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THIS TRUST DEED, made this ____%fL__ day of 1979 between

‘ (V) ST ¢ i ‘é ' Y w',é‘:é’fﬂl”()r‘
TRANSAMERICA TITLE INSURANCE COMPANY, a LL1FORNIA CORPORATION as Tr stee, and WELLS FA RGO REALTY
SERVICES, INC..a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary. As ﬁ(p’/ W

WITNESSETH:

Grantor irrevocably granis, bargains, sells and conveys 10 rustee in trust, with power of sale, the property in KLAM
COUNTY, OREGON, described as:

Lot _22_.9;_ in Block 4 8 of Traci 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

together with all and xtnfular the tencments, hereditaments and appur' nances and all other rights thereunio belonging or in anywise now or hcreaffer appertaining. and the
rents, issies and profits thereof and all fixtures now or hereafter attache.. to of used in connection with said real csiate. —tl e WV
L5 A

FOR THE PURPOSE OF SECURING PE FORMANCE of cach agreement of srantor hersin contained and payment of the sum of
—_— 9 Dollars, with interest thereon according to the ternisof @ promissory note ofeven date herewith, pavable to

beneficiary or order and made by granior, the final payment of principal and interest hereof, if not sooner paid, to be duc and payable iy 2
The date of maturity of the debt secured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and payable. In the event

the within described property, or any part_thereef, or any interest therein is sold, agreed 10 be sold, conveyed, assigned or alienated by the grantor without first having
obtained the written consent o approval of the beneficiary, then, at the beneficiary’s option. all obligations secured by this instnument. irrespective of the maturity dares
expressed therein, or hercin, shall become immediarely due and payable.

The above described real property is not curtently used for agricy Atural, timbet of grazing purposes
To protect the security of this trust deed, grunfor agrees:

1. To protect, preserve and maintain said propesty in good condition and repalr: restriction thereon; (c) join in any subordination or other agreement affecting this
not to remave or demolish any puilding or improvement thereon: not fo commir or deed or the lien or charge thereof: (d) reconvey, without warranty, all or an part of
permit any waste of said property. the property. The grantee in any reconveyance may be Jdescribed as the “person or

2 To complete or restore promptly and in good and workmanlike manner any g:rmn: legally entitled thereto,” and the recitals therein of any matters or Jacts shall
building or improvemeni which may be constructed. damaged or destrayed thereon. conclusive proof of the truthfulness thereof. Trustee’s fees for any of the scrvices
and pay when due all cosis incurred therefor. mentioned in this paragraph shall be not less than $5.

F " "To comply with ail laws, ordinances, regulations, covenants, conditions, and 10. Upon any defauls by granfor hereunder, beneficiary may at any' rime with
restricrions affecting said property: if the beneficiary $0 requesis. to join in executing due notice, either in person. by agentor by a receiver 10 be appointed by a court. and
tements pursuant 1o the Uniforn Commercial Code as the benefici- “ithout regard to the adequacy of any security for the indebtedness hereby secured.

ray for filing same in tie proper public office or offices. as enter upon and take possession of said property or any part thereof, in its own name

well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issuss and profits, including those past due and
may be deemed desirable by the beneficiary. unpald, and apply the same, Tess costs and expenses of operation and collection.

4. To provide and continuously maintain insurance on the buildings now or including reasonable attorney’s fees subject fo paragraph 7 hereof upon any

ed on the said premises against loss or damage by fire and guch other indebredness secured hereby, in ‘such order as beneficiary may determine.
A may from time to time require in an amount no; less than
written in companies accepta le to the . N N -
bemeficiary with ioss payable 10 the Tatter: all policies of insurance shall be delivered 11. The entering upon and taking poscision of said property, the collection of
to the beneficiary as soon as insured: if the grantor shall fail for any reason to such rents, issues and profits, or the proceeds of fire and other insurance policies or
procure any such_ insurance and 1o deliver suid policies to the beneficiary at least compensation or awards for any_taking or damage of the property. and the
fifteen days prior 1o the expiration of any poliey of insurance now or hereafter -app’"uﬂo‘v; or ln;nu thercof as u[on-u[d. ﬂlFll not cure or waive any ‘_lcf.mll or
placed on said buildings, the beneficiary mdy procure the same at grantor's expense. notice of defuult wercunder or invalidate any act done purs.an] b such notice.
" y ¢ 9 12. Upon default by granior i payment of any indebtedness secured herehy or
t collected under any fire or oiher insurance policy majy be applied by N ; f J he b " S deck f
indebtedness secured heredy and in such ordér as beneficiary « his performance of any agreement hereunder, the cneficiary may declare all swms
: h 1 woreby tmmediately duc and payshle. In such an event and f the ahove

i i 3
may determine, n of beneficiary the entire amouat o coflected, or any b . A
part thereof, may d 10 grantor. Such application or release shall not cure or descrinea real property ls s ently used for cgric ultural, timber or grazing purposcs,

", P, : A
- . by S » the beneficiary may proceed 1o foreclose this trust deed in cquity, as a morggage m
‘waive any default or notice of default hereunder or invalidate any act done pursuani the manner provided by law for mortgage foreclosures. However, if said real property
to such nofice. it not so currently used, the beneficlary at s election may proceed 1o Jo Frose thi
S Ta keep said premises [rec from construction liens and fo pay oll faxes. t deed in e YI as a mortgage or dl)rtcr the trusice to ior’:'clu:: mi}fi&?ﬁ (‘l);fd'h“-
assessments and other charges that may pe levied or assessed upon or against i frust deed in equl y a8 Ras et ed oY
perty before any part of such taxes, assessments and other charges becom¢ past advertisement and sale. In {he tatrer event the beneficiary or the trustec shall execute
P el ety i e el o e e e e
5';;":,""_{'“;'::; ";'n 'a:l:y "5;"';{::'6‘; m:,-:,’;e‘:‘“;x;":;;::}":’?;f:::,p or by :mli?;i:g trustee shall fix the time and place of sale, give notice thereof as then required by
ciary with fﬁndx with which ‘to make lawéécngsproceed to foreclose this trust deed in the manner provided in ORS186.740
10 86.793.
r’,‘f, P;’.z':;'";::;’;”’;,:,’:‘;;"’,g",";’,‘,‘:,' ﬁ’n ioa i i 13. Should the beneficiary elect to foreclose by advertisement and salc then
aphs 6 and 7 of this trust “Jeed shall be added 1o and become a part of the debt after default at any zime prior to five days before the date sel by the trusiec Jor the
D yed by this trust deed. without waiver of any rights arising from breach of any of trustee’s sale, the grantor or other person $o """f"’.g,’;’ b-‘,' ORS '86.760, may pav o
the covenants hereof and for such payments, with B aterest as aforesaid, the property lhzd?eneﬁaar_\' or Hi$ successors in interest, respec tive ; the entire amount then due.
heveinbefore described, as well as the granion, “hall be bound fo the same extent that under the termts "f,;"". "'"“gd"f’ and the "b“"f"""" sec """,‘I thereby (including cO5is
bound for the payment of the oblization nerein described, and all such Md rx’pense{_acma y incurred in enforcing the !ern'ls of ¢ x’c obligation and trustee 'S
payments shall be immediately due and payable ‘without notice, and the nonpayment and attomey’s fees not exce than m’r 1 portion of the principal
¥hereaf shall, at the option of the beneficiary, render all sums secured by this trust ““*}"‘;’,“'d’ rot ‘l"’" "7 due had 10 el ol be dismi fL' "_"’,”»" cure the defaull. in
deed immediately due and payable and constitute a breach of this trust deed. which event all foreclosure proceedings ¥ all be dismissed By the trustee.
- N N 14. Otherwise, the sale shall be held vn the date and at the time and place
6. To pay alf costs. fees and expenses of this trust including the cost of title h < , id e -
search as well as the S ther costs and expenses of the trustee incurred in connection designated in the notice of sale. The trustee may sell said properiy either in one
with fhis obligation. per N pﬂrlr:tl arg: separate parcels and shall sell the parcel o; parcels at aucsion 10 the
highest bi der for cash. payable at the tine of sale. Trustee shall deliver to the
7. To‘azpear in and dd;'mll; an,;v_ action or proceeding purparring to affect the purchaser its deed in form as y g the properiy sO sold, bur
security rights or powers O, eneficiary or trustee; and in dany suit, action or ‘“Without any covenant or warraniy, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or trustee may appear, including any suit for the matters of fact shall be ‘conclusive proof of the truthfulness thereof. Any person.
f'g'm;gru;; ‘OI this deed, 1o pay all costs and expenses, including evidence a/; title ;1’"51 excluding the trustee, but including ‘the grantor and beneficiary, may purchase at the
e beneficiary’ ey’ owever, in case the i is sale,
between the grant prevailing party shall 15. rsuant to the powers provided nerein, trustee shall
be entitled o the u of attorney’s fees yment of (fy the expenses of sale. including the
mentioned in this paragraph urt or by the he frustee and & reasonable charge by trustec’s attorney, (2} to the
appeltate court If an sppeat is taken. N igati trust deed, (3) 1o ol persons having recorded liens
It is mutually agreed that: et Ine arder of their htorse e I e et o e xrantor or 10
& In the eveng that any portion ov all of sad properiy shall be taken wnder the it successor in interest entitied 1o quch surplus. :
right of emtnent domui or Eondemnatton, beaefiviary shall have the right. If i1 0 16, For any reason permitted by low heneflcary may from e to e appoint
elects, to require that ail or a purtion ©f the muonicr pavabdle ar oompenwtion for a4 MCEESIUP OF SHCOCTSIES 10 any trustec namal herein or 1o any Sues essor pustee
such taking, which are in excess af the amount required to pav ait reasonadle corts, appeinted  hercunder. Upon  such apponiment, wrnd without convevanee o the
expenses and atrorney’s fees necessurily paid or ingurred by grantor in such Jccessor trustee, the latter shall be vested with all tutle, powers and duties cenferred
proceedings. shall be paid to deneficiary and applied by it Jlrst upon any reasonadle  wpon any musiee herein named or appointed here wier. Each such appomntiment and
cousss and expenses o arrurney's Jees, both in the trial and appelate courts. substigition shall be made by weillen instrment execural by beneficuary, containing
necessarily paid or incurred by beneficiary in such proceedings, and the halancce meference to this trust Jdeed and s place of record, which, when re
epplied upon the indebledness securcd heredy: an xrantor agrees, df itz own affice of the County Clerk aor Reconder of the oounty or sunties i wh
u!r,p:lru;f. to t:kr such urltlonr and n;‘m te m:lcl lv}l’:r’:mg;l:: as r';a" be necessary in property is situated, shall he conclisive peoar af proper appoeinoment of the st
obtaining sich compernsation. peomptly upon beneficiary quest. frustee,
9. ime to thne upon written request of beneflciary, 17, Trusree accepts this trust when this desd. duly evernted amd achnewledged
payment of its fees and presentation af this deed and the nate for endorsement (in 15 made a public record as provided by faw, Trustee i3 not abligated 10 noty,
care of full reconveyance, for cancellationj. without affecting the liahility of any party hereto of pending sale under any uther dend of trust or of any ac
person for the payment of the indebtedness, trusice may (a) conent 1o the making pnl(‘!tdl:J in which grantor, beneficiary or rustes shail be a party anless sch action
of any map or plat of said property: (b} join iz granting any eagement or creating omy or proceeding is hrought by frustee.

The grantor covenanis and agrees to and with the bencficiary and those claiming under him, that he is lawfully scized in jee
simple of said described real property and has a valid, unencumbered titled thereto
The Trust Deed Act provides that the trusiee hereunder must be either an aitorney. who it an_active member of tha Oregon State Bar, & bank, trust company

or savings and loan association authorized do business under the laws of Oregon or the United States, a tiile insurance company authorized to insure title to real
property of this siate, its subsidiaries, or United States or any agency eres

ffiliates, sgents or branche: the
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STATE OF HAwA], )
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I : that

.

Jﬁ‘rcsidesal
Kaneohe, H

he

~—“—=——— Was present and saw
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TRUST DEED
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AFTER RECORDING RETURN 10
ervices Inc.

Wells Fargo Realty
572 E. Green Street

Pasadena, CA 51101
KAREN STARK
Trust Services

STATE OF OREGON

County of . Klamath

I certify tha the within instru.
ment was received for record on the
~19th day of April ,19.79
at 10:26 _ o'clock AM, and recorded
in book _M79 on page 8680
or as filefree! numper 65750
Record of Mortgages of said County,

Witness my hand and seq] of
County affixed,

« D Milne

-...County Clerk

Fee $6.00




