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65670 THE MORTGAGORI.

I N C. JOSSE AND MARY A. JOSSE, Husband and Wife

hereby mortgage to KLAMATH FIRST FEDERAL SAVINGS AND LOAN ASSOCIATION, a corporation organized and existing
under the laws of the United States, hereinafter called *Mortgagee," the following described real property, situated ink}.amaxy
County, State of Oregon, and all interest or estate therein that the mortgagor may hereafter acquire, together with the income,
rents and profits thereof, towit:

All the following described real property situate in Klamath County, Orego

A parcel of land located in portions of Lots 1 and 2, Block 47,
Buena Vista, being more particularly described as follows:

Beginning at a 4" iron pin at the Southwest corner of said Lot 2;
thence S. 87°49'06" E. 118.69 feet to a point at the Southeast corner of j
said Lot 1; thence N. 17°43'55% E. along the East line of said Lot 1, 57.01 |
feet to a point; thence N. 87°49'06" W. 131.08 feet to a point; thence I
S. 05°11'52: W. 55.00 feet to the point of beginning, containing 0.16 }‘

|
1

acres, more or less,

together with all rights, easements or privileges now or hereafter belonging to, derived from or in anywise appertaining to the
above described premises, and all plumbing. lighting. heating, ventilating, air-conditioning, refrigerating, watering and
irrigation apparatus, equipment and fixtures. together with all awnings. venetian blinds, floor covering in place such as wall-
to-wall carpeting and linoleum, shades and built-in ranges, dishwashers and other built-in appliances now or hereinafter in-
stalled in or used in connection with the above described premises. and which shall be construed as part of the realty, to secure
the payment of a certain promissory note exccuted by the above named mortgagors for the principal sum of

THIRTI:EI.GHT....'DIO.USAND.....EIGHT...MBW.;W‘XQQ/}RQ

Dollars. bearing even date, principal, and interest being payable in

th day of October, 1979, and on the

and to secure the payment of such additional mone

others having an interest in the above described property as may be evidenced by a note or notes. If the mortgage indebted-
ness is evidenced by more than one note, the mortgagee may crcdit payments received by it upon any of said notes, or part of
any payment on one note and part on another, as the mortgagee may elect.

property continuously insured
than the face of this mortgage,

1 te held by the

property and in case of
3 8 3 d lo and adjest nuch loss or damage
d cppiy the proceeds, or so = t as ™ > L Ar ¥ ¢ In .. avent of toreclosure all right
the mortgagor in ail policies then k. Tort h - i the ritht 1o sign and transfer scid
licies.

The morigagor covenants that he will keep the buildings
against loss by fire or other hazards, in suct A

The mertgagor further covenants that the bullding or bulldings now on or hereafter erected upon said premises shall he bept in goed repair. not altered, extended,
temmed or demolished without the written consent of the mortgag am} to complete tufldings tn esurse of conntructlon or ter constructed thereon sithin six
maonths from the date hereof nr the date cunstruetion is hereafter commenced. The murtgagor a ~ 1o pay. when due, all taves, assessments, amd ch < ol every kind
Tevied or assessed agalnst sald premises, or upon this mortgage or the note and-or the fndebtedness which it secures or any transactions In connection therewith or any other
fien which may be adjudged to be priur to the lem of this mortgage or which becvmes a priot lien ty operation of liw d to pav premiums on any life insurance poliey
whith may be assigned as further security to mortgazee: that for the purpase of providl regularly for the prompt payment of all taw sments and governmental
charges lesied or assessed agalnst the mortgaged property and insurance premiums while any part of the indebtedness secured herehy r ns unpaid, mortgagor will
PAY to the mortgagee on the date installments on principal and interest are ble an amount equal to 1712 of <aid ye charges. N interest shall be paid mor-
tzagor on said amount, and said amounts are herchy pledzed tn mortgagee as alditional security fur the payment of this mu and the note hereby secured.

Should the mortzager f4il to keep any of the fnrecoing covenants, then the murtpagee may perform them, withont wabing any other right ar remedy herein ghen for

any sueh breach: and all expenditures In that behalf shall e <ecured by thls mortgage and shall bear interest in accordance with the terms of a certain promissory note of
even dute herewith and be repayable by the martgager on demand.

in case of default in the payment of cay ailment cf soid deb!, or of a breach of any of the covencnis herein or contained In the
application for locn executed by the morigagor, then the entire debt hereby secured shall, at the morigagee's option, become immediately
due without notice, and this mortgage may be foreclosed.

The mortgagor shall pay the merigagee a reacsonable sum cs attorneys fees in any suit whizh the mortgagee defends or prosecutes to
protect the lien hereof or to foreclose this mortgage; and shall pay the cosis and disbursements aliowed by law and shall pay the cost of
searching records and abstracting same; which sums shall ba secured hereby and may be included in the decree of foreclosure. pon bringing
action 1o foreclose this mortgage or a! any time while such proceeding is pending, the mortgagee, without notice, may apply for and secure
the appointment of a receiver for the mortgaged property or any part thereof and ihe income, rents and profits therefrom.

The morigagor conseats to a personcl deficiency judgment for any part of the debt hereby secured which shall not be paid by the sale
of said property.

Words used in this mortgage in the present tense shall include the future tense; and in the masculine shell include the feminine and
Leuler genders; and in the singular shkall include the plural; and in the plural shall include the singular.

Each of the covenants and agreements herein shall be binding upon ail successors in interest »f each of the morigogors, and euch
shall inure !o the benefit of any successors in interest of the mortgagee.

Dated at Klamath Fallsoregon, this . . ! il - 102.9.

STATE OF OREGON

‘ L1
County o'Klama th .
.
THIS CERTIFIES, that on this . ./ Cday o . APXLY
A. D, 19 -,9 , belors me, the undersigned, a Notary Public tor said state personally appeated the within named

MARY A. JOSSE

.10 be the identical person... .. descnbed in and who executed the within instrument and acknowledged o me that ...She.m

same f{reely and voluntarily for the purposes thorein expressed.
\é//qb /
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My commission expires:
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~-.fe is the attorney in fact for.
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affirmeqd

being duly sworn (or

who,

(Official Seal)
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KLAMATH FIRST FEDERAL SAVINGS
AND LOAN >mm00_>.:02
540 Maijn Street
Klamath Falls, Oregon 9749
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STATE o OREGON

County of E.smg......_w =

Filed for record at the request of mortgagee o,

Apriy. 18,.1979 .
3

at.. 2. minutes past 12

and recorded iy, <o_....‘“...N‘N.w...:.....om Mortgages,

Mail 1o

KLAMATH FIRST FEDERAL SAVINGS
AND LOAN >mm00_>.202




