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) ' - THIS, TRUST DEED, wade this ay of  berween

_ T . i Ly , as Grantor,
e . Lo TRANSAMERICA TITLE INS WCE COMPANY, a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
2 S SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

S ; Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH
- R .- COUNTY, OREGON, described as:

B s ‘ . Lot _jﬂ_ in Block _lz_lf_?_ of Tfacl 1184-Oregon Shores-Unit 2-1st Addition as shown on the map filed on Novembe
LR 1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said Count
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~% “together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaining. and the
rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate. ——
[~ PUI SE OF SEGURING BERFO; NCE of each agreement of grantor herein contained and payment of the sum of
gl wntdoe Dollars, with interest thereon according o the terms of a promissory note ‘ even da herewith, pavable
~ - f: benefici or order and made by grantor, the final payment of principal and interest hereof, if not sooner paid, to be due and payabie (a l*g— 19
~ The date of maturity of the debt secured by this instrument is the date. stated above, on which the final installment of said note becomes due and payable In the event
the within described property, or any part thereof, or any interest therein is s0ld, agreed to be sold. conveyed, assigned or ulicnated by the grantor withour Jirst having
Y o oo obuained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of tite maiurity datres
. - R . twa expressed therein, or herein, shall become immediately due and payable.
C . IR The sbove described real property is not currentiy used for agricultural, timber or grazing purposes
o : . . . . To protect the security of this trust deed, grantor agrees:
) ce . 1. To protect, preserve and maintain said property in good condition and repair; restriction thereon; {c) join in any subordination or vther agreement affecting this
I not to remove or demolish any building or improvement thereon; not (o commit or deed or the lien or charge thereof. {d) reconvey, without warranty. all or any part of
. L. permit any waste of said property. the property. The grantee In any reconveyance may be described as the “person or
- . 2. To complete or restore promptly and in good and workmanlike manner any gmﬂu legally entitled thereto,” and the recitals therein of any matters ur facts shall
building or improvement which may be constructed, damaged or destroyed thereon, conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
- L - . andfcy when due all costs incurred therefor. mentioned in this paragraph shall be not less than $5.
- X T : . "To comply with all laws, ordinances, regulations. covenants, conditions, and 10. Upan ary default by grantor hereunder, beneficiary may at any time with
. : restrictions affeciing said property, if the beneficiary so requests 10 Join in executing dae natice, cither in person, by agent or by a receiver 1o be appointed by a court, and
. such financing statements pursuant to the Uniform Commercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby secured.
p . ary may require and 1o pay for filing same in the proper pubdlic office or offices, as enter upon and fake possession of said properfy or any part thereof, in its own name
. .o . - well as the cost of all lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits. including those past due and
o . ot . may be deemed desiradle by the beneficiary. . . unpaid, and apply the same, less costs and expenses of operation and collection,
. .o . 4. To provide and continuously maintain insurance on the buildings now or including reasonable attorney’s fees subject to paragraph 7 hereof upon any
R . N R hereafter said premises agairst loss or damage by fire and such ocher indebtedness secured hereby, in such order as beneficiary may determne.
- . . . . hazards as may from e to time require {n an amount not less than
e - T 3 written in companies acceptable to the

Py n 12. The entering upon and taking possession of said property, the collection of
. y hi 5 1 nce i iy o ?

S seneficiary with loss payedle 10 e Lote D Tt Tor any veason 1o Sicl rents. lsrues and profiis or the proceeds of e 4t Bl Com e P s e
R procure any such insurance and fo deliver said policies to the beneficiary at least compensation or awards for any taking or damage of the property. and the
. fifteen days prior to the expiration of any po/l’:' of tnsurance naw or hereafter application or reicose thereof as aforesaid, shall not cure or waive any Jdefoult

b : L. . N placed on wid buildings, the beneficiary may procure the same at grantor's expense. notice of default hereunder or invalidate any act dune pursuant 1 such nofice.
. : . - The amount collected under any fire vr other insurance policy may be applied by 12. "Upon default by grantor in payment of any indebredness secured hereby or
L beneficiary upon any indebtedness secured hereby and in such order as beneficiory in his performance of any agreement hereunder, the beneficiary may declare all swins
. may determine, or at option of beneficiary the entire amount o colected, or any :"“".w"’:db" ""’"“’_"k"‘)' ‘l"" and g‘-""h" A”'"-‘:“'; an Sent and i the above
. . . P part thereof, may be released to grantor. Such application or release shall not cure or th’:‘; ks p::e thid ‘ ' " / d‘rru;;x t’;’h’ :g;_':‘_‘, d”" i nimber or ‘J': u"_fnf'""'g" b
o - - - . . . Waive any default or notice of default hereunder or invalidate any act done pursuant eficiary deydpb " d 4 s o i equ o eat Rage in
' R to stci Rofice. R e e B e weeises is his eteorion may. procerd 1o forediose this

- 5. To keep sal remises free m construction liens and to all taxes, 7 2 + <
assessments ard atlferpcharge: that nﬁr'aay be levied or assessed upon ga:xain:r wig  rust deed in equity asa mortgage or duect the trustee 1o Joreclose wnis trust deed by
property before any part of such taxes, . sessments and other charges become past advertisement and sale. In the latter event the beneficiary or the trustec shall execute
. L . . due or delinquent and prompily deliver receipts therefor to beneficiary: should the and cause to be recorded his written notice of default and his election 1o seli the said
s . ' : grantor fail to make payment of any taxes. assess=ients, insurance premiums, ens o described reol property to satisfy the obligations securcd herehy, whereupon the
- B : other charges payable by grantor, either by direct payment or by providing trustee shall fix the time and place of sale. give nolice thereof as then required by
beneficiary with funds with which 10 make nuch payment, beneficiary may, at its ﬁu&;;gfmcnd to foreclose this trust deed in the manner provided n URSI86.730
option, make payment thereof, and the amount s paid, with interest at the rate set 2 J

- - - o . 5 13. Should the beneficiary elect to foreclose by advertisement and sale rhen
. . = ' Ip‘:r’:h: i} a::hﬂ;e“ :;t;a;eﬁ,ul;zgu ,'F‘Jﬁ’é'g.f,‘} zble":;d:d“;lo z:f’ ;’,’I,'f,‘,f.',“.’,",f.,‘i';f'}f.'fu‘a"r after defeult a1 any time prior to five days before the date set by, the frustee for the

- : i . ‘Secured by this trust deed, without waiver of any rights arising from breach of any of """":: s sale, the grantor or other person so ""‘f"""", ”~‘h ORS S6. 760, max pay o
L : X - the covenants hereof and for such payments, with interest as aforesaid, the property the beneficiary or his successors in inferest, respectively, the cntire amount then due.

s~ . ’ . hereinbefore described, as well as the grantor, shall be bound 10 the same extent that under the terms of the frust deed and the obligation secured therchy jindluding rosts
. R : - . . they are bound for the payment of the obligation herein described, and all such - and expenses actually incurred in enforcing the terms of the obligation and trustee’s

’ R payments shall be immediately due and payable without nofice, and the nonpayment and attorney’s fees not exceeding $50 each other than such portion of the principal

e ke - thereof shall, at the option of the beneficiary. render all sums secured by tis trust % would not then be due had no default occurred, and thereby cure the default, in

P R . § which event all foreclosure proceedings shall be dismissed by the trustee.
C - deed immediately due and payable and constitute a breach of this frust deect e Otherwise, the sale shall be held on the date and at the rine and place
designared in the notice of sale. The trustec may sell said property either in one
el or in separate parcels and shall sell the parcel or parceis ar aucton v the
highest bidder for cash, payable at the time of sale. Trustec shall deliver tu the

6. To pay all costs, fees and expenses of this trust including the cost of title
search as well at the other costy and expenses of the trustee incurred in connection
with this obligation.

-~ 7 To appeas in and defend any action or proceeding purporting fo affect the  purchaser lts deed in form a3 required by law conveying the property so sold, but
. . : security rights or powers Of beneficiary or frustee; and in any suit, action or  without any covenant or warranty. express or implied. The recitals in the deed of an)
~ . o T proceeding in which the beneficiary or trustee may appear, including any suit for the  marters of fact shall be ‘conclusive proof of the truthfulness thercof. Any person.
L < . Joreclosure of this deed, to pay all costs and expenses, Including evidence of title and  excluding the trustee. but including the grantor and beneficiary. may purchase at the
: .. = . the beneficiary’s or trustce's attorney’s fees provided, however, in case the suit is sale. :

’ ) . - .. berween the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells pursuant to the powers provided herein. trustee shall
- : . - . - de entitled (o the attorney’s fees herein described: the amount of attorney’s fees  apply the proceeds of sale to payment of (1) the expenses of sale. including the
. ! - mentioned in this paragraph 7 in alt cases shall he fixed by the trial court or by the  compensation of the trustee ond a reasonable charge by trustee ‘s artorney., (24 (o the
appellate court if on appeal is caken. . obligation secured by the trustdeed, (3) 1w all persons having recorded liens
i . subsequent fo the interest of the trustec in the trust decd as their mterests may
2 - L : itis mumally a”cd that: R ‘N'“G' én the onder of their p{ion‘ry and (4] the surplus. if any. to the granior or {0

- PR . s . 8. In the evens that any portion or all of sakd property shall be taken under the Ris successor in interest entitled to fuch surplus
* ” . . . right of eminent domain or condemnation, beneficiary shall have the right, i it s 16. For any reason permiited by law beneficiary may from time to tome appoint
elects, to require that ait or any portion of the moa ayable as compensation for @ SMOCESSOT OF SUCCESTOrE U any trustee namad hercin or (o any JCCESSOr trusiee
. . . such taking, witich are in excess of the amount requ fo pay oll reasonable cO3ts.  appoinsed hereurder. Upom such appointment. and without convevance 10 the
. . . ‘ L expenser and uttorney’s fect necessarily pabd-or gacwrred by grantoe i ek guccessor truster, the detter shall be vested with all title, powers and duties conferred
Lo . * : . proceedings, shall de paid 1o deneficiary end apphied by it first upan say rratonable wpona any frustee herein mamed or appointed Aerewmdei, Each such appointment and
B ' . A : [ Cotts and expenses and aptorney't fees: Dotk in e irial aml appelate courts  aihstitution shall de made By wrirten (nstrument exccuted by beneficiary, containing
e T e : ’ - necessarily pald or Incurred by ‘beneficiary In such Jmmdmxs and the dalance  reference o this trust deed and (15 place of econd, which, when reconted i the
L Lo R - - applied upon - the indebtedness sscured Reredy. and grantor ugrees. at (11 own - office of the County Clerh ve Reconler of the county ar counties at which the
. . - R expense, 10 take Tuch actions and execute such ingtruments a2 shall be necessary in properry ie situated, shall be concliutive proof of proper appottient of the succesior

. . - . abtaining such compensation, prompily upon henefictary’s request. trustee,
. T . 9. t any time and from time to time upon written request of beneficiary, 17. Truttee accepts thiy trust when this deed, duly executed .md ac Luowledged
L payment of its fess and presentation of this deed and the note for endorsement fin is made a public record as provided by law, Trusiee {s not obliguted 10 noti’ . any
! case of full reconveyance, for canceliation), without affecting the llability of any party hereto of pending sale under any other deed of trust or of any action or
person for the payment of the indebtedness, trustee mdy (aj consent fo fne making  proceeding in which grantor, beneficlary ‘or trustec shail he a party unles wch action
of any map or plat of tatd property: (b) join In granting any earemens or creating any  or proceeding is hrought hy trustee.

A . SR The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfuily scizad in fee
‘ ) § simple of said described real property and has a valid, unencumbered titled thereto
NOTE: The Trust Deed Act provides that the trustee hereunder must be aither an atiorney, who active member of the Oragon State Bar, a k, trust company

: . or savings and loan association suthorized ta do business under the laws of Oregon or itle insurance company authorized to insure title 1o real
L. ! - property of this o bs i egents or branches, or the United States or f

i8]



7Y v » - N
I warrant-and foreve o{fnd the same against all. persons whomsoeves. SR
. R b ng &4gn B il o g':if-i\".‘

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantor's personal,” family, - household or agricuitural purposes (see Important Notice below),
- ¥ ¢ i L ) are {or busi oL inl 10388 Other sk P 5

rrmgrreniturad—.

purposes——

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, s and ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context 30 requires, the

line gender includes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOF, said granftor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the seller if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your sig; t than 48 hour: igni

wing husiness holidays:
New Vear's Day, Washington's Birthday, M i . P Da, Day? Columbus Veteran's Day, Th ksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty (o) o: (b} is >

not ; it y (o} i | and the bensficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST Ply with the Act and Regulation by making required

If with the Act not required, disregard this nofice.

is o corporotion, AJ ) #'n es-;-'t d. dw ''''' W/ N
ament oppasite.} (ORS 932.450) .(M‘t w G / 4\7?

STATE OF HAWAII, ‘ -f ,
COUNTY OF____Honolulu 35.

On February 08, 1979 before me.
the undersigned, a Notary Public in and for said County and State,

personally appeared Chris Hanson _ . :
known to me to be the person whose name is subscribed to the FOR NOTARY SEAL O_R STAMP
within instrument as a witness thereto, who being by me duly L s

sworn. deposed and said: That _B€___ _ resides at
59-379 Makana Road, Haleiwa, HI - that

he . present and saw __ Marwin Daryl Severe

personally known to Jhim o be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed 1S
name thereto as a withess to said execution.

Signature ,f"‘“‘-‘/ C -

SETUTITTT T T TSR g e - L.

The undersigned is the legal owner and holder ot all indebtedness secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and catisfied. You hereby are directed, on payment to you of any sums owing to you under the tarms of
said trust deed or pursuant o statut , fo ! all evid: of indebted) secared by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, without warranty, to the Parties designated by the terms of said trust deed the
e:hfonowheldbyyouundcr(heume.Mdlmeonvayancaand‘ to

DATED: 19.

De net lose or destroy this Trwst Deed OR THE NOTE which it secures, Both musnt be delivered te the trustes for 1 befere will be made.

I

TRUST DEED | ' STATE OF OREGON

SPACE RESERVED or as file/reel number
FOR Record of Mortgages of said County.
RECORDER'S USE : Witness my hand and seal of
County affixed.

i . . Beneficlary
Walls Faras HERy "Services |
572 E. Green Strest
Pasadena, CA 91104,

- RAREN: STARK'

_Tyust Services




