
is not o

hereby, whereupon the
of sale, give notice thereof as then required by
roceed to foreclose this trust deed in the manner provided in ORS!S6. 740

eficiary elect 10 Joreclose by advertisement and sale then
e prior to five days before the date set by the trustee for the
or or other person so privileged by ORS 86.760, may pay ro
the beneﬁdary or his successors in interess, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sécured therep ¥ (including coses
and expenses actually § i
and attomey's fees no
ar would not then be 3
which evens alt foreclosure lproctedinx the trustee,

14, Otherwise, the sale shall be held o, d ar the time and place
designated In the notice of sale. The trustee may sell said property either in une
parcel or in separate parcels and shall sell the parcel or parecls ar gue, ion to the
highest bidder Jor cash, payable ar the time uf sale. Trustec shall deliver to the
purchaser its deed in Jorm as required by law convey;
without any covenant or warranty, express or implied, f deed of any

f fact shall be conclusive proof of the trur ercof. Any person,
excluding the trustee, dut including the grantor and beneficiary. may purchase af the
ale.

)5. When trustee sells pursuans to the [mwrrr provided herein, trustee shalt
apply the proceeds of sale to payment of (1) the expenses of sale, §
compensation of the frustee and a reasonable ch,

appear in the order of their prionisy and {4} the Surplus, if any, to the grantor or po
his successor in interesy entitled 1o such surplus,
16.  For any reason Permitted by law beneficary: may
d SUCTEIINE OF SHevess fo any ]
sppoinind hereun
MCORLIOr frustee,
PO any

which the
¥ appaoiniment of the successor

7. Trustee accepts this trust when this deed, dul
i made a public record a3 provided By law, Trustee
party hereto of nding sale under any other deed
ptocecdl:i in which grantor, beneficia
or praceeding is brought By trustee,

. S S The grantor covenants and agrees 10 and with the beneficiary and those claiming under him, that he is lawfully seized in fee
: : : simple of said described Feql property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides thal the trustee hereunder must be ither an attorney, who is an aclive momber of the Oregon Stare Bar, a bLank, tros company
oF yavings and loen assoclation authorized to do business undar the lews of Oregen or the United § ates, & title Insurance company authoriseq 10 insure title o real
Rroperty of this stete, itg subtidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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W a(:_ﬁ};éae will warrant and forever de;eha tire same qgainét all. pérsons whomsoever. 5.7

The grantor warvants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice below),
an

n it gren a na
\PUsPOSe,__—

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and ig The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gender includes the feminine and the neuter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration; U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract ot agreement. 1f you received the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichevor wamanty (a) or {b) is
not applicable; if y {a} is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Reguletion Z, the
beneficiary MUST comply with the Act and Reg fation by ki quired
disel 1 Ti with the Act not required, disregard this notice.

{1F the ll'gn-v of the sbove is o torporation,
use the form of acknowledgment oppotite.)
{ORS 93.490]

STATE OF ) ( STATE OF

)ss. 19

STATE OF HAWAII,

COUNTY OF Homolulu }SS'

On March 02, 1979 - before me,

the undersigned. a Notary Publicinand forsaid County and State,

personally appeared J. Schreier ‘

known to me to be the person whose name is subscribed to the
within instrument as a witness thereto, who being by me duly

sworn. deposed and said: That __8he  regides at
PO Box 335, Haleiwa, HI .

she

FOR NOTARY SEAL OR STAMP

; that
Steven Scott Langley

was present and saw

Pcrsonally known to _her s be the person described
in, and whose name is subscribed to the within and annexed
instrument, 2xecute the same; and that affiant subscribed his
name thereto aga witness to said czuti n

Signature

“The undersigned s the legal ow! TBANSEs- BACUred DY 1138 TOTrEgOIng TIUST GODU. Al SaiIy wCouTou =Dy vors—
trust deed have been tully paid and satisfied. You hereby are directed, on payment to you of any sums owing to you under the terms ot
said trust deed or pursuant to te, to ol all evice ot indebted. d by said trust deed {which are delivered to you

herewith together with said trust deed) and to reconvey, without warranty, to the parties duiﬂn-ted by the terms of ssid trust deed the
estate now held by you under the same. Mail reconveyance and d ents to .

19

Baneficiary

DomeW”TMM“NﬁMWﬁhm.!dhmlhdcﬂvcn‘hlb-mnmht liation bafers

TRUST DEED || . =+ = STATE OF OREGON
i R : o County of
I certify that the within instru-
ment was received for record on the
18th day of .. April , 19.79.,
at .11:04 o’clock .AM., and recorded
in book .. M9 .. on page 8526..
SPACE RESERVED ‘or us filefreel number
sOR . . Record of Mortgages of said County.
AECORDER'S USE - : ~ Witness my hand and seal of
County affixed.

Beneficiaty.

AFTER RECORDING RETUANTO 0 M : . )
Wells Fargo Realty Services __Wa. D. Milne

572 E. Green Street - “jy S : T
Pasadena, CA 91101 ' ‘ ounty Cler

KAREN STARK
Trust Services

Fee $6.00




