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* ° THIS TRUST DEED, made this _____ A day of ,19__Z£,_bemecnh . N

' . L as Grantor . . :
TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNI CORPORATION as Trustee, and WELLS FARGO REALTY g o,
SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. B S

WITNESSETH: : e T

Grantor irrevocably grants, bargains, sells and conveys to trustee in Irust, with power of sale, the property in KLAMA o e DI
COUNTY, OREGON, described as: . e S

Lot _ 3 inBlock__“Z™% _of Tract 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8, : _ .
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County. S . . B

=—Yogether with all and singular the tenements. nereditaments and appurienances and all other rights therewunro belongiig o & 2npwin 20w of hereafter appertaining. and the . i T . -
—rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. ’ l :

FOR THE PURP: OF SECURINE PERFORMANCE of each agreement of grantor herein contained and payment of the sum of. (2] - g ) BT
e < Dollars, with interest thereon according to the termsof a promissory no-_req of gven date herewith, pas able to : .

‘beneficiary or order and made by grantor, the final payment of principal and interest hereof. if not sooner paid, to be due and payable A ' R LT o

’:\: The date of maturity of the debt cecured by thiy instrument is the date, Stated above, on which the final installment of said note becomes due an: Ipayabie. In the event o E i t

within described property, or any part thereof, or any interest therein Is sold, agreed to be sold, conveyed, assigned or alienated by the grantar v thout first having : - e

tained the written consenl or approvel of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrumcnt. irrespective of the maturity dates . . . )
expressed therein, or herein, shail become immediately due and payable.

31:: sbove described real property is pot currently Gsed for agricultural, timber ot grazing purposes ’ -
> To protect the security of this trust deed, grantor agrees:
1. To protect. preserve and maintain said property in good condition and repair: restriction thereon: (c) foin in any subordination or other agreement affecting this oo~
not ta remove or demolish any building or improvement thereon: not 1o commit or deed or the lien or charge thereof; (d) reconvey, without warranty, all or any pari of : -
permit any waste of said property. the property. The grantee In any reconveyance may be described as the “‘person or
-2, To complete or restore prompdy and in good and workmanlike monner any g:rxon: legally entitled thereto, + and the recitals therein of any matiers or facrs shall .
building or tmprovement which may be constructed, damaged or destroyed thereon, conclusive proof of the truthfulness thereof. Trustee's fees for any of the services N A . N
ﬂ"df')' when due all costs incurred therefor. ‘mentioned in this paragraph shall be not less than 35 C -
To comply with all laws, ordinances. regulations. covenants, conditions, and 10. Upon any default by grantor hereunder. beneficiary may at any time with
restrictions affecting said property. if the beneficiary so requesis. t0 join in executing due rofice, either in person, by agentor by a receiver to be appointed by a court, and - - -
such financing statements pursuant 10 the Uniform Commercial Code as the benefici- without regard to the adequecy of any security for the indebtedness hersby secured, : . : N
ary may require and 1o pay for filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name - D . .
el a5 the cot of eil lien rearches made by filing officers or searching agencies as Sue or otherwise collect the rents, issues and profits, including those past due and
may be deemed desirable by the beneficiary. ) " unpaid, and apply the same, less costs and expenses of operation and collection, . - .
4. To provide and continuously maintain ingurance on the buildings now or tnctuding reasonable attormey’s fees subject to paragraph 7 hereof upon any - g . e .
hereafter evected on_the said premises against loss or damege by fire and such other indebtedness secured hereby, in such order as beneficiary may determine. . Ce ~
hazards as the dene rom time fa time require in an amount not lest than T i
3 sritten in companles acceptable to the
beneficiary with loss payable 1o the latte ail policies of insurance shall be delivered
to the beneficiary as soon as insured; if the grantor shall fail for any reason o
procure any suck insurance and to deliver said policies to the beneficiary at least
- fifteen days prior io the expiration of any policy of insurance now or hereafter
placed on said buildings. the beneficiary may procure the same at grantor's expense.
The amount collected under any Sfire or other insurance policy may be applied by
beneficiary upon any indebtedness tecured hereby and in such order as beneficiary
may determine, or at option of beneficiary the entire amount o collected, or any
part thereof, may be released 10 grantor. Such application or release shall no? cure or
waive any default or notice of default hereunder or invalidate any act done pursuant

17. Tne entering upon and taking possession of said property, the coilection of
such rents, issues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any laking or damage of the property, amd the i .
application or release thereof as aforesaid, shall not cure or waive uny fault or . . ~ .
notice of default hereunder or invalidate any act done pursuant 10 such nolice. S s ) . .

12. "Upon default by grantor in payment of any indebtedness secured heretiy or . LT - °
in his performance of any agreement hereunder, the beneficiary may declare all sums . . g -
secured hereby immediately due and payable. In such an event and if the above
described real property is currently used for agricultural, timber or grazing purposes, . -
the beneficiary may proceed to foreclose this mrust deed in equity, as a mortgage in . . B
the manner provided by law for mortgage foreclosures. However, if said real property i E
is ot so currently used. the beneficiary at his election may proceed 10 forecluse this E i
rru{et deed in equity as a mortgage or direct the trustee to foreclose this trust deed by - c .
adbertisemment and sale. In the latter event the beneficiary or the trustee shall execute R ‘. -
and cause to be recorded his writien notice of default and his election to sell the said - .o
dezeribed real property (o satisfy the obligations secured hereby, whereupon the s .. P .
trntee shall fix the fime and place of sale, give notice thereof as then required by .

:an; d’;‘; roceed 1o foreclose this trust deed in the manner provided in ORS/86.740
10 86. 3

'S. To keep said premises free from construction liens and fo pay all taxes,
assespnents and other charges that may be levied or assessed upon or against said
praperty before any purt of such 1axes, asszssments and other charges become past
due or delinquent and promptly deliver receipts therefor to beneficiary; should the
grantor fail to make payment of any taxex, assessments, insurance premiums, liens or
orher charges payable by granior. i i
beneficiary with funds with which to make such payment,
;ﬁl:’?n.mmn‘;: p:'uyrllzm"r::::rrfl"!;lear:‘z;hrl: ':;’;z,:' ::lﬁdlfhewzglz::z:;-&::;l'g:; ::,I, 13. Should the beneficiary elect 1o foreclose hy advertiscment and sale then ) ) : R
‘paragraphs 6 and 70}‘,”, srust d«d'ﬁmlfbc added to and become @ part of the debt after default at any time prior to five days before the date set by the trustee for the - N .
Secured by this trus rights arising from breach of any of trustee’s sale, the grantor or other person so privileged by ORS 86.700, may payv 1o
the covenants hereof and - H the beneficiary or his successors {n interest, re:rpe(;livd,\', fhe entire amount then duce,
hereinbefore described. as . under the terms of the trust deed and the obligation secured thereby (including cosrs e S .
they are bound for the payment of the abligation herein de; and expenses actually incurred in enforcing the terms of the obligation and trustee’s o . . - :
payments shall be immediately due and payable without notice. and the nonpayment and atfomey’s fees no er than such portion of the principal ' ; '
thereof shall, at the option of the beneficiary, render all sums secured by this trust as would not then be due had no default occurred, and thereby cure the default, in
deed immediately due and payable and constitute ¢ dreach of this frust deed. which event all foreclosure proceedings shall be dismissed by the trustee.

6. To pay all costs fees and expenses of this trust including the cost of title 14. Otherwise, the sale shall be held on the -date and at the tune and place

rred ctio designated In the notice of sale. The trustee may seil said property either in one .
?:I':':hﬁ :;‘ii’g:sﬁt::': other costs and expenses of the trustee fn conne " parcel or in separate parcels and shall sell the parcel or parcels ar auctnt to the . . . .

_ ., N highest bidder for cush, payable at the time of sale. Trustec shalt deliver 1o the : -
7. To appear in and defend any dction or proceeding purporting 10 affect the  purchaser its deed in form as required by law conveying the property so sold, but :
security rights or powers of beneficiary or trustee, and in any suit, action or . without any covenant or warranty, express or implied. The recitals in the deed of any . - .
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any persun. R .
foreclosure of this deed, fo pay all costs end expenses, including evidence of title and  excluding the fustec, but inchading the grantor and beneficiary, may purchase at the = [ T
the beneficiary’s or frustee’s attorne. ‘s fees provided, however, in case the suitis 1 .. .
berween the granfor and the beneficiary or the frustee then the prevailing party shall When trustee seils pursuant to the powers provided herein. trustee shall
be entitled to the attorney’s fees heréin described; the amount of atraorney's fees t of (1) the expenses of salc. including the
mengioned in this paregraph 7 in all cases shall be fixed by the trial courfor by the the frustce and a reasanable charge by trustee s attornev, (21 1o the o R . .
appellate court if an appeal is raken. . obligation secured by the trust deed. (3} to all persons having recorded liens A . —

# . ! subsequent to the interest O, the trustee in tite trust deed as their Mrerests may " - ) N -
Itis m""m"'v agrced that: cppear in the order of their p{-innr,v and (4) the surplut if any, (0 the crantor or (o . . - .- - .

A In the eveng that any portion or altl of mid property shall be taken under the IS tuccessor in interest entitied 10 such surplus. e . .
right of eminent doma(n or condempation, Peneficiary shall have the right, U it 50 76, Korany reaxon pormiteet M law beneficiary may from nme to amc appoant . T ~
elects. fu reguire that all ur any portion of the "WNIHJ‘C)“NO QT CUIMPEATIHIN fOr 4 QUCTESIIP OF SIRVTERT A SRT rwtter HaMad herotn or 10 any Succcssor truttee - . R
ssach taking, which are in excess of the amownt required 1o pay all reatonable cosls, appointed  Rerenndes. Upon such appointment, and without converance o the S -
expentes and attormey’s fees nece. 'y pahl Or incurred by grantor in SuCR  smccessor frustec, ‘ohe Latrer whall Be vexted with ail tetle, powers and duties wonferred .
proceedings. shall be paid to benefleiary and applied by it first upon any reasonable  upon any frusice herein named or appointed hereundir. Each such appotment and co - - -
costs and expenses and attorney’s fees) both in the trial and appelate courts, substitution shall be made by written instrument exccuted by beneficiary. coniuning . . .
necessary paid or incurred by beneficiary in such proceedings, and the balance  reference 1o this trust deed and irs place of record. which, when recorded in the : -
applied upon the indebtedness secured hereby: and grantor egrees. at its own office of the County Clerk or Recorder of the county or counties 1n which the
expense, (v fake such actions and executd such Inssruments as shall be necessary in property is situated, shall be conclusive proo; of proper appointment of the siccessor N R
obtaining such compensation, prompt!. beneficiary’s request. frustee. . . b

] ¢ ten request of beneficiary, 17, Trustee accepts this trust when this deed, duly executed and acknowledged - . . N

pe deed and the note for endorsement fin it mode a public recond o rovided by law, Trusiee is not obltgated to nonfy any - - T .
care of full reconveyance. for cancellation), withour affecting the Uability of any party hereto of pending under y other deed of trust or of any acten or N
person for the payment of the indebtedness, trustee may {a) consent to the making proceeding in whj h ~artor, beneficiary of frusfec shall be a party unlesy such action .
of any map or platof said property: (b} join in granting any eazement or creating any or proceading i *ought By frustee. ) . L - . -

The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lav Juliy scized in fee )
said described real property and has a valid, unencum ed titled thereto : o .

o Trust Deed Act provides that the lrustee hereund
or savings and loan assoclstion authorized to do business under the laws o r the U
state, its aul es tes, sgents or branches, of the United States or any age!

ve member of the Oregon State Bar - -
ampany authorized ¥ . s i

N



-

e S R : I )
and ml ‘tgiuah? and fo're.lkg‘*fcnd the same against all persons whomiscever. ADN O ! m

The -grantor warrantes that the procee"d.v of the loan represented by the above described note and

this trust deed.are:
(a)*

primarily- fr -grantor's ‘personal, 1amily; “household or _agricultural purposes (se& Important Notice below), °
an_orgapiention, or . i 7 ; . 84 i ther tha,

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, successors and assigns. The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary herein, in construing this deed and whenever the context SO requires, the
masculine gender includes the feminine and the neuter, and the singular number includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the setler if you did nor receive a Property

day following the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year’s Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Day, Veteran's st. Thanksgiving and

y

A
#

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (a) or (b) is
not applicable; if warranty (a) is applicable and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and R gul Z, the
beneficiary MUST comply with the Act and R gulation by kil ired

disclosures. If compliance with the Act not required, disregard ’;is l;onu.

{If the sianer of the obave is o torooration,

STATE OF HAWAIL, } SS,
COUNTY OF Honolulu 3.
on March 05, 1979 before me.

the undersigned, a Notary Public in and for said County and State,

Richard F. Asmus
personally appeared .
known to me to be the person whose name is subscribed to the FOR NOTAHY SEAL OR 8TAMP
within instrument as a witness thereto, who being by me duly : K

. he .
sworn, deposﬁg 12"%5%‘: 'ﬂhaai wldﬂ at

he was present and saw _Ernest L. VEnturar
and Carol A. ) .

personaily known to _him (o be the person described
in, and whose name is subscribed to the within and annexed
instrument, execute the same; and that affiant subscribed _their

name thereto as a ztness to said cxec;u'on.
Signature v <. i

; that

T 0w e unty wrew TOYY Dwwn pu; T

trust deed have been tully paid and satisfied. You heteby are directed, on payment to you of any sums owi

2aid trust deed or Pursuant to statute, to cancel all evid. of indebted: secured by said trust deed (which are delivered to you
Berewith together with said frunt deed)} and to reconvey, without warraaty, to the parties dasignated by the terms of said trust deed the
estate now held by you under the sarme. Mail reconveyance and do fo -

DATED: oo S

Do nof lose or destroy this Trust Deed OR THE NOTE weich It secures. Both must be deliversd to the trustee for il before

y will be made.

TRUST DEED STATE OF OREGON

§s.

I certify that the within instru-
ment was received for record on the
A9th day of  April , 1979,
at _10:26 o0%clock A M., and recorded
in book . M79 _ on page 8677

SPACE RESERVED or as file/reel number 65748 .
 FoR Record of Mortgages of said County.
RECORCER'S USE - * Witness my hand and seal of
eeteeeiiateaienrcaatranos e . County afﬁxed.
Beneficiary

AFTER RECORDING RETURN TO

Wells Fargo Reaity Services{fnc.
572 E. Green Street

Pasadena, CA 91101

Trust Services Fee $6.00



