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THIS TRUST DEED, made this____i__ day of ZCH 19 - s between

v S Ares Atan) Canirsond A0 LS ACBLLS CANNON, Hisbontp ab wiibly g5 TawiaaT & T4 beclieniy
- ) C TRANSAMERICA TITLE INSURANCE COMPANY, a CALIFORNIA CORPORATION a stee, and WELLS FARGO REALTY
s . . SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

WITNESSETH:

) . ST ) . Grantor irrevocably grants, bargains, sells and conveys io trustee in trust, with power of sale, the property in KLAMATH
A 3 o COUNTY, OREGON, described as: ’

S . E : Lot _Q_i__ in Block _E__ of Tract 118410regon Shores-Unit 2-1st Addition as shown on the map filed on November 8,
L ST 1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

(8]

s RS A together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise now or hereafter appertaning. end the
L . s e e . rents, issues and profits thereof and oll fixtures now or hereafter attached 1o or used in connection with said real estate. FI
S i o] FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of granior herein contained and payment of the sum of % JSHARAD

" B " . : ~ Dollars, with intcrest thereon eccording to the terms of a promissory note gf even date herewith, pavable to
o - S . : o ) : beneficiory or order and made by granior, the final pbyment of principal and interest hereof, if not sooner paid, to be due and payable 'e' _Q_.S:__ . Io_ﬁ
: . - . Do 3 The date of maturity of the debt secured by this instrument is the date. stated above. on which the final instaliment of said note becomes due and payable In the event
A . the within described property, or any part thereof, or any interest thereln is sold, agreed to be sold, conveyed, assigned or alicnated by the grantor without first kaving
8 ‘ obtained the written consent or approval of the beneficiary, then, at the beneficiary’s option, all obligations Secured by this instrument, irrespective of the maturity dates
N i B . . S expressed therein, or herein, shall become immediately due and payable.
The sbove described real property is not currently used for agricultural, timber or grazing purposes
To protect the security of this rrust deed, grantor agreces:

. . - . 4 o . > 1. To protect, preserve and maintain said property in good condition and repair; restriction thereon; (c) join in any subordination or other agreement affecting this
. e o .- . not to remove ot demolish any building or improvement thereon: not to commit or deed or the lien or charge thereof: (d} reconvey, without warranty, all or any pari of
~ B ! . B permit any waste of said property. the property. The grantec In any reconveyance may be described as the “person or
. B ; : 2. To complele or restore promptiy and in good and workmanlike manner any g:rmm legally entitled thercto, and the recitals therein of any matters or facts shall
-, ' . i . building or improvement which may be constructed, damaged or destroyed thereon, conclusive proof of the truthfulness thereof. Trustee's fees for any of the services
nndfay when due all cosss incurred therefor. mentioned in this paragraph shall be not less than $S.
N S B . To comply with all laws, ordinances. regulations. covenants, conditions, and 10. Upon any default by grantor hereunder, beneficiary may at any time with
. R : . Lo restrictions affecting said property; if the beneficiary so requesis, (o join in executing due notice, cither in person, by agent or by a receiver to be appointed by a court, and
i . - such financing statemenis pursuant 1o the Uniform Commercial Code as the benefici- witho™t regard to the adequacy of any security for the indebtedness hereby secured,
ary may require and to pay for [iling same in the proper public office or offices, as enter upon and take possession of said property or any part thereof, in its own name
well as the cost of ail lien searches made by filing officers or searching agencies as sue or otherwise collect the rents, issues and profits, including those past duc and
R - . rmay de deemed desirabie by the b""l""")% unpald, and apply the smame, less costs and expenses of operation and collection,
3 . ) R " . . 4 4. To provide and ca;_uinuou.gly ‘maintain insurance on the bulildings now or includi reasonable attorney’s fees subject to paragraph 7 hercof upon any
I Lo . hereafter erected on the said premises against loss or damage by fire and such other indebtedness secured hereby, in such order as beneficiary may determine.

. 2 - T ?axud: he bengficiary may from time u::;me re;zuire in an amount nolllen than -

. T B tten in companies accepiable to the . . B
S . beneﬁciary Mlhon puyabltru the latter: all policies of tnsurance ,,mﬁ be delivered 11. The entering upon and taking possession of said property. the collection of

fo the beneficiary as soon as insured: if the grantor shall fail for any reason to such rents, issues and profits, or the proceeds of fire and other insurance policies or

o . , : : i ds for any taking or damage of the property, and the

oesire any such insurance and to deliver said policies tv the beneficiary at least compensation or awar ! 4 3

. . ?{ﬂ"" days prior to the expiration of any policy of insurance no{v- or};l:reaﬂer application or release thereof as aforesaid, shall not cure or waive any default or

4 . . . placed on said buildings. the beneficiary may procure the same at grantor's expense. notice of default hereunder or invalidate any act done pursuant 1o such notice.

e amount callected under any fire or other insurance policy may be applied by h{.f-pel%:r:' dt/aul} by x:;;r:r in tp:.vrrenm‘;cnf Iahne.vbr"dt}fﬂfd"m !ffl"'fld 'mﬁh.v or
3 secu i n if ance of any men creunder, eneficiary may dec lare all sut

beneficiary upon any indebtcdness red hereby and in such order as beneficiary secured hereby immediately due and pavable. In such an event and if the above

may determine, or at option of bencficiary the entire amount 0 collected, or any Y " o
part thereof, may be released o grantor. Such application or release shall not cure or described real property is currently used for agricultural, timber or grazing purposcs

SR N . . . i h cre the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
- . . . g : ° ::":Z‘,ﬂ’;:-g‘“" or notice of default nder or invalidare any act done pursuant the manner provided by law for mortgage foreclosures. However, if said real propert,

Lo . . 5. To k said mises free m construction liens and 10 ail taxes. is not $o currently used, the beneficiary at his election may proc ed to forecluse t
o - . . . . assessmenis :',f, omef':havxcx {hat ﬁ,‘?, be levied or assessed upon :fra:,xan‘nu said rrust deed in equity asa mortgage or direct the trustee 10 Joreclose this trust deed by
- N B . R property before any part of such taxes, astessments and other C"""x“ become past advertisement and sale. In the latter event the beneficiary or the trustec shall execute

and cause 1o be recorded his written notice of default and kis election 1o sell the said
described real property to satisfy the obligations secured hercby, whercupon the
mrustee shall fix the rime and place of salc, give notice thereof as then required by
lcugéur;g roceed 1o foreclose this trust deed in the manner provided in ORS/86.730
10 86.795.

13. Should the beneficiary clect to foreclose by advertisement and sale then
after default at any time prior to five days before the date sct by the trustee for the
trustee’s sale, the grantor or other person so privileged by ORS 86.760, may pay 10
the beneficiary or his successurs in interest, respectively, the entire amount then due,

due or delinquent and promptly deliver receipts therefor to beneficlary: should the

) S o grantor fail to make payment of any taxes, assessments, insurance premiums, liens or
. Toim . s - EET other charges payable by grantor, cither by direct payment or by providing
o B B N et S beneficiary with funds with which to make such payment, beneficiary may, at its
R N option, make payment thereof, and the amount so paid, with interest at the rate set
o - : forth in the notz secured hereby, mfuher with the obligations described i

paragraphs 6 and 7 of this trust deed shull be added to and become a part of *'.. ebt

secured by this trust deed, without waiver of any rights arising from breach of any of

- ne covenants h and for h yrrent, th interest as g id, th 1y i

. E L - : :lere‘;:be;:re ’de.:cfr(i‘;,e‘d asrzlelfl:x rﬁ:)xm:l';oxr' .rwhlalllbezb’o:n;lloﬁ:;ee’:{n: e;fef:lp;}:d‘l under the terms of the trust deed and the obligation sccured therehy fincluding costs
L . [ - .- . . they are bound for the payment of the ab‘ligation herein described, and all such and expenses actually incurred in en orcing the terms of the obiigation and rustec’s
' - . payments shall be imm m’[y due and payable without notice, and the nonpayment and attomey's fees not exceeding 350 each) other than such portion of the principal

- thereof shall, at the option of the beneficury, render all sums secured by this rust 5 would not then be due had no defeult occurred, and thereby cure the default, in

N : deed immediately due and payable and constitute a breach of this trust deed. “"‘"i’: “'g‘t:':%‘;:"m’z“';ﬁ";“;ﬁ'gg‘it"é’ z:‘i’;:’e’"‘-;f": ba':;d,h:l"x.'!ﬁ-”xq;ne and place
: 6. To pay dll costs fees and expenses of this trust including the cost of title g .. g p ¥ . e . plac

fesignated in the notice of sale. The frustee may sell said properiy either in one

search o as “ﬂ" a:irhe other costs and expenses of the trustee incurred in connection parcel or in separate parcels O shall sell the parcel or parcels at auction 1o the

with chis obligafion. highest bdidder for cash, payable at the time of sale. Trustee shall deliver to the

. . o . 7. To appear in and defend any action or proceeding purporting 1o affect the  purchaser its deed in form as required by law conveying the properiy so sold, but

- . - 3 . . . . security ngfln or powers of b‘eneﬁcmry or trustee; and in any suif, action or Without any covenant or warraniy, express :r. implied. The recitals in the deed of any

- i : proceeding in which the beneficiary or trustee moy appear, ‘including any suit for the  matters of fact shall be conclusive proof of the truthfulness thereof. Any person,

o CT - Lo . forectosure of this deed. to pay all costs and expenses, including evidence of title and  excluding the trustee, but including the grantor and beneficiary, may purchase ar the

L - s the beneficiary’s or trustee's attorney’s fees provided, however, in case the suit is ale. - -

Sl between the grantor ond the beneficiary or the trustee then the prevailing party shail 15. When trustee sells pursuant to the powers provided herein, trustce shall

. . be en'mled to the attorney’s fees herein described; the amount of attorney’s Jees apply the proceeds of sale to payment of (1] the expenses of sale. including the

T : ’ mentioned in this paragraph 7 in all cases shall be fixed by the trial court or by the  compentation of the trustee and d reasonable charge by trustee 's attorney. (2) to the

A < R appellate court if an appeal is raker. obligation secured by the trust deed, {3} 1o all persons having recorded liens

. subsequent to the interest of the truster in the grust deed as their inferests may
N Itis '"""“’"y "Kru'd that: appear in the order of their priority and ($) the surplus. if any, t0 the grantor or to
. & In the event that any portion or all of skt property shall be taken under the his successor in interest entitled 10 such surplus.

right of eminent domain cr “ondemnarion, beneficiary shall have the right. {f it s 16 For any reason permitted by faw beneflciary may from fime 1o time appoint
. elects, 10 require that all or any portion f the monies yable a1 COMPENNIKN fOF g JucCESUP OF TUCCESSUIS TG any frustes namad herein or fo any s r frustee

. - ST . - fuch taking, which are (n excess of the amount requ t0 pay all reasonable costs,  appointed hereunder. Upon mich appointment. and without o

N ’ ' T . expenses and attorney’s fees nécessarily pakd or itcurred by gramtor dn such  successor trustes, the lateer shall be vested with all title, powers amd Ju
T - praceedings, shall be pald tv beneflciary and applied By it firse upon any reasonable  upon any (rustee herein named or appointed hereunder. Each such appouniment and
s e - ’ . : cosiz and expenter and attorney’s [ras, doth in the trial amd appelate courts, aehstitution shall be mode by writien instrument executed by beneficury, containing
- - L0 R - : . necessarily paid or incurred by bene| clary n tuch proceedinge, and the balance reference to this trust dead and it place of revond, which, when recorded in the
. T - . . applied upon the indebiednets secured Neredy; and grantor agrees, ai i own office 0f the C 1y Clerk or Reconder of the counry or nties tn which the
N . o R - expense, 10 fake such actions and execute such instraments as shall be necessary in properiy it situated, shall be conchusive pi u/u/pmpn appotnimenl of the suceessor
- : B A . obtaining sich compensation, promptly upon beneficlary’srequest. truttee,

9. At anp time and from time to time upon written request of beneficiary, 17 Trustee accepts this trust when this deed. ity executed and acknowledged
payment of its fees and presentation of this deed and the note for endorsement (in it made a public reconi as provided by law. Truttee is not obligated 10 notify any
case of full reconveyan~e, for cancellation), without affecting the lability of any party hercto of pending sale under any other deed of trust or of any action or
- ) : person for the payment of the indebtedness. trustee may (a) consent to the making proceeding in w.rfu grartor, beneficiary or trustee shall be a party unless such action
. B of any map or plat of said property: (b} foin in granting any casement or creating any or ﬁrncrajinx i drought by trustee.

. : i , The grantor covenants and agrees to and with the beneficiary and those claiming under him, that he is lawfully scized in fee
e ) T simple of said described real property and has a valid, unencumbered titied thereto

X . E - NOTE: The Trust Deed Act provides that the irustee hereunder must be either an attorney, who is an active member of the Oregon State Bar, a bank, trust company
. . . . - or savings snd loen anociation authotized to do business under the laws of Oregon or United Stat title insurance company authorized to insure title to real
- property of thix state, its buidiarles, atfiliates, dpents or branches, or the United States ar any sgency ¢ ereof.
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o ’ T T ]
an%’{(rfggwi" za{riqt: and ~foret‘?éd!!end the same,against ail persons whomsoever. QaAsoa

The grantor warrants that the proceeds of the loan represented by the above described ncte and this trust deed are: ~
(a)* primarily tor grantor's personal, family, household ricultural purposes (see Important Notice below) To.

18 | T than Mgricultural

This deed applies to, inures to the benetit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneliciary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gend includes the feminine and the neuter, and the singul b includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year first above written.

You have the option to void your contract or agreement by notice to the sefler if you did not receive a Property Report prepared pursuant
to the Rules and Regulations of the Office of Interstate Land Sales Registration, U.S. Departinent of Housing and Urban Development. in
advance of, or at the time of your signing the contract or agreement. if you reccived the Property Report less than 48 hours prior to signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day following the ion of the u ion. A business day is any calendar day except Sunday, and the following business hotidays:
New Year's Day, Washington's Birthday, Memorial Day. Independence Day, Labor Day, Columbus Day, Veteran's Day, Thanksgiving and
Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not apgplicable; if warranty (a) is applicable and the beneficiary is a credit
or such word is defined in the Truth-in-lending Act ond Regulation Z,
beneficiary MUST comply with the Act and Regulotion by making requ
discl 1f i with the Act not required, disregard this notice.

{if the signer of the obove is o corparation,
wea tha faeme af mobamiedodmoeact mmmoofea )

~&

STATE OF HAWAII, } ss
COUNTY OF Honclulu bl

on March 06, 1979 before me.
the undersigned, a Notary Public in and for said County and State,

Robert R. Cloutier
persanally appeared . FOR NOTARY SEAL OR STAMP

known 1o me to be the person whose name is subscribed to the

within instrument as a witness thereto, who being by me duly

sworn. deposed and said: That _he _ residesat

94-498 Ala Poai St, Mililani, HI - . .ihat

he was present and saw James Alan Cannon
and Candis Albers Cannon

personally known to ﬂ_ to be the person described
in, and whose name is subscribed to the within and annexed

instrument, execute the same; and that affiant subscribed __thedr

name thereto as a wigness to said execu?’)n. /
Signature ZIZIMa Atns NG tsne

J

The undersigned is the legal owner and holder of alt indebted. secured by the foregoing trust dsed. All sums secured by said
trust deed have been fuily paid and satisfied. You hereby are dirscted, on payment to you of any suma owing to you under the terms ol
said trust deed or pursuant to.statute, to 1 all evid of indebted, secured by sald trust deed (which are delivered tu you
herewith together with said trust deed) and to reconvey, without warranty, to the parties designated by ‘he terms of said trust deed the

estate now held by you under the same. Mail reconveyarnce and dc to

DATED:. . 1

“Beneiciny fese e

De not Tote or destroy this Trust Deed OR THE NOTE which it secures. Both must be defivered fo the frvates for concellation befere will bs mode.

TRUST DEED . STATE OF OREGON

County of . Klamath .
I certify that the within instru-
ment was received for record on the
_ 19t hay of April ,19..79
atl0:27 o'clock AM., and recorded
in bookM79 . on page 8695
SPACE RESERVED or as filefreel number 65760 .
FoR ) Record of Mortgages of said Couniy.
RECORDEN'S USE Witness my hand and seal of

County affixed.

S8,

AFTER RECORDING RETURN TO

Wells Fargo Realty Services ie. William D..Milne . . ..
572 E. Green Street ’ (Qounty Clexk 1w

Pasadena, CA 91101 » . A
KAREN STARK Fee:$6.00 BY%A‘ | (< V. Deputy

Rt SorCIRy




