NOTE:

TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CO

. between

, as Grantor,
stee, and WELLS FARGO REALTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
’ WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot_/> _inBiock 3> of Tract 1184-Oregon Skores-Unit 2-Ist Addition as shown on the map filed on Novembe
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and singular the tencments, hereditaments and appurtenances and all other rights thereunto belonging or in anywise n, hereafter apperiai and the
renys, issugs and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. f 2 2 !g !
CE of each agreement of grantor herein contained and payment of the sum of
Dollars, with intercst thereon according to the terms of a promissory note of cven dpte herewith, pavable &
beneficiary or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payable .19
The date of maturity of the debt secured by this instrument is the date, stared above, on which the final installment of said note becomes duc and payable. In the cvent

the within described property, or any part thereof. or any interest therein is sold, agreed to be sold. conveyed, assigned or alienated by the grantor without first having
obtained the written consent or approval of the bdeneficiary, then, at the beneficiary’s option, all obligations secured by this instrument. irrespective of the maturity dates

expressed therein, or herein, shall become immediately due and payable.

The above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good condition and repair;
not to remove or demolish any building or improvement thereon; not to commit or
permit any waste of said property.

2 To complete or restore prompiy and in good and workmanlike manner any
budlding or improvement which may be constructed, damaged or destroyed thereon,
and pay when due all costs incurred therefor.

To comply with all laws, ordinances, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, 1o join in executing
such financing staterments pursuant to the Uniform Commercial Code as the benefici-
ary may require and 1o pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficlary.

4. To provide and continuously mcintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and nuch other
hazgrds e ciary may from time fo time require in an amount not less than
3 . written in companies acceptadle 1o the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured. if the grantor shall fail for any reason to

rocure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at grantor's expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any default or notice of default hereunder or invalidate any act done pursuant
tao such notice.

5. To keep said premises free from construction liens and to pay all taxes,
assessments and other charges that may be levied or assessed upon or against said
property befare any part of such taxes, assessments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficlary: should the
grantor fail 10 make payment of any raxes, assessments, insurance premiums, liens or
other charges payable &ty grantor, either by direct payment or by providing
beneficiary with f:md: with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount 30 paild, with interest at the rate set
forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shail be added to and bccome a pars of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
ine covenants hereof and for such ﬂnymmu. with interest as aforesald, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the ﬁaymml of the obligation herein descrided, and all such
payments shall be immeditely due and payable without notice, and the nonpayment

thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immoediately due and payable and constiture a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costt and expenses of the trustee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting 1o affect the

security rights or powers of beneficiary or frustee; and in any suit, action or
proceeding in which the beneficlary or trustee may appear, including any suit for the
Joreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary’s or rrustee’s attorney’s fees provided, however, in case the suit is
berween the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled tc the atforney’s fees herein described: the amount of attorney's fees
mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate eourt if an appeal is taken.

It is mutually agreed that!

& In the evens that any portion or all of sid property shall be taken under the
right of eminent domain or condemmition, beneficiary shall have the righe, i (v n
elects, t0 require that all or any portion of the muntt:fﬂuhlc oS COIMPERDITIR fivr
such taking, whick are in excess of the urtount required 10 pay all reasonable costs,
expentes and altormey's fecs necaswarily pahd or btouered by grantor in such
proceedings, shall be paid 1o deneficiary and appited by 1t [irst upan any reatonadle
cotts and expenses and attorney's fees, bdoth in tre trial and appelare courix
necessarily pald or tcurred by bdeneficiary in :urh‘lm‘cvnmu& and the halance
applied upon the indebtedness secured Nereby; and grantor axrees, at s oww
expense, to take such actions and execute such (nstruments as shall be necéssary in
oblaining Such compensation, promptly upon beneficiary's request,

Y. At any time and from time to time upon written request of beneficiary,
payment of its fees and presentation of this deed and the note for endorsement {in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may (a} consent to the making
of any map or plat of said property; (b} join in granting any easement or creating any

restriction thereon; (c) join in any subordination or other agreemenst affecting this
deed or the lien or charge thereof: (d} reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “person or
g:rmns legally entitled thereto,” and the recitals therein of any matters or facts shall

conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
mentioned in this paragraph shall be not less than 25.

10. Upon any default by grantor hereunder. beneficiary may ar any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness heredy secured,
enter upon and take possession of said property or any part thereof, in its cwn name
sue or otherwize collect the rents, issues and profits. including those past Jue and
unpaid, and apply thé same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11, The entering upon and raking possession of said property. the collection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compe-sation or awards for any ftaking or damage of the property, and the
application or release thereof as aforesaid, shall not cure or waive any default or
nocice of default hereunder or invalidate any act done pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured hereby or
in his performance of any agreement hereunder, the beneficiary may declare all sums
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for morigage foreclosures. However, if said real property
is not so currently used, the beneficiary at his election may procced to foreclose this
trust deed in equity as @ mortgage or direct the trusice to foreclose this trust deed by
advertisement and sale. In the latter event the heneficiary or the trustee shall execute
and cause to be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
rrustee shall fix the time and place of sale. give notice thereof as then required by
hwé;’;‘; roceed to foreclose this trust deed in the manner provided in ORS[S6. 740
10 86.795.

12. Should the bencficiary elect 10 foreclose by advertisement and sale then
after defaulr at any time prior to five days before tite date set by the trustee for the
frustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the termi of the trust deed and the obligation sccured thereby (including coxts
and expenses actually incurred in enforcing the terms of the obligation and trustec's
and attorney’s fees not exceeding $500 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and ar the time and place
designated in the notice of sale. The trustee may sell said propertyv either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction to the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thercof. Any person,
excluding the trustee. but including the grantor and bencficiary, mav purchase at the

suale.

15. When trustee sells pursuant to the powers provided herein, irustee shall
apply the procceds of sale 1o payment of (1) the expenses of sale, including the
compensation of the trustee and a reasonable charge by trustee’s attornev, (2} to the
obligation secured by the trustdeed. (3j 10 all persons having recorded liens
subsequent to the interest of the frustee in the trust decd as their interests may
appear in the order of thelr priovity and (4} the surplus, if any, to the grantor or (o
NS successor in interest entitied 1o such surplis.

160 For any redron poermitted by lw deneficmry may froom fime to tene appoimt
VISP (F THCCCIANE [0 @Ry Irustee mamad Ronctt o o any suecesnr fustee
ted Aercunder. Upon such eppoimbnent, and without convevance Lo fhe

meoestor fruster, the latter shall be vetted with alt title, powers and duties conferred
upon any trustee herein named or appointed hervurder. Each mich appaiprnent amd
subznifution shall he made by weltten (nstrument exccuted By bencftefary, contafring
reference tu thit trust deed amd ity place of record. which, when reconded i the
affice of the County Cleek or Reconder of the caumiv or counties s which the
property {3 situated, shalt he conclusive proof of proper appaotntment of the wccenor
trustee,

17, Trustee accepts this trust when this deed, duly executed aind achnowledyed
it made a public record as prowded by law. Trustee is not obligated 10 notify any
party hereto of pending sale under any other decd of trust or of any action or
proceeding in which grantor, beneficiary or frustee shall be a party unless such action
or proceeding is brought by trustee.

The grantor covenants and qgreés to and with the beneficiary and those claimir.{g under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

The Trust Deed Act provides that the trustee hereunder must be either an attorney, who is an asctive member of the Oregon State Bar, a bank, trust company

or savings and ioan asociation authorized to da business under the laws of Oregon or the United States, a title insurance company authorized to insure title 1o real
property of this state, its subsidisries, affiliates, agents or branches, or tha United States i any agency thereof.
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” and that\manaht and forever defe}ui the same, agngn;:t :a}]Tpersons whomsoever.

T P gees

.

The grantor warrants that the Pprogeeds of the loan represented by the above descr,
(a)* primarily for grantor’s personal,. family, Kousehold-or agricultural
izati T

an organ

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees

, devisees, administrators, execu-
tors, personal representatives, igns. i mean the holder and

owner, including pledgee, of the
ing this deed and whenever the context so requires, the
, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the ‘seller if you did not receive a Property chdrt prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. If you received the _Property Report less thzn 48 hou

ng business holidays:

New Year’s Day, Washington's Birthday, Mcmorial Day, independence Day, Veteran's Day, Thanksgiving and

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicoble; it warranty [a) is pplicable and the benefici Y is a creditor
or such word is defined in the Truth-in-Lending Act and Regulation Z, the
beneficiary MUST comply with the Act and Regulali y king required
discl; 13 i with the Act not required, disregard this notice.

(1f the signer of the above is o carporation,
use the form of ecknowledgment opposite.}

{ORS 93.490}

STATE OF HAWAIL, } Ss
COUNTY OF Honolulu 9.

On__ March 02, 1979 before me.
the undersigned, a Notary Publicinand fors?lid County and State,

Smith
personally appeared Sandy .

known to me to be the person whose name is subscribed to the
within instrument as a witness g\émo. who being by me duly

SR LROREE Y V8, eSO - —
__he  was present and saw _Georgia Evelyn Goodson

personally known to _hi_"‘_‘L_ to be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed _Ner

name thereto as itness to said egution. - .
Signature ma"emd . Q‘vg‘“‘/

-y Trustes

The undersigned is the legal owner and hold of all indebted; secured by the foregoing trust deed. All eums secured by said
trust deed have been tully paid and satisfied. You hereby ars directed, on payment to you of any sums owing to you under the terms of
said trust deed or pursuant to statute, to cancel all evid, of .indebted; secured by said trust deed (which ars delivered to you
harewith together with said trust deed) and to raconvey, without warranty, to the parties designated by the terms of said trust deed the
estate now held by you under the sams. Mail reconveyance and d to

DATED: , 19,

Benaﬁc."ary .

Do not lose or destroy this Trust Daed OR THE NOTE which it secures. Both muct be' deliverad to the trustes for 1 befere

TRUST DEED , STATE OF OREGON

County of _Klamath .. . . .
I certify that the within instru-
ment was received for record on the
-.19th day of .. April , 19..79.,
at ... 10:26’clockA.. M., and recorded
in book ...M79... on page B667 .
SPAGE RESERVED or as file/reel number _ 65741
 FoR Record of Mortgages of said County.
RECORDER'S USE _ Witness my hand and seal of
R County affixed.

S8S.

Beneficiary

AFTER RECORDING RETURN TO ’ .
Wells Fargo Realty Services "#- o MR Do MAdme
572 E. Green Street
Pasadena, CA 91101

KAREN ST, ARIH

........ Copnty. Clerk. .

Fee $6.00




