65656 TRUST DEED

—
THIS TRUST DEED, made this 20 davof o muce, 19 25 benween
- NI pPRTR IS T CUAASS i SIivg it AN
CydennY Wl Docrclascs Y Beroy Lobevslass Aosbhann thlife As TRMANTI it Comiriea L ds (srantor,

TRANSAMERICA TITLE INSURANCE COMPANY. 2 CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES. INC.. a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITNESSETH:

Grantor irrevocably grants, hargains, sclls and convevs 1o trustee in trust. with power of sale. the propertyv in KLAMATH
COUNTY. OREGON, described as:

Lot _2 € _inBlock _‘jﬁ_. of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map tiled on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements, Feredtiaments and appuricnances and all other rghts thereunto belongug or i aiywise none o berestter apportamng, and the
rents, issues and profits thercof and all fratures now or hereafter cttgched to or used w connection with said real estate Y

FOR THE PURPUSE ()I‘)l ':76\'(.' PER FORMANCE of cach agreement of grantor heremn contained and payment of the sum of VP IL4 Qs (4'"(/}
4
dd
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S . s <t 42g
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V-] lrc /(‘fu (7WaY: llars. with interest thereon according to the terms of @ promissory note of cren date lerewith, pavable to

. - R o m &
__ bencficiary or order and made by grantor, he ]l@ payment of principal and iiterest hereof., if not sooner paid. to be due and payvable E{u:.u g;;:lh . I‘lX,L
'._1: The date of maturtty af the Jebt secured by this instrument is the Jdate, stated above, on which the final installment of said note becontes due and pa vable [ the event
wo s the wathin described properiv. or any part thierenf, or any interest therein is sold, agreed to be sold, conveved. asagned or alicnated by thie crantor swathout frss havng

obtained the wrtten consent or approval of the benefictarv. then, at the bencfictary’s option, all oblications s fred vty pastrnsent, wreespective of tie maturiy o laes
expressed therein, or fierein, shall became unmedigtely due and payvable

The abave described real property is not curreatly used for agricultural, timber or grazing purposcs
To protect the security of this trust deed, grantor agrees: .

1. To protect. preserve and maintain said property i go wd condition and repair. restriction thereon, (c) Jom i any subordingtion or other agreentent affecnne thus
nor ta remove or demolisht any building of improvesment prercon, not o camnut or deed or the lien or charge thereol? 1) reconvey, without warrantv, afl or any part of
permit any waste of said property. the property. The grantee in any reconveyance may be Jdew ribed as the Uperson or

3 To complete or restore promptly and in good and workmanlhe munner aiy persons legally entitled thereto, ™ and the recitals therein o} any matters or facts shall
building or improvement which may be constructed, damaged or destroved thereon, be conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
ar:dfay when due all costs incurred therefor. mentioned in this paragraph shall be not-lessthuan $5

L To comply with all faws, ordinances, requlations. covenants, condirions. and 10. Upon any default by grantor hereunder, bencficiary may af any rime with
restrictions affecting satd property; if the beneficiary so requests, fo foin n execuring due notice, either in person. by agent ur by a receiver to be a;'vpumr(-d by a tourt’and
such financing statements pursuant to the Uniform Commercial Code as the benefici- without regard tu the adrquu’cy of any secLrity Jor the indehtedness herehy secured,
ary may require and to pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any nart thereof, in its own name
well as the cost of all lten searchies made by filing ofjicers or searching agencies Jds sue or otherwise collect the rents, issues and profits, including those past due and
may be deemerd desirable by the beneficiary. wnpaid. and apply the same, less costs and expenses of opcration and collection,

J4. T provide and continuously maintam insurance on the binldings sow or icluding reasondble attorney’s frese subject 10 parakrapht 7 hereof wpon anv
hereafter erected on the said premises against toss or dumage by fore and such other tndehtedness secured Herehy, in such order ag beneficigry, Ay, determme Tty LT
hazards as the benefjgiary may from time to time require in an amount not less than i . Y
s A2 4/& L owrittent i compariies daeceptable to the ’ The . . . ,2) !?‘13!3 m’@!l(ﬂr\‘
beneficiary with loss pavable 1o the latter. all policies of insurance shall be delivered N ! e entering upon and 1aking possesshon of 2] pruperty. the coll o of
To the bemeficiary s soon as insured; if the grantor shall fail for any reason to such rents, issues ulld.pnlﬂll. or the proceedr of fiYe shd dther insurance poli peo e
procure ans’ such insurance and o deliver suid policies 10 the bencficiary at least compensarion ‘"l“"“";l", Jor any ""““"5 Cr damage of dhe property. and e
fifteen days prior to the expiration af any policy of insurance now or hcreafter ﬂpp[lfaﬂl)l! or rr‘uz:c ru‘rru‘/ .1{ dfore f‘“ L shall not cure or owane ’.m\ detatdr or
placed on said huildings, the beneficiary may pro-ure the same at Qrantar’s expense, notice u[l‘:h'faulll lcn“lulnl‘(r'ur tnvalidate any ce tdone ;mrn'mnl o sl s v
The amount collected wnder any fire or other msurance policy may e applicd by l"-' ) pon default by ;\ra.nlr.;r |'n pld"”“ nt .uj EURY X{l:’u,}[('.li).(V\‘ u-(u'y.».! ‘?l e or
beneficiary upon anv indebtedness secured her~by and in such order ac beneficiary n lus pe '/"r.""""f "/“"“ agreenient i render, the heneficry may declare J “"””
may determine, ar at option of beneficidry the cnlire amount so collected, or any “7‘ "_"‘,: “,"'"';4" ”"'f“'l"'m iy duw ",'"‘l ’;‘“"H‘l In sl an “4'"” "_”"_'-’ the u v
part thereof, may be released to grantor. Such application or release shall not cure or """”‘ cd real property s ﬁt;r'r'!' v oused for aen unuf.u TUNEST OF QIOTUNE purpo S
waive any default or notice of defauts hereunder or validate any act done pursuant ""' encficiury may proceed o Jored fSe Ot Lrit Jocd on cqity, d5 o iedss
t0 such notice. the manner provided by law ,.v( n‘mrua\‘( Jore luxu.u( tHonwevee, tf saed real properts

S 'To keep suid premises frec from construction liens and 1o pav il taxes. is nuldm curre rily f:red. the be l‘u-]nmlr} 'u.l fiy ('l%'( u.nf nay [!}nlu't'nl tw I-'n(ll;?x.‘jﬂllsv

assessments and other charges that may be levied or assessed upon or against said Z‘,‘f’ ced " "l“"‘l.‘ ‘;-‘ U,'""'HA';I.U o dires 4 fo; I‘Hl‘m't 1o jareclase //HX'I'IHSII deed hy
property before any purt of such taxes, assessments und vther charges become past :l"”““m“;thﬂ" “’,:1 d")’ 'e‘ 1“;’,‘: ‘,“ ;','_ f""_ ’l‘ f“",‘ “'~‘l';' ”“7"_’"’,"‘1 ¥ N'I; "‘“_‘"'5
due or delinquent and prompuly deliver receipts therefor to beneficiary: should the :;" ‘;‘:3’ £ l" recorded his written ’!(f lt; of defaidt i .‘;IS,(‘LfI,lf n set the m’:
grontor fail 10 make payment of any taxes. asicssments, jnsurance premiums. liens or escr / "‘l'“ _p";””“ o “;”I,-"‘_ i "',1_’*""_"’” S e tercupon e
other charges payable by grantor, cither by direct payment or by providing l"";”“'dx“" ]“‘l' e ”""'I“"‘, ’,"’“ of ‘J “'-l“’“"""““' YX'"“)"JIX _L“”(;‘,‘fé‘,‘:“"cb
beneficiary with funds with which to make such payment, beneficiary niay. at its x:“§6u’11)5p oceed to forccluse this trust deed in e manner provided o KA
option, make payment thereof, and the amount so paid, with interest al the rate set o y R e N . . e .
[‘frm in the pm’m' secured fllcn‘b)‘, together n-:rﬁ the obligations described in 13 Should the beneficiary clect 'l" Joreclose by adverise "_";"_ and sale titen
paragraphs 6 and 7 of rhis trust deed shall be added to and become a purt of the Jebt after default at any time prior 1o Jive duys before the Jaie sef v the trustee for he
secured by this trust deed, without waiver of any rights arising from breach of any of srustee’s sale. the -’,"””’"_ or other person o pavieced B QRS wp 7ol msL pal 1o
the covenants hereof and for such payments. with interest as aforesaid, the propersy the beneficiary or Iis successors in interest, respecinvely, the entire amount then due,
hereinbefore described, as well as the grantor, shall be bowund to the same extent thit urntder 'I/l‘t' terms of the trust deed and e ablication secired therehy dim fuding costs
they are bound for the payment of the obligation herein described, and all such and v\pmsc:'armullr incurred in entoropte the terms of the obleateon and trusrec’s
paverents shall be immediately due dnd payable without notice, and the nonpayment and artormeyr's fees not cveeeding S50 cach) opier than such portaon of the princpal
thereof shall, at the option of the heneficary, render oll sms sec wred hy it frust as gmuhl not tien he due had o defadt occnrred, o thereby cure the defanldt
deed immediately due and pavable and constitute ¢ breach of this trust deed which event all forcelosure preceedings S1all be desmissed by the trustee

6. To pay all cosis, fees and expenses of this trust mcluding the cost of tule 14, Qiherwise, the .“"" “"f" {"',‘“'"',"" the wbate and it "'." rone "_"‘l prha -
search as well as the other cesis and expenses of the trustec incurred in connection designated in the notice of sale. The trusice may sell satd property etther an one
with thit obligation, parcel ar in separate parcels and shall sell ihe parcel or puare cls dt guciwn to e

” highest bidder por cash, pavable at the qone of sule Trustee shall deliver o the
7 To appear in and defend any acion or proceedmg purportoe to affect the purchaser #5 deed st fopn at sequired by taw conveving the properev so sold, but
security rights or pawers of heneficary or frustee. and moany S detion or WELHOUE dmy cavenant or warranty, express or pnplted. Phe cecttals m the deed of am
proceeding 1 which the benefuciary or trustee sy appear, including any st for the matters of fact shall be ‘conclusiwe proof of the Truthfidnesy thereol. ANy person,
forectosure of thus deed, to pay all costs and expenses, mcluding evidene of title amd excluding the trustee, bt including e grantor and henclicarv, may purchse gt the
the beneficiary's or trustee’s attorney’s fees provided, however, i case the suif iy sule, ) :
between the grantor and the bencficiary or the trustee then the prevailing party shalt 15, When trustee sells pursucnt to the powers provided Beeeo, rrastee shall
be entitled to the attorney’s fees heréin described; the amount of arorney’s fees apply the proceeds of sale o pavment of (1) the expenses of sale, o hedine the
mentioned in this paragraph 7 un all cases shall be fixed by the trial courtor by the compensation of the trustee and o reasonable charge by trustee s attorey, (21 6o the
appellate court if an appeal is teken. obligation sccured by the trust deed, (3 to all persons juvere recorded hens

; . . . subsequent to the interest of the trustee o the trust deed as thetr pigeresty idy
Itis mutuaily axncd that: up"rn’i m the order of their p/nnnr\ and (3 the surplies, of ana Lo the Srantar 1o

S dn the evene tiat anv portion o wll of said properte dill be takent under g s ruecessor in pierest enniled 1o sach sueplus )
et of emnent dosrain or condeniingtion, henctioian il fave the nche tf o oy 16 Forany rator permitiod Byl benefioany L e S e gy ot
eles 11, B beguite that all cn any portpone o the ananiey SRR senn et for WO AR O S SRR T e o] T T R AT
Vet faking, Wil e e v ol et " appeunted henaonts o P T
eapeniey ud attooney v gees pand R S B L] Woe s the A, o . . o ity

Pand o hore oy gy Y SR RO SR s deahea bl s v
Wk atIormey s Jewk St am the teaal g appclaie coaere
rred S benericeny Saht greccendings, wend the Nalane
applied wpe fedoress seatered dereby, amd Nranior alresa af S o GiTiee o 2he Counr
epense. 1o take Tuch Acony and execule fich unonents ay Ahall de mecevary m Properiyoas siaged, sl By
obiguting suclt compentation, promptly upen beneficnr Vit regquets rustee,

WAL any time und from e to Hme upan written regiest of henefiontry, 17 Ingee accepte thiy st when thay deed duly evecutad i keandedeed
payement of its fees and presentationn of s deed and the note for endorsement on is made a puhlie recond g provided By lan, Prastee Blacated 10 oty
case of full reconvevance, for cancellafion), without affectonw e laataliey af any party herero of pemdinag sale amder any other deed o st ce ol
person for the payment of the pufehfedness, (ruttee may (af consent to the makang proveeding i which gramicor, benc iy o (ruste SOl B a ity aress st fon
of uny map or plat of said property, (bl jort in grantmg any gasentent or creating any or proceading s browght by tustee

Dy I A
. R

The grantor covenants and agrees (o and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE:  The Trust Deed Ad provides that the trestee hereunder must Le cither an attoravy, who is an active member uf the Oreyen State Bar, o bank, trost company
or savings and loan association authorized to do business vnder the {sws of Oregon or the United States, a title insvrance company avtharized 10 msere Wle 10 read
property of this state, its subsidiaries aftiliates. agents or branches, or the United States or any agency thereof.
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