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THIS TRUST DEED, made this ) . 4 )  betweey
lid £ £ 9 =Ry o2y) . r%flu@

274/4 &7 - A s 20 £
TRANSAMERICA TITLE INSURANCE COMPANY ., 2 CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REALTY
SERVICES, INC.,a CALIFORNIA CORPORAT! TRUSTEE as Beneficiary.

WITNESSETH:

7

<

&

Grantor irrevocably grants, bargains, sells and convevs to trustce in trust, with power of sale, the property in KLAMATH ¢

&

Lot _1—3_ in Block _3[___ of Tract 1184-Oregen Shores-Unit 2-1st Addition as shown on the map filed on November 8, 0y,
1978 in Volame 21, Page 29 of Maps in the office of the County Recorder of said County.

COUNTY, OREGON, described as:

together with all and singular the tenemenls, hereditaments end appurtenances and all other rights thercunto belonging or in anywise now o hercafter appertaining. ond the
rente, issues and profis thereof and all fixtures now or hereafter attached to or used in connection with said real estate. - )

FOR THE PURPOSE OF SFECURING PERFORMANCE of each agreement of grantor herein contained and payment of the sum of l-“ il [RAA4 1D
b ._/—\/-—-—__-___——
ﬁ&dﬁ_____’_—————— Dollars, with interest thereon according to the terms of a promissory note of even date he Z; pavaple

beneficiary or order and made by grantor, the jinal payment of principal and interest hereof, if not sooner paid, to be due and payable N

The date of maturity of the debt secured by this instrument is the date, stated above, an which the final instaliment of said note becomes due and payable. In the event
the within described property, or any part thereof, or any interest therein is sold, agreed to be sold. conveyed, assigned or alienated by the grantor without first having
adiained the written consent or approvel of the beneficiary, then, at the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates
expressed therein, or herein, shall become immediately due and payable.

The above described resl property is not currently used for agricultutal, timber ot grazing purposes
To protect the security of this trust deed, grantor agrees:

1. To protect, preserve and maintain said property in good cordition and repair; restriction thereon; {c) jobn In eny subordination or other agreement affecting this
not to remove ar demolish any building or mprovement thereon; not ta commit or deed or the lien or charge thereaf. (d) reconvey, without warranty, all or any part of
permit any waste of said property. the property. The graniee in any reconveyance may be described as the “person or
2. To complete or restore promptly and in good and workmanlike manner any ersons legally entitled thereto, * and the recitals therein of any marters or facts shall
building or improvement which may be constructed, damaged or destroyed thereon, e conclusive proof of the truthfulness thereof. Trustec 'z fees for any of the services
and fay when duze all costs incurred tierefor. mentioned in tais paragraph shall be not less than $35.

To comply with all laws, ordinances, regulations, covenants, conditions, and 10. Upon any dejault by grantor hereunder, beneficiary may at any time with
restrictions _affecxing said property: if the bencficiary so requests, (o join in executing due notice, either in person, by agenit or by a receiver o be appointed by a court, d! d
such financing stalements pursuant to the Uniforn: Commercial Code as the benefici- without regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and io pay jor filing same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as the cost of all lien searches made by fiting officers or searching agencies as sue or otherwise collect the rents, issues and profits. including those past due and
"'ﬂ)"’bf desmed desirable by the deneficiary. unpaid, and apply the same, less costs and expenses of operation and collection,

. To provide and continuously maintain insurance on the buildings now or including recsonable attorney’s fees subject fo paragraph 7 hereof upon any
hereafter erected on the said premises against loss or damage by fire and such other indebredness secured hereby, in such order as beneficiory may determinc.
hazards, efj may from time 1o time require in an amount not less than i
, written in companies acce| table 10 the . S

35 payable to the latter; all policies of inﬁmnce shail be delivered 11. The entering upon and taking possession of said property. the collection of

as soon as insured; I}' ihe grantor shall fall for any reason o such rents, issues and profits, or the proceeds of fire and other insurance palicies or
procure any such insurance and ta deliver said policies to the beneficiary at least compensation or awards for any taking or damage of the propert and the
fifteen days prior fo the expiration of any policy of inturance now or ereafter ~ @PPHcation or release thereof as aforesaid, shall not cure or walve 4at default or
placed on ald bulldings, the beneficiary may procure the samie af grantor's expense. notice of default hereunder or Invalidate any act done pursant i@ S0 notice.
Hhe amount coliected under any fire or other insurance policy may be applicd by 12, "Upon default by grantor 1) payment of uny indebiedness secured hereby or
beneficiary upon any indebtedness secured heredy and in such order as beneficiary in his perfonnance of any agrecment hereunder, the beneficiary may declare all sums
may determine, or at option of benejiciary the entire amount $o collected, or any sccured hereby fmmediately due and payable. I such an event and if the above
part thereof, may be released to grantor. 'Such application or release shall not cure or :‘l"";””"';.’l"" property I8 « ‘:':"',"-V ";"‘ f";'l"!ll”f‘"'d"'““l- timber or grazing purpeses.

O ;. e beneficiary may procecd to foreclose this trust dved i cquitl, a5 & MorIgage in
;:,"‘_‘u‘;,‘:':'{”‘::{‘"“ or notice of default hereunder or invalidate any act done pursuant the manner provided 2«’1 law for morigage foreclosures. However, if satd real prapersy
3 Kee i is not 30 currently used, the beneficiary at his election may proceed to foreclose tis

ass rimfr‘:n z:.’:.. ‘:{;l’"p':,;"g":: {,':; &1:;' bceor’l::gg ‘g:"n s’::;e; "l:jp‘;: o’;‘ {gg'l,l'sf,“:;& trust deed in equity asa origage or direct the trustee to foreclose this trust deed by
property before any part ‘of such taxes, assessments 2nd other charges become past advertisement and sale. In the latter event the beneficiary or the frusiec shall execute
due or delinquent and promptly deliver receipts therefor to beneficiary: should the and cause 10 be recorded his written notice of default and his election to sell the said
gransor fail to make payment of any raxcs, assessments, insurance premiums, liens or described real property to satisfy the obligations secured hereby. whercupon the
Sther charges pa able by grantor, either by direct paymen: or by providing trustee shall fix the time and place of sale, give notice thereof as then requnrd_‘hy
beneficiary with binds with ‘which to make such payment, beneficiary may, at its law, and proceed 10 foreclose this trust deed in the manner provided in ORS{S6.730
option, make ment thereof, and the amount so paid, with interest at the rate set
[opnh in the pr‘rgte secured fhzrtby, together with the obligations descrided In 3. ould the bencficiary elect 10 forectose by advertisement and safe thea
‘paragraphs 6 and 7 of this trust deed shall be added to and become a part of the debt after default at any time prior [0 five days before the date sef by the trustec for the
Secured by this trust deed, without waiver of any rights arising from breach of any of rrustee’s sale, the granfor or other person su privileged by ORS 86.760. may pav (0
the covenanis hereof and for Such payments, with interest as aforesaid, ihe property the beneficiary or his successors in interest, rt;pt‘;r|\~rl the entire amuount then due,
hereinbefore described, as well as the grantor, shall be ‘bound to the same extent that under the terms of the trust deed and the obligation secured thereby fincluding costs
they are bound for the payment of the obligation herein described, and all such  and expenses actually incurred in enforcing the femns of the obligation and trusiee’s
payments shall be immedgrely due and payable without rotice, and the nonpayment and attomey’s fees not exceeding $50 eachj other than such portion of the pr_mupql
thereof shall, at the option of the beneficiary, render all sums secured by this trust 5 ol nat then be due had no default occurred, and thereby cure the default, in
deed immediately due and payable and constitute & breach of this trust deed. which event all foreclosure proceedings shall be dismissed by the trustec.

6. To pay all costs, fees and expenses of this trust including the cost of title 4. (‘)1merwwe. the sale shall1l;'e held on rhe_ da:’e and at the rime and place
search ax well as the other costs and expenses of the trustee incurred in connection designated in_the notice 0]1 "“""l _‘h‘“"“;';'l‘, may = said prope riy either in one
e iz opigation. parcel or i separate parecls and Shal sl [¢ FTCE, o7 PO i Geier o the

" ) | ighest bidder for cash, payable at 1ae 0 e. 51 h ver tu

7. To appear in and defend any action or proceeding purporting fo affect the  purchaser its déed in form as required by law conveying the property so sold. bu®
security rights or powers of beneficiary or trustee: and in any suif, action or  without any covenans or warranty, express or implied. The recitals in the deed of any
proceeding in which the beneficiary or frustee may appear, including any suit for the matters of fect shall be conclusive proof of the truthfulness thercof. Any person
foreciosure of this deed, to pay. ‘all costs and expenses, including evidence of title and  excluding the trustee, but including the grantor and beneficiary. may purchase at the
the beneficiary's or frustee’s attorney’s fees provided, however, in case the suit is le. R
between the grantor and the beneficiary or the trustee then the prevailing party shall 15. When trustee sells pursuant to the powers provided hercin, trustec shatl
be emtited fo ihe artormey s e e ot be feved ot of Ao ey oKl e ey the uatce and @ 1 oL e P e one

(g7} € an 4 forrney,
appellate court if an nppgqll.r taken. ) s obligation secured by the trustdeed, (3) to all persons hav reve
It is mutually agreed thdt: : subsequent fo the interest of the trustee in the trust deed as their interests may

. . i appear in the order 0, their priority and (3) the surplus if any, fo the Nrantor or o
8 In the event that any portion or all of said pridperty shall be raken under the his successor in ,-,,,,"{, enn’ll’;d 10 such _w‘,,,'h,‘ P i any, o o ‘ ¢

right of eminent domain or condemnation, beneficiry shall have the right, if it 50 16. For any reason permitted by law beneficiary may from time 10 nme appoint
elects, to require thal all vr any portion vf the monies pavable as cuompensation for a RMCOESSOr Or Successort 1o any trustee named hercin OF o any s sor Trustee
tuch taking. which are in excess of the amount required to pay all reasonable Cuses. appointed hercunder. pich appointmicnt, amd withouf convevance o the
experizes and atiorney’s fees necessarily pafd or dncw grantor in such Becoessor trustee, the latter shall be vested with all title, powers and Jutics wconferred
procedings, thall be paid 1o beneflciary and applied by it jirst upon any reasonable upon any trustee herein named or appoinicd hercunder. Each such wppomimeit
costs umd expenscs and gtiorney's fees, both in the trial amd appetate courss, audzhoution shall be made b weitien inttrument executed by beneficiary, conramng
necestarlly paid or incurred by beneficiary (n such Jnnwm!m:.x. amd the Mlance  reference fo Ihts trust deed aml 807 place of recont, which, when reeveded o the
applied upon ihe indebtedness secured ligreby: an grantor agrees M (5 awn offlee of the County Clerk or Reconder of the couniv or conntie which the
expense, 0 teke such actions and execuls such instruments as shall be necessary in property {2 rituated. shail he conclistive proof of propee appomtment o, s mecestor
obteining such compensation, pro.nptly upon peneficiary’s request. trustee,

9. At any time and from time ‘o time upon written request of beneficiary, 17 Truttee acceplts this trust when this deed, duly evecnred and achnowledyed
payment of its [ees and presentation of this deed and the note for endorsement {in is mode a public record as provided by law. Trustee is not obligated to notify any
case of full reconveyarce, for cancellation), without affecting the iiability of any party hereto of ptndm‘ sale under any vther deed of trust or of eny action or
person for the payment of the indebredness, frustee may {a) consent to the making pmczediuin which grantor, deneficiary or trustec shall be a party unless such activn
of any map or plat of said property. {b) join in granting any casement or creating any or proceeding is brought by frustee.

The grantor covenants and agrees [0 and with the beneficiary and those claiming under him, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thercto

The Trust Deed Act provides that the trustee hereunder must b her an anorne’
or savings and loan assoclation autharized 1o da business under the laws of Oregon or the Uni ed States, 2
property ot this atate, its subsidiaries, affiliates, agents or branchas, or the United States or any agency thereof.
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inures to the benelit of and binds all
successors and

This deed applies to,

tors, parsonal representatives,

contract secured hereby, whether or not named as a beneficiary herein. In construing this deed
i » and the singular number includes the

1 ine and the {{

masculine gender includes the

parties hereto,
assigns, The term beneticiary shall mean the holder and owner, including pledgee, of the

their heirs, legatees, devisees, administrarors, execy-

and whenever
Dplural,

the context so requires, the

d pursuant

tration, U.S. Department of Housing and Urban Development. in

. u

New Years Day, Washington’s Birthday, Memorial Day, Independence Day, Labor Day,

Christmas.

* IMPORTANT NOTICE: Delate, by lining out, whichaver warranty {a) or (b) is
not applicable; ; y {a) is licable and the beneficiary is o creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the
beneficiary MUST comply with the Ac and Regulation by maXking required
discl . If fi e with the Act not required, disregard this noice.

*;

{f the signer of the chove is o corporation,
vie the form of acknowledgment opposite.}
(ORS §3.490)
STATE OF _____ ' <TarF Ar

E )
OF HAWADN } ss.

COUNTY OF
On March 05, 1979 before me.

the undersigned, a Notary Public in at:’d forsaid County and State,
. David. Dunlop
pers~~zlly appeared ‘ h

known to me to be the person whose hame is subscribed to the
within instrument as a witness thereto, who being by me duly
“sworn. deposed and said: That __he resides at

250 Kaalawai St, Honolulu, HrI

—he present and saw _Dale E. Painter
and Priscilla A. :

" personally known to him to be the person described
in, and whose name is subscribed to the within and annexed

instrument, executet same: and that affiant subscribed —their
to said execution, )

Honolult_x

. that

8t deed) and to reconvey, without warranty, to the
estate now held by you under the same, Mail reconveyance and documents to ...

received the Property Report less than 48 hours prior to signing
the contract or agreement by notice (o the selier until midnight of
g the consummation of the transaction. A business day is ary calendar day except Sunday, and the following

the third business
business holidays:

Columbus Day, y. 'ﬂunksgiving and

Cannte af

FOR NOTARY SEAL OR STAMP

SPACE RESERVED
FOR
RECORDER'S USE

AFTER RECORDING RETURN TO

Wells Fargo Realty Services Ing
572 E. Green Streetk
Pasadena, CA 91101

I certify that the within instru-
ment was received for record or the
-19th day of . April , 1979
at 10:27 o'clock AM., and recorded
in bock . M79  on page 8689
or as fite/ree! number 65756

said County.
y hand and seal of
-+ County affixed,

« <D Milne:

—KAREN STARK
— Trust

dercices

— FaT $6.00




