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THIS TRUSTy made this
4 f ;

/

R :
TRANSAMERICA TITLE INSURANCE COMPANY, 4 CALIFORNIA CORPORATION as

——————ttate ...

19 _'2% , between
L

- >,

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
: WITNESSETH:

Grantor irrevocably grdnts,_ bargains. sells and conveys to trustee in trust, with power of sale, the property in KLAMAT

COUNTY, OREGON, descbed a; F

Lot i in Block A of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said Coun

[T
o~

(=)
rogether with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywi:
issues and profits thereof and all fixtures 10w or hereafter attached to or used in connection with said real estate.

«3FOR, THE PURPOSE OF SECURINE PERFORMANCE of each agreement of grantor herein contained and payment of the sum o, w
2z _Dollars, with interest thereon according to the terms of @ promissory note of gven date herew: h, pgx ble to

_@ﬁday or order and made by grantor, the final paymens of principal and interest hereof, if not sooner patd, to be due and payable o 9&

The date of maturity of the debt secured by this instrument is the date, stated above, on which the finel installment of said note becomes due anll payabdle. In the event
ke within described property, or any part titereof, or any interest therein s sold, agreed 1o be sold, conveyed, assigned or alienated by the grantor without first having
@PTsined the written consent or approval of the beneficiary, then, at the beneficlary’s option, all obligations secured by this instrument, irrespective of the maturity dates

Jisgressed therein, or herein, shall become immediately due and payable.

‘The above described real property is not cucrently used for agricuitural, timber or grazing purposes

To protect the security of this trust deed, grantor agrees:

o L To protect. preserve and maintain said property in good condition and repair;
not to remove or demolish any bullding or improvement thereon; not to commit or
permit any waste of said property.

. To eomplete or restore promptly and in good and workmanlike manner any
bullding or improvement which may be constructed, damaged or destroyed thereon,
and jwy when due all costs incurred therefor.

. To comply with all laws, ordinarices, regulations, covenanis, conditions, and
restrictions affecting said property. if the beneficiary so requests, to join in executing
such financing statements pursuant to the Uniform Commercial Code as the benefici.
ary may require and to pay for filing same in the proper public office or offices, as
well at the cost of all lirn searches made by filing officers or searching agencies as
may be deemed desirable oy the beneficiury.

4. To provide and continuously maintain insurance on the buildings now or

eafter erected on the said premises against loss or damage by fire and such other

ards as the benefi, may from time to time require in an amount not less than
k) written in companies acceptable to the
deneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficlary as soon as insured; if the grantor shall fail for any reason to
procure any such insurance and o deliver said folicie: to the beneficiary at least
fifteen days prior to the expiration of any policy of insurance now or hereafter
placed on said buildings, the beneficiary may procure the same at granfor's expense.
The amount collected under any fire or other insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount so collected. or any
part thereof. may be released to gruntor. Such application or release shall mot cure or
waive any default or notice of default hereuruder or invalidate any act done pursugnt
to such notice.

Ta keep said premises free from construction liens and tv pay all taxes

atsessments and other charges that may be levied or assessed upon or against smaid
properry before any part of such taxes. assessmenis and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
gransor fail to make payment of any taxes, assessments, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to magke such payment, beneficiary may. at its
oprion, make payment thereof, and the amount so paid, with interest at the rate set
forth (n the note secured heredby, together with the obligations descrided in
paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from breach of any of
the covenants hereaf and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
paymentrs shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums secured by this trust
deed immediately due and payabdle and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well as the other costs and expenses of the trusiee incurred in connection
with this obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee: and in any suit, action or
proceeding in which the beneficiary or trustee may appear, including any suit for the
foreclosure of this deed, to pay all costs and expenses, including evidence of title and
the beneficiary's or trustee's attorney’s fees providcd, however, in cace the suit is
between the grantor and the beneficiary or the trustee then the prevailing parry shall
be entitted to the atrorney’s fees herein describe. the amount of atrorney’s fees
mentioned in this paragraph 7 in all cases shall be jixed by the trial court or by the
appellate court if an appeal is taken.

1t is mutually agreed that: -

8. In the event that any portion or all of sakl property shall be taken under the
right of eminent domain or condemnation, deneficiary shall have the right, if ir so
elects. to require that all or any portion of the monle:fa yable as coripensation for
such taking, which are in excess of the amount required to pay all reasonable costs,
expenses and agtorney's feeyr necassorily paid or incurred by grantor in such
pmcndlyx. shall be paid to bencficlary and applied by it first upon any reasonghle
costs and expenses and attorney’s feas, - both n the trial and appelate courts,
necessarily pafd or incurred by bencfiriary {n such Jmmndlnp. anid the balance
applied upon ihe indedtedness tecured Rerebp; and grantor agrees, al {12 own
expeanse, {0 take such actions and execure such instruments as shall be necessary in
obtaining such compensation, promptly upon beneficiary's request.

9. Ar any time and from time to time upon written request of beneficiary,
paymens of its fees and presentation of this deed and the note for endorsemens (in
case of full reconveyence, for cancellationj, without affecting the liability of any
person for the payment of the indedtedness, trustee may (a} consent 1o the making
of any map or plat of said property: (b} {oin in granting any easement or creating any

restriction thereon: (c) join in any subordination or other agreement affecting this
deed or the lien or charge thereof, (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may e described as the “‘person or
gersoru legaily entitled thereto, ” and the recitals therein of any matters or facts shall

e conclustve proof of the truthfuiness thereof. Trustee's fees for any of the services
mentioned in this paragraph hall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any rime with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard 10 the adequacy of any security for the indebtedness hereby secured,
enter upon and take romn'lcn of said property or any part thereof, in its own name
tue or otherwise coliect the rents, issues and profits, including those past due and
unpald, and apply the same. less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11, The entering upon and taking possession of said property, the cullection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
application or release thercof as aforesaid, shall not cure or waive any Jefault or
notice of default hereunder or invalidate any act done pursuanit to such notice.

Upon default by grantor in payment of any indebtedness secured herehy or
in his performance of any agreement hereunder, the beneficiary may declarc alf sums
secured hereby immedigtely duc and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equi as a mortragse in
the manner provided by law for morigage foreclosures. However, aid real property
s not so currently used, the beneficiary at his election may procecd to forccluse this
trust deed in equity as a mortgage or direct the trustec to foreclose this rrust deed by
advertisement and sale. In the latter event the beneficiary or the trustee shall execute
and cause fo be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupor the
trustee shall fix the time and place of sale, give notice thereof as then required
lawé and proceed to foreclose this trust deed in the manner provided in ORS{86.740
t0 86.79).

13. Should the beneficiary elect to foreclose by advertisement and sale then
after default at any time prior to five days before the date sc1 by Jhe irustee for the
trustee’s sale, the grantor or other person so privileged by ORS §6. 760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation secured thereby (including costs
and expenses actually incurred in enforcing the termns of the obligation and trustee’s
and attorney’s fees not exceeding $50 each) other than such portivn of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall be dismissed by the trustee.

14. Otherwise, the sale shall be held on the date and at the tir«e and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell the parcel or parcels at auction (o the
highese bidder for cash. payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required by law conveying the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase at the
sale.

15. When trustee seils pursuarnt to the powers provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale. including the
compensation of the trustee and a reasonable charge hy trustee’s attorney, (2) to the
obligation secured by the trustdeed. (3} to aoll persons hav. recorded liens
subsequent to the interest of the trustee in the trust deed ax their interests may
appear in the order of their priority and {4} the surplus. if any, to the grantor or 1o
his successor in interest entitled to such surplus,

16. For any reasort permitted by law deneficiary may from time to rime appoint
& Suceessor or successors to any trustee nameod herein or 1o any successor trustee
appointed hercunder. Upon such appointment. and without conveyvance to the
[uccessor trustee, the laiter shall de vested with oll title, powers and duties conferred
upon any trustee herein named or appointed hereiander, Lach such appointment and
substiturion shall be made by wreitten instruntent excecitted by beneficiary, containing
reference 1o this trust deed ond lts place of record, which, when recorded (n the
office of the County Clerk or Reconder -}[ the county or counties o which the
property s situated, shall be conclusive proof of proper appointment of the sucyessor
trustee.

17, Trustee accepts thie trust when this deed, duly execured and achnowiedged
is made a pudlic record as ded by law. Trustee (s not obligated ro notiyy any
party hercto of fcndlng sale under any other deed of trust or of any action or
proceeding in which grantor, beneficiary or trustee shall be a party unless such action
or proceeding is brought by trustee.

The grantor covenants and agrees G and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

NOTE: The Trust Deed Act provides that the trustee hereunder must ba either an attorney, who is an active member of the Oregon State Bar, a bank, trust company

or savings and loan association suthorized to do business under the laws of Oregon or the United States, a title insurance company authorized to insure title to real
proparty of this state, its subsidiaries, affiliates, agents or branches, or the United States or any agency thereof.
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The grantor warrants that the proceeds of the loan represented by ¢he
(a)* Primarily " for grantor’s personal, family, house_hqld‘ i I
an iration F TG -

This deed applies to, inures to the benefit of and binds an parties hereto, thei
tors, personal representatives, nd 1 fi

Contract secured hereby,

r heirs, legatees, devisees,
assigns. The term benefic:ary shall mean the holder sng owner, inc
named as g beneliciary herein, In construing this deed and whenever the

d

and the neuter, and the singular number incluydes the plural,

aid grantor has hereunto set hjs han,

n of the transaction, A business day is any calenday .
New Year's Day, Washington’s Birthday, Memoxiag Day, Independence Day, Labor
Christmas.
——
* IMPORTANT NOTICE. Delete, by lining out, whichever warranty {a} or {b) is
not applicable; if warranty (a) is applicable and the beneficiary is o creditor
or such word js defined in the Tmlh-in-l.nnding Act and Regulation Z, the
beneficiary Must comply with the Act and Regulation by making required
disclosures, If ¢ pliance  wirh the Act nct required, disregarg this notice.

{If the signer of the above is o €orporation,
vse the form of acknowledgment opposite.]

STATE OF HAWAILL
COUNTY OF Honoluluy Ss.

On March 05, 1979 before me.

the undersigned, a Notary Public in and forsaid County and State,

personally appeared Richard F. Asmug .

known to me 1o be the person whose name js subscribed to the

within instrument as a witness tll;ereto. who being by me duly
. e .

. d d and : That resides at —_—
BN Mg e ——
“"he as present and saw _ BIDESE L. Ventug:
~and CRRETR -

tura
personally known to him to be the person d_o;sc’fibcd
in, and whose name is subscribed to the within and annexed

instrument, exccute thesame; and that affiant subscribed their
name thereto witness to said certion. ..
Signature C -

oo, Trtustes

INDE. Ny s

The undersigned is ¢he legal owner eng holder

yonce wiil be mode.

STATE oOF OREGON

§S,
County of Klamath
I certify that the within instru-
ment was recejyeq for record on the
~19th day of April
at 10:26 4ot

RS

i

; in book = M79 on page 86
SPACE RESEFVE' or as file/reel numper 65 46
FOR ;- Record of Mortgages of said County.
RECORDER'S UgE Witness my hang and seal of

County affixed,
AFTER RECORDING RETURN To

Wells Fargo Realty Services |
572 E. Green Street

101
Pasadena, CA g}&m STARK
Trust Services




