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THIS TRUST DEED, made this
S JJ). '

day of 17/— fb/(’l(f-l)f’gbf

S onl=g B Sya(re tusmaan e & 210 FFPIRTE o Granor,

TRANSAMERICA TITLE INSURANCE tOMPANY. a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

Grantor irrevocably grants, bargains, sclls and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON. described as:

Lo

in Block E Q of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8.

1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tenements. hereditaments and appurtenances and all other rights thereunto belonging or in anywisc now or hergatter appertaming, gnd the

rents, issues and profits thereof and all fixtures now or hereafter attached to or used in conncction with said real estate. :
'G PER FORMANCE of each agreement of grantor herein contained and payment of the sum of f{\)r»

E PURPOSE OF SECUR,
o~ g Moo

‘I;QR
16

beneficiaryor order and made Jgnmmr, the final payment of principal and interest hereof. if not sooner paid, 10 be due and pavable Var

7 ~(TE

v LT i dF

The dhte of maturity of the deht secured by this mstrument is the Jdate, stated ahove, on which the finat mstatbnent of saud note becomes dre Wi pavahble Drthe cvent

the within described property, or any part thereof,
obtained the written consent or approval of the beneficiary,
expressed therein, or herein, shall become immediately due and payable.

The above described real groperty is not ly used for agri
To protect the security of this trust deed, grantor agrees:

1. To protect, presenve and maintain said property in good condition and repair;
not fo remove or demalish any building or improvement thereon: not to commit ar
permit any waste of said property.

2. To complete ¢! restore prompily and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thercon,
andfaay when due all costs incurred therefor.

. "To comply with all laws. ordinances. regulations, covenants, conditions, and
restricnons affecting said property. if the beneficiary so requests. to foin in executing
such financing statemerts pursuani to the Uniform Commercual Code as the beneficr-
ary may require and to pay for filing same in the proper public office or offices, as
well as the cost of alt lien searches made by filing officers or yearching agencics o
may be deemed desirable by the beneficiary,

. To provide and conti {y e on the g8 now or
hereafter erected on the said premises against loss or damage by fire and such other
fnazards gﬁry may jrom time to time require in an amount not less than
s . written in companies accepiable tu the
beneﬁciary with loss payable 1o the latter; all policies of insurance shall be delivered
ro the beneficiary as soon as insured; if the grantor shall Sfail for any reason 1o
procure any such insurance and (o deliver said policies to the bencficiary at least
fifteen days prior 10 the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any’ fire ar other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected. or any
part thereof, may be released to grantor. Such application or releasc shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
to such notice.

To keep said premises frec from construction liens and to pay all taxes.
assessments and other charges that may be levied or assessed upon or against said
properiy before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary, should the
grantor fail to make payment of any laxes, assessments, insurance premiums, liens or
other charges payable by grantor. either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payvment thereof, and the amount so paid, with interest at the rate set
forth in the note securcd hereby, 0] erher with the obligations described in
paragraphs 6 and 7 of this trust deed shall be added 10 and become a part of the deht
secured by this trust deed, without waiver of any rights arising from breach of any of
the corertants hereof amd for such payments, with interesr as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation hercin described, and all such
payments shall be immediztely due and payable without notice, and the nonpayment
thereuf shall. at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs. fees und expenses of this trust including the cost of title
search as well as the nthér costs and expenses of the trustee incurred in connection
with this obligation.

7 T appear in and defend anv acuon or proceeding purporting to affecr the
security rights or powers of beneficiury ar Irustee. and ;m any suil. action or
proceeding in which the beneficiary or frustee may appear, including any suit for the
foreclosure of this deed, to pay alt costs and expenses. including evidence of title and
the beneficiary's or trustee’s attorney’s fees provided. however, in casc the suit is
between the grantor and the Beneficiary or the trustee then the prevailing party shall
be entitled to the attorney’s fees herein described: the amiount of attorney’s fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial courtor by the
appellate court if an appeal is taken.

It is mutually agreed that:

S In the crent that anv portass or gl oF said peoperty dall e nken ender pic
cEht of eminent Joomaen or vordentnation, Nentetictary WVl uave the vghts (0 of o
eler s, 00 pedrire Bal il (2 oy parion of the pae e i
(R Taking, WINCT dre 1 eaeess o Ine @it regiived L TR E T
expenses ikl atforaer’s jees nevestardy paed o piesered By graener
proceedings, shall be patd o deneficiary and applid By dr fieat wpon 2 reanenade
costs and epenses and atforney’s pees both o the sl amd appelate cowrts.
necessardy paid or incurred by beaeficiary m such provecdmgs, and the halance
applted upon the indebtedness secured hereby. and Qramlor agrecs. at s own
expense, to take such gettons amd execnte wich Instruments ag shall be necersary in
htatting Such compensatian, promptly upon benefictary's request.

0. Af any time and from game to time upon writien request of beneliciary,
payment of its fees and presentation of thix deed and the note for endorsement {in
case of full reconvevance, for canccllation), swithowut affecting the Dability of any
prrson for the pavment of the indebtedness, trustre may {a) consent 1o e making
of any map or plar of said property, (b join in granting any cdaserment or crealing any

breild:

or any interest therem is sokd. agreed to be sold, conveved, assigned or aliendgted by e goantor swathont forst sy
then, af the beneficiary’s option, all oblications scoured by tins strinnent. irreepective of the muaturity datcs

al, timber or grazing purposes

restriction thereon: (¢} oin in any subordination or other agreement affecting this
deed or the lien or charge thercof; (d} reconvey. without warrenty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
ger.mn: legally entitled thereto,” and the recitals thercin of any matters or Sfacrs shall

e conclusive proof of the truthfulness thereof, Trustee's fees for any of the services
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may gt any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedicss hereby secured,
enter upon and take possession of said property ar any nart thereof, in its own nante
Tue or otherwise collect the rents. issues and profits, including those past due and
unpaid, and apply the same, less costs and expenses of operation and collection,
including reasonable attornc,’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as benefictary may defermine.

I1. The entering upon and faking passeisian of said property, the collection of
such rents, issues and profits. or the procecds of fire and other insurance palicies o
compensation or awards for any taking or damage af rthe property, and the
application or release thercof as aforesaid, shall not cure or waive any default or
notice of defoult hereunder or invalidate any act done pursuant to s Hoonce

12 “Upan default by grantor in payvment of any indebtediess secured hereby or
in his performance of any agreement hereunder the beneficiary may deddare all aons
secured hereby immedidtely due and payable. In such an event and f the ahone
described real propersy is currently used for agricultural. fimber Or Qrazing purpisses.
the bencficiary may proceed to foreclose tiis rrust deed 11 cquity, ds g moriyage n
the manner provided by law for mortgaxe foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may proceed to Jureclose phss
frust deed in equity as @ mortgage or direct the trustee to foreclose this (rust Jeed Py
advertisentent and sale, In the latter event the Feneficiary or the rrustee shull cxecute
and cause to be recorded his written nogice of default and hus election to scll the sand
described real property (o satisfy the obligauons securcd herehy, witereupon the
trustee shall fix the time and place of sule, qive notwee thereot as then requtred by
law, and proceed to foreclose this trust deed vt the manner provided 1 ORNIs6 T3
t2 86.795.

13, Should the beneficiary clect 1o foreclose by advertisement and sale then
after default as any time prior to five days before the date set by the trustee for the
trustee’s sale, the grantor or otiter person so prvileged by ORS 86, 760, mav pay
the beneficiary or Nis successors innteresi, respec vely, the entire amount then Jue,
under the terms of the trust deed and the obligition see wred therehy (icluding coses
and expenses actually incurred in enforcing the terms of the obligation and rustee’s
and attomey's fees not exceeding $8) cadd) ogher than sucn portion of the princpal
as would not then be due had no default occurred, and therebyv cure the defaudt,
which event all foreclosure proceedings shall he dismissed by the trustec.

14, Otherwite, the sale shall be held on the date und at the tone and place

designated in the notice of sale. The trustee may sell said properiyv eititer in one
pircel or in separate parcels and shall sell the parcel or parcels ar auction 1o the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in fenn as required by faw conveying the properey so sold, bt
WEHHOUL any covenant or warranty, express or implied. The reo italyvn the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
excluding the trustce, bul including te grantor and beneficiary, mav purchase at the
sale. |
15. When trustee sells purswant 1o the powers provided hercin prustee shall
apply the proceeds of sale to pavment of (1} the expenses of sale. mcluding the
compensation of the frusice and d reasonahle (harge by Trustee’s artorney, 120 o the
obligation secured by the trust deed. (31 o all persons having recorded liens
subsequentt to the interest of the trustee in the trust deed as their prieresis mai
appear in e onder of their privnty and (3) ¢ie aeplus, f any, 1o he wrantor o 1o
nis seoetner prpterest engtled Wl sl

16 Por any rearon perogrtted Sy law Beefic i gy e Be e e ot
B OMLOEERTE O A ety B Btee anedid he B
P Rervimdes Lot At appomrnons
Qnevasier ey, 1ae dafter sl Seovevted warl ot ¢ ooy g dutees contereed
BPV DY Dudtee hencin aened ok e M B oste o apporiteaosn and
Subsh o SAQH B¢ rnbe Ny We i ERONC I ex e aeded S RCRcT Ry nne
reference o thts trust deed wed ats place of recondo whiech when reconded oot
office of the Coungy Clerk or Revonder of fhe county vr coietics an which the
propecty 4y dituated, shall be conchuaee PROOf cE prope s appo onent of e susceter
truttee.

17 Trustee accepfs Puy trust when this dyeed, duly evecuted and acknewledyed
s made a public recond av proveded by law, Frastee et abligated o notify any
party hereto of peading sale under any other deed Of et or of any acfon or
proceeding tn which grantor, bencfieary o trustee shall be a partv endess swech o T
ar proceeding e brought by trustee.

Meccenete Do
I e T T

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he i lawfully scized in fec
simple of said described real property and has a valid, wunencumbered titled thereto

Sl e

Bottar, with interest thereon according to the terms of a promissory note of evfn date herewith, pavablc 1o

A

\

L

NOTE:

The Trust Decd Act provides that the trustee hereunder must be either an attorney,

who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association authorized to do business under the iaws of Oregon or the United States, a title insurance company authorized to insure title to real
property of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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You have the option to void your contrace
to the Rules apd Regulations of the Office
advance of, at the time of

€ consummation of the transaction,

* IMPORTANT NOTICE; Delete, by lining qys, whichever warranty fa) or (b} is
not applicable; if warranty {q) js applicable and the beneli:icry is a creditor
OF such word is defined in the Tru'h-in-Lending Act and Regulation Z, the

MusT comply with the Acp and Regulation by making required
disclosures, ¥ compliance with the Act not required, disregarg this Notice.

{IF the signer of the above is o camoruh’an,
vse the form of ctknawludgm!nl opposite.)

{05 53 453)
STATE OF

STATE OF Hawan, l ss!
COUNTY oF Honolulu J >
e
On Februarz 15, 1979 before'me,
the undersigned. a Notary Puplic ; i 8
d

on whose name js subscribed to the

' CTarr Apn

. he = .
sW deposed and sajd: Thaq resides at —_—
wggb K%aiawal ét, onoluly, }ﬁ : that
_hL Wwas present and saw Susan D. Con18y

=
Personally known 1o -hiL 1o be the person described

n. and whose name is subscribed to the within and annexed

instrument, executethe same;ang that affiant subscribed &
witness to said execution,
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STATE oF OREGON

County of Klamath S
I certify thay the within instry-
ment wqg received f,, record on the
18thday of Apri] - 19 79
clock A M., ang recorded
M70 on page 85431
65662
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