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TRUST DEED

THIS TRUST DEED, made this 17th day of April L1979 | between

Clarence R. Welils . , as Grantor,

Mountain Title Company ) , as Trustee,

Walter L. Beers . ,» as Beneficiary,
WITNESSETH:

Grantor irrevecably grants, bargains, sells and Conveys to frustee in trust, with power of sale, the property
in Klamath County, Oregon, described as:

All that portion of Government Lot 7, Section 34, Township 34 South, Range 7 East of
the Willamette Meridian, lying Northwesterly of the Northwesterly right of way line of the
Chiloquin- Williamson River Highway.

Excepting Therefrom the Northerly 386.6 feet of the above described parcel, as
measured along the West boundary thereof.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto celonging or in anvwise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter atrached to or used 1n connec-
tion with said real estate.

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

wumof Ten thousand five hundred and no/lOO----—-—~-—-—-——--———----——-———--DMM".w“h;n"m"
theieon ac cording to the terms of a promissory note of even date herewith, pavable to hc-nelic.iary or order and made by grantor, the

final payment of principal and interest hereal, if not sooner paid, to be due and payahle Aprl 18 LY .
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installnicnt of sard note
becomes due and payable,
The above described real property is not currently used for agricultural, timber or grozing purposes.

To protect the security of this truse deed, grantor agrees: (&) coneent 1o the making ol any map or Pt of <aid propeits . ihy ein in
0 protect, preserve and maintain said property in Aood candition pnmlm'c ANy easerment or Creating any rrctn'c_non theteon, ic) nun an any
and repair; not 10 rentove or demolish any building or improvement thereon;  subordination or other adresment allecting this deed or the hen or charge
not to comimit or permit any waste of said property. thereot: (d) reconvey, without warranty, all or any part of the peoperty. The
. To complete or restore promptly and in food and workmanlike Arantes ANy reconvevance may e desershed  a< the Upresen o peisons
manner any building or improvement which may be constr legaity entitled thereto and the recital there'n of any matters or facts <hal}
dretroved thereon, ami Pav when due all costs incurred theretor, be (tﬁl‘k‘lusu‘r. PIO0l ot the truthiufnes thereotl. Trustee's foes for any of the
4. To comply with all laws, ordinances, re Rulations, covenants, corli- serveces mentioned in this rararaph «hall be not less rthan &5
tins and restrictions allecting said property if the beneficiary oq . 10. Upon anv defautt by grantor hereunder, benejn ATy may at any
10 I executing such financing staterments pursuant (o the Unitorm Commer- fune without notice, either in prraon, by agent or by Hver (o be up.
1l Code as the beneficiary may require and to pay lor Liling same in the pointed by a court, and without regard to the adegiracy ANV security jor
rroper public olfice or offices, as well as the cost of all lien wrarches made the indef.iedness hereb, <ecured, enter Upen ard fake pocsession of said prop.
Ly Hling officers or scarching agencies as mav be deemed desirable by the erly or any pare thereof, i gee OWN nate sue or orhern 1m coflrct the rents,
bLeneficiary. 1ssurs and profite, including those st due and ungen i app's the sxame,
To provide and continuously maintain insurance on the budtdings less cocts and rrpenses of aneraticon apd collection, jne il reasanahle attor.
mw or hereatter erected on the said premises Adainat Ioss or damage by fire ney's fees upon any indebredness secured herobs and in osuch orde w3 Brgie-
and such other hasards as 'hf‘ hTinrvéIn.n trom time to time requare, in ficiary miny determine.
an amount not Jess than § - FULY ue . weitten in Il. The entering upon and taking pessession of said g perty. the
cotmpanies acceptable to the beneliciary, with fose pavable to the Iatter: alt collection of such rente. icciron Ad profits, or the prorecds of the und other
policies of insurance shall be delivered to the beneliciary as soon as insured; insurance policies or Compensation or awards tar ANy taxing or damaie of the
it the grantor shall fail {or an - re v such insurance and to property. and the application or release thereot as .o said, skall mt cure or
deliver aif prilicres ) H days prior to the expira. waive any delnult or notice of defaulr hereunder or invalidate any act done
tion ol policy of insurance now or herealter placed on said  Buildings, pursuant (5 such notice,
the bLeneficiary nay  procure the same at granfor s eipense. The amount 12. Upon detaute by Rrantor in pravement of ans
rolircted under any’ tire or other msurance policy may be applied by heneli- hereby arin his pertsemarmes Of any adrecoient he,eonder he
Criry upan any indebtedness secured heceby and in wuch erder as beneficinry declare all wumns vecnred Lereby rmediately due amd raryable
iy ddetermine, o At option of beneticiary. the cntire amount so collected, ar and il the above deeribed real property’ iv ocursentty a6ri el
AN part thereol, may be released to g:.m,m: S eplication or release shall timber or granng rucposes, the beneliciary may DEwerd t Boreclose thys gtz
Tt Cute o waive any defaslt or pe tice of default hereunder or invalidate any deed in equity, as MOHESe in the saanee prog e P L e pirtge
0t done pursuant to such notice. Ioreclosures. However if said 5eat FIOCCrtv s nar w0 curtently uerd. the hepe.
h ©oheep sard premises free from construetion 1ens amg e pay all fiviary at his electinn may procecd f0 fnrclose this 1rier dod in et
faves. assessinents and other charfes that mun be oy 1] o8 asvetad upon or mortgage or direct the trudtes 1o 40rechione thin frigeg dred by
agmnst said property before any part of sch taves aseessments and arher and sale. In the latter event the ReRClCar nr the trietes by
chartes become past due or dplinqur_nt and promptly deliver Frecipts therefor cause 1o he recorded By WEHIOR notice af e It and his elecnion 1
10 beneliciaryv: should the Krantor fnil 1o make ravment of any taxee, EANLAtH wid described real Property to satish rh OBIgATInS snciired [ e
prents. amsurance premiums, liens or other chardes pavable by’ grantor, Fther  nan the trostee Sl ix the titne and phee o el dave notice theread as then
by direct payment or by providing benehciary with funds wirh which ro rrquited by Jaw and peoceed to b this 120t dewd tm o he manaer pro-
ke such gy poene, beneticiary mav, ar optmn. make pavmenr thereof, vided in ORS 36 740 41, «5 95,

f the amount o pakd, with interest ar the ratr <et forth in the note secured 15 Showtd the beneherary of. s A le By e et andd sade
hereby. together with the obligations described in parairaphs 6 and 7 of this then after defausit at any tieme prie. Ay heince the date et by the
frust deed, shal! be added to and become a part of the debt secured by thix tristre dor the fristes « Dthes wnec G iy eg g
frust deed. without waiver of any rights arising from breach of any of the OPS 56760, enay Cex e ,,,,/4,,.., ‘,,f,,,“
covenants hereal and lor such payments. with interest as aforesaid. the reog- tively, the entice ammoang then der undey ot e tront deed amd the

v hereinbelore described. as’ well as ghe &rantor, shali he bound to the obligation secured thereby ope JdIng Coat< and eupmnens ittt e rred n

g that thev are brund for the pavment of the oblication herein erforcing the termin ol the whlgation amt e VL AT e s Bees tiot ex.
described. and all such pavments shall b= immedintely due ardd pavable with. creding $50 ench) ather than surh pottien nf rhe rrncinal as wenbd oot then
nul nofice, and the nonpavment thereot shall. at the aption of he beneticiary, he due And po defanir el and therely cppe the febuisit i owhicd syepe
render all sums secured by this frose deed immediately e and payable and all Inreclosure proceedings shats he B T I N N
vonsfitule a breach of this trust deed. 14. Otherwisr. the sale shall be hetd o the dare

© pav all casts, fees and rrpeases of this rrust including the cost nlace designated in the notice of sale The tristne Ay se!

©f fitle search as wel! as the other costs amd ecrpenses of the frustee incurrqr! N ene parcel siroim separate parceis e SRl el the
[Dopennection with or an enforcing this oblicatme ami trigsess and artormes’s L tion ta e higkest Budder for cash poyahis ap e s
feon actually incurred. . shall deliver 1o the purchaser ita Geed wn i, ¢ rey, A conveyving

7 To appear in and defend any rion or proceeding purporting to the property so sold. bust withosse any oo, SRIVL evpresa or gen
Aect the security rights nr powers of heneliciars or temtoe, ang 0Ny s, plied. The recitals in the de o ot any s ol dact shail te conclasive pren t
ron ar preceeding in which the heneficiary or truste e mav appear, including ol the truthfulnes tserenl ap. oeve T llidir s the frvtee b mefuding

it far the foreclosure oi this deed. to rav all costs and rcepenses. in. fhe Qeantor amd Beneiieiary, rmae Prehase e the Lale

clhiding evidence of title and the Seneliciary's or frustee’'s attorney’'s fees. the 15 When truegee sells pursuant to phe rewers proviied herern, trostee
W unt 0! atiorney's fees mentioned in this raragraph T oin all cases shall be ! -
foved By the trial court and in the event of an arpeal from any firldment ar
et ol the trial court, deantor fusther SLreoT 40 pay seh sune A rhe ar.
pelliate oo ! oadaadde reasinahle s the Lenefciary's o oy LI I YIRVY
TRV dres on vk appeal

shall apply the Procerds of sale £y pan s o Cothe evienses of e an.
clinfing the oxmpenation of the rpgaee vl 8 e acmakr, charie By trusgee s
Rlosnry (20 o (he N SeCtred Tyothe troe deed ot 1o a'l presann
Daving revrdmd Cieas VeRL e the gntiii Ly ga, mothe trasg
deml av then mreseary peay JrAr e e o e i gl 4 the
It i atreed thar TR AL R e St e ne B e vy Interens entitled to such
Yo In the evert B e al ol sl property shatl fe taden surpluy
venler the 1R of eunent Jdoaran ©F wonteinngg henetniery ahg'r ve the 15 For am eqmon peresttad Motau Nenerioon, v e firme 1o
rtigche ot soelects to reguire [ E T T af the anvrmies rayable tINe APPOIN? N aiacess e or SUCTRINTC T an feuntes pareg Feren o to any
cnpensatieon Loeosuch takhing, whnh AE AN eviest of the amnsgnr reguseed MATCANOT [rparen m~retef Rereunsde- ST NchA g e fooand wathogr
Py ali reasonable costy, cipenses amd attornes o fres neceeswnsly paid or CORVEs tove f the vimcenssor frusiee the Lo chall verted with o wl parhe
el by geantor i such proceedings, half he Prd to beneliciany and  powers Al doties porterred pon amy tiastee hereun e o Ayrpoanted
appthed by it hiest upon any rteasonable costs and Taprnses and attoiney s fres, hrrermder. Euch wnh Appeartinent e <ubatiarg gy chatt L voade 1 wrifien
Loth o the tria! amd apoellate coutts, neces-ant, rail or incurred by hene INuent evernr- L T O GErelerence 0 thee toget deed
foare an sinh proceedings and the halam o apphed wpon the invdelitedneny and ata place ol i, Pk when costed L pne Mo ob the Conney
Soaied hereby aned giantor ngre At e ok eypense, i take such actions Cleek or Breotidee of the county or cone e mNAh the prcierty s uated,
r vt s gndtnunente as shall e neiee o obiminmg ek coes shall by comclus e preal af proaper 4 T e ey froastree
forsateen pramptc apen beneliciary o IR ToTruster acoeprs phie st e phae e ol vfedf  and
VoA ans e and lramy e to fane upan weitten request of hene. o knowtedged i omade 4 Pubin recrd e ey ed Pyoolaw Trastee i onot
Tnaars, pavenent of ite lees and presentation i this deed amd the nore tor obiagated (o oty aey PATI Reret o nemding aale urkdar any ather deed of
eredirsconent fin case of foll recanveyances, for vancellation) withoot allecteng frust or of any 17100 OF procembing e LR TR PR SN e frieater
the hatulty ol any person bor the pAavinent of the indebtedness, trostee may shall be a party untess frch wction o gy Wee iR o Lronght By trestee

HOTE Tee Trow Deed A1 opres e that the tistan hmimiider mogt be ~ither an attemey, who s an dctee member of the wate D WL N Cempany
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T he grantor covenants and agrees to and with the peneficiary

and those claiming under him,

that he is law-

fully scized in fee simple of said described real property and has a valid, unencumbered title thereto

and that he will warrant and forever drfend the same against all persons W

warrants that the procceds of ihe loan rt‘prescnted by the
family,

granfor I3

The grantor

(a)* p:ima!ir'y tor gran(or's personnl,

(b) for an organization. of (even if
purposes-

This

pMSun:ll

a natural per:on)

all parties hereto,
jary shali mean H
onstruing

inures fo the b

| Successors and

her or not named as 8
and the neuter,

tors. .
benelic

snasculine & and ¢t

IN WITNESS WHEREOF. aid grantot has

—

« {MPORTANT NOTICE: Delste, bY fining out, whichever warranty {a) or {b) I
not upp\'uob\c: it warranty (al is applicnblo and the beneficiory Iv o creditor
or such waord i defined in the Truth-in-tending Act ond Regulotion 1, the
peneliciary Must comply with the Act and Regulation by making required
disclosures; for this purpose. if this instrument is to be @ n to finance
the purchase of @ dwelling, vse Srevens-Ness form No. 1305 ot equivoient;
it this instrument is NOT to be a first lien, use Srevens-Ness Form No. 1306, of
equivalent. 1f campliance with the Act not required, disregard this notice.
(Lf the signer of the ghove i © corporotion.

wie the torm af udmanrledqmenl opposile.l
[{oX] 63.490)

OREGON, ) STATE

KLAMATE ke
19 9.

Personaliy uppcnrcd the above named

STATE OF

County of .

April Personally appeared

each for himselt and not

;Cl_arep_g_é ‘R:\;‘ﬂells

an)f_"-.ckn;:}vledgcd the foregoing instru-
act and deed.

and
ot said corporation
haif of said corporatio
them achnowiedged said

Belore me!

voluntary

< Ng(ar}f..f’ubllc for Oregon Notary Public for Oregon

S M commission X ires: - .
Y P My commissicnl expires:

REQUEST FOR FULL IECONV!YANCE

To be vied only when sbiigstiens have been paid.

TO: ., Trustee

is the legal owner
and satistied. You hercby are

The undersigned
(rust deed have been fully paid
said trust deed or pursuant 1¢ statute.
herewith together with said trust deed) and 10 reconvey. without warcanty,

¢o cancel all evidences of indebtedness

estate now held by you under the same. Mail recon

DATED:

De not lave of destrey

“TRUST

(roam Ne. 301-1)

TR AL PERULIR RN

wrevEne !

|

~ k wacth l\(tuwu:«

Geantor
FOR

. R!CORDER'S ust

eliciary

st

above described note
household or ngricullural pur poses (see Important Notice below),
are for business or

their heirs,
he holder and owner,

this deed and whenever the context sO requires, the
cludes the plural.

one for the other, did say that the

thht fhe‘ seal altixed to the

and holder of all indebtedness secured by the foregoing
directed. on payment 10 you of any sums owing
secured by said trust deed (w hich are delivered to you
to the parties designated by the terms of said trust

homsoever.

and this trust derd are:

commercial purposes other thar agriculrurul

legatees, devisees, administrators, execu-
including pledgee. of the

hereunto set his hand_the day

and year first azyritten.
/ ‘éfz/fe;c'{ t{ b’!ell{P e Cr

OF OREGON. County of

, 19
and

being duly sworn,
former is the

who,

president and that the latter is the
secrefary of

,a curpomlinn.
instrument is the corporate seal
« signed and sealed in be-
cectors: and each of

be ts voluntary act and deed.

forefoing

(OFFICIAL
SEAL)

¢rust deed. All sums secured by said
to you under the terms of

deed the

Beneficiary

this Trvst Deed on THE NOTE which it qecvios. Soth mus! bo dativered 1o the tevstee for concallation belere reconveyance will be mode.

T e e e

STATE OF OREGON
ss.

County of -

] certity

gent was

 Klamath - -
that the within instru-
received for record on the
18t hday of April .19
af 1:36  oclock R M., and recorded
in book. M7 on page 8561
as file; reel nuher. 6567(‘.
of said County.
hand and seal of

..or

Record of Mortgages
Witness my

County affixed.

S We. D. Milne
Cm{nty Clerk

Byy.i j:z'fmi.l« 0

Title

/

Fee 56.00




