¢ed8 65762

TRUST DEED

‘Vol. Page 8698

-\
THIS TRUST DEED, made this .3 ____ day ofM,“ 9. 79 between
/)

LM

SAMERICA TITLE INSURANCE COMP

3 7 . ¢tz

as Grantor,

i ENri7 A
»a CALIFORNIA CORPORATION as Trustee, and WELLS FARGO REA LTY

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.
WITNESSETH:
Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property in KLAMATH

COUNTY, OREGON, described as:

Lot _‘f__ in Block _(ZQ__ of Tract 1184-Oregon Sheres-Unit 2-1st Addition as skown on the map filed on November 8,
1978 in Valume 21, Page 29 of Maps in the office of the County Recarder of said County.

.
o™

ther with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in an 1ywise now or hereafter appertaining, and the
issues and profits thereof and all fixtures now or hereafter attached to or used in connection with said real estate.

OR THE PURPOSE OF SECUR, G PERFO,

benefidary or order and made bv gran

'CE of each agreement of grantor herein contained and payment of the sum of .

Dollars, with interest thereon according to the terms of a promissor$ note of even datg herewith, payabl
ment of principal and interest hereof, if not sooner paid, to be due and payable s

e date of maturity of the debs sccured by this instrument is the date, stated above, on which the final instaliment of said note becomes due and pavabic. In the event

~the within described property, or any part thereof, or any interest therein it sold, agreed to be sold, conveyed, assigned or alienated by the grantor wirhout first having
obtained the written consent or approval of the beneficiary, then, at the beneficiary's option, all obligarions secured by this instrument, irrespective of the maturiry dares

iExpressed therein, or herein, shall become immediately due and payable.

above described real property is not currently used for agricultural, timber or grazing purposes

To protect the security of this rust deed. grantor agrees:
€3!1. To protect, preserve and maintain said property in good condition and repair:
Mt 10 remove or demolish any building or improvement thereon; not 10 commit or
permit any waste of said property.

2. . To complete or restore prompily and in good and workmanlike manner any
building or improvement which may be constructed, damaged or destroyed thereon,
and fﬂy when due all costs incurred therefor.

. To comply with all laws, ordinances, regulations, covenanis, conditions, and
restrictions affecting said property; if the beneficiary g0 requssts, to join in executi
such financing stctements pursuant to the Uniform Commercial Code as the berefici-
ary may require and to for filing same in the proper public office or offices, as
well as the cost of all lien searches made by flling officers or searching agencies as
may be deemed desirable by the beneficiary.

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against loss or damage by fire and ach other
hazard] €1 lary may from time 10 time require in an amount ‘.ot less than

. written In companies (cceptable to the
beneficiary with lost payable to the larter; all policies of insurance shall be dellvered
1o the beneficiary as soon as insurcd: If the grantor shall fail for any reason to
procure any such insurance and to deliver said policies to the beneficiary at least
fifteen days prior to the expiration of any poll,: ' of Insurance now or hereafter
placed on said bulldings, the beneficiary may procure the same at grantor’s expense.
The amount collected under any’ fire or other insurance policy may be applicd by
beneficiary upon any indebtednesr secured hereby and in such order as beneficiary
may determtine, or Gt option of beneficiary the entire amount 0 collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
wave any default or notice of default hereunder or invalidate any act done pursuant
fo such notice,

S. To keep sald premises free from construction lens and To0 pay all waxes,
assessments and other charges that may be levied or assessed upon or against said
property before any part of such taxcs, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor to beneficiary; should the
granior [fail to make payment of any taxes. assessments, insurance premiums, liens or
other charges payable by grantor, cither by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may, at its
option, make payment thereof, and the amount $o paid, with Intérest ar the rate set
forth in the note secured hereby, mfuher with the obligations described in
pardgraphs 6 and 7 of this trust decd shall be added to and become a part of the debt
secured by this trust deed, without waiver of any rights arising from oreach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore descrided, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all sums Secured by this trust
deed immediately due and payable and constitute a breach of this tidist deed.

6. To pay all costx, fees and expenses of this trust including the cost of title
seareh as well az the other costs and expenser of the trusree incurred in connection
with ehis obligation,

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or trustee; and in any fuif, action or
proceeding in which the beneficlary or trustee may appear, {ncluding any suit for the
foreclosure of this deed, to y all costs and expenses, including evidence of title and
the beneficiary’s or rrustee’s attorney ‘s Sees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevaiting party shall
be entitled 1o the attorney's fees herein described: tre anount of attorney’s fees
mentioried in this paragraph 7 in ail cases shall be fixed by the trial court or by the
appellate court if an appeal is taken,

1t is mutually agreed that:

8. In the event that any portion or all of saki property shall be taken under the
r@ht of emment domain or condemmarion, be:e fictary thall have the righe, i1 s
clects. to require that all or uny portion Of the mo-ses pagyable as compensation fie
Such taking, which are tr excess of the amount requn 0 pay alt reasonadle coses,
cxpentes and  attorney’s fees necessacily patd or incurred by grantor in such
proceedingt, shall be paid 10 deneficiary and apphied by it Lirst upon any ressonadle
cosis and expenses and alturney's fees, bath .in the triat und appelate courts,
necessarily pald or Incurred by bdenmeficiary in such roceedings, and the balince
applied upon the Indebtedness secured haredy: an grantor agrees. at is own
expense, {0 take such actions and executs such instruments ag shall be necexsary in
obtaining such compensation, promptly upon beneficiery’s request,

9. At any time and from time t0 time upon written request of beneficiary,
paymenc of {13 feet and presentation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liability of any
person for the payment of the indebtedness, trustee may (a) consent to the making
of any map or plat of said property; (b} join in granting any casement or creating any

restriction thereon; (c) foin in any subordination or other agreement affecting this
deed or the lien or charge thereof: (d) reconvey, without warranty, all or any part of
the property. The grantee in any reconveyance may be described as the “'person or
ersons legelly entitled thereto,” and the recitals therein of any matters or facts shall
e conclustve proof of the truthfulness thereof. Trustee's Jees for any of the services
mentioned in this shall be not less than $S.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and teke possession of sid property or any part thereof, in its own name
sue or otherwise collect the rents, issues and profits, including those past duz and
unpaid, and appiy the same, less costs and expenses of operation and collection,
including reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebredness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
Ruch rents, issues and profits. or the proceeds of fire and other insurance policies or
compensation or awards for any taking or damage of the property, and the
opplication or release thereof as aforesald, shall not cure or waive an default or
notice of default hereunder or invalidare any act done pursuant to such norce,

Upon default by grantor in payment of any indebtedness secured herehy or
i1 his performance of any cgreement hereunder, the beneficiary may dectare all suns
szcured hereby immediately due and payable. In such an evens and if the ahove
described real property is currently used for agricultural, timber or grazing purposes,
the beneficiary may proceed to foreclose this trust deed in equity, as a morigage in
the manner provided by law for mortgage Joreclosures. However, if said real property
is not 30 currently used, the beneficiary at his election may proceed to forcclose this
frust deed in equity as a mortgage or direct the trustee 10 Joreclose this trust deed by
adverticement and sale. In the latter event the beneficiary or the trustec shall ex=cute
and cause 1o be recorded his written notice of default and his election to sell the said
described real property to satisfy the obligations secured hereby, whereupon the
frustee shall fix the time and pldce of sale. give notice thereof as then required by
Iawé and Jprotud to foreclose this trust deed in the manner provided in ORS/S6. 740
10 86.795.

13, Should ths beneficiary elect to foreclose by advertisement and sale then
after default at any time prior 10 five days before the date set by the trustee for the
frustee's sale, the grantor or other person so privileged by ORS 86. 760, may pay to
the beneficiary or his successors in interest, respectively, the entire amount then due,
under the terms of the trust deed and the obligation sécured thereby (including costs
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attomey’s fees not exceeding $50 each) other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreclosure proceedings shall he dismissed by the rrustee.

14. Otherwise, the sale shall be held on the date and at the rime and place
designated In the notice of sale. The trustee may sell said properry either in one
parcel or in separate parcels and shall sell the parcel or parcels at aucrion to the
highest bidder for cash, paysble at the time of sale. Trustee shall deliver 10 the
purchaser its deed in form os required by law eomvy IR the properey <o sold, bur
withou!t any covenant or warranty, express or implied. The recitals in the deecd of any
matters of fact shall be conclusive proof of the truthfulness thereof. Any person,
exlcludlnx the trustee, but including the grantor and beneficlary, may purchase at the
sale.

15. When trusiee sells pursuant 1o the )oowns provided herein, trustee shall
apply the proceeds of sale to payment of (1) the expenses of sale. including the
compensation of the trusiee and a reasonable charge by trusiee’s attorney, (2) to the
obligation secured by the trust deed, {3) 10 all persens having recorded liens
subsequent to the interest of the trustee in the trusr deed as their interests may
appear in the order of their prionty and (4) the surplus, if any. to the grantor or 1o
his SuCCeSTUr in interest antitied to uch surplus.

10, For any reason permitted by law deneficary U SYOI finse (ot gppsount
4 UCOCIIOr OF SuCCesturs fo any trustee namat herein or (o ANy SUCCCISOr trustee
sppuinted hereunder. U, ch apporatment, aml without convevance to the
SuOCrISOr fTUstec, the Rerter shall he vested with alt title, powers and ditres conferred
upon any trustee herein mamed or appointed kereunder, Each such appointment amt
ubstitubion shall be made Dy weithen instrument executed by bencflctary, containing
refevence 1o this trust deed and ity place of recond, which, when recorded in the
office of the County Clerk or Recorder of the COUNEY OF counties (1 whych the
property s situated, shall be conclusive proof of proper appointment of the successor
trustee,

17, Trustee accepis this trust when this deed, duly executed and acknowledged
& made a public record as provided by law. Trustee is not obligated to notify any
party hereto of pending under any other deed of trust or of any action or
proceeding in which grantor,, beneficiary or trustee shali be o party ualess such action
or proceeding is brought by frusree.

The grantor covenants and agri_'es to and with the beneficiary and those claiming under hin, that he is lawfully scized in fee
simple of said described real property and has a valid, unencumbered titled thereto

The Trust Deed Act provides that w frustee hareunder must be sither an attormey, who is an

or savings and authorized 10 do business under th
property of its subsidisries, affiliates, agents or branch:

or the United
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a,m- will wgrf‘afﬂ. and (oregbwlend the same against all. persons whomsoever. S; ’;—r-'s oy

R ER LA
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The grantor warrants that the proceeds of_the loan represented by the abaove described not?‘and this trust deed are:
(a)*t primarily forgrantor’s persoral, family, household or agricultural purposes (see Important Notice below),
ization, o n it gr

This deed applies to, inures to the benefit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal repr ives, yrs and /8 The term beneticiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneficiary. herein. In construing this deed and whenever the context so requires, the

.

line gend I the teminine and the neuter, and the singul. ber includes the plural.

IN WITNESS WHEREOF, said grantor has hereunto set his hand the day and year tirst above written.

You have the option to void your contract or agieentent by ‘nofice to the sefler if you did fot receive a Property Report prepared pursaant
to the Rules and Regulations of the Office of Interstate Lasd Sales Registration, U.S. Department of Housing and Urban Development. in
advance of, or at the time of your signing the contract of agreement. If you received the Property Report less than 48 houts prior 1o signing
the contract or agreement you have the right to revoke the contract or agreement by notice to the seller until midnight of the third business
day fcllowing the consummation of the transaction. A business day is any calendar day except Sunday, and the following business holidays:
New Year's Day, Washington's Birthday, Memorial Day, Independence Day, Labor Day, Columbus Duy, Veteran's Day, Thanksgiving and

Christmas.

* IMPORTANT NOTICE: Delete, by lining out, whichever warranty {a) or (b) is
not applicabls; if y {a) is applicoble and the beneficiary is a creditor
or such word is defined in the Truth-in-lending Act and Regulation Z, the

beneficiary MUST comply with the Act ond Regulati
compl

9 q

Y
pli with the Act not required, disregard this notice.

e RNTTNESSED BY!
(if the signsr of the above is o corporation,

ute the form of acknowledgment opposite.} OATE
{ORS 93.4720)

STATE OF HAWAIL, o } Ss.
COUNTY OF Honolulu ~

on March 06, 1979 before me.
the undersigned. a Notary Public in and for said County and State,

Jerry Perdue

personaily appeared - .
known to me to be the person whose name is snbgqtibed to the
within instrument as a witness ‘.:hercto. who being by me duly
. e call o
osed and said: That ides at v
sporpy deposed and said: fhat —~— - Rahuku; WL oo
David K. Anderson

he N
and Keggcpca E.ariensggrsou
personally known to DA to be the person described
in, and whose name is subscribed to the within and annexed
instrument, execute the same; and that affiant subscribed _their

name thereto as a witnis to said execuﬁi\.’/ ]
- 5 : N ! .

Signature }

e eem e e PP R R £ e S W eSTEmLESISA.TE. T A TUBTES

The undersigned ia the legal owner and holder ot all indebt d secured by the. loregoing trust deed. All sums secured by said
trust deed have been fully paid and aatisfied. You hereby are directed, on payment to you ol any sums owing o you under the terms of
said trust deed or pursuant to statute, to cancel ‘all evidernices of indebtedness socured by said trust deed (which are delivered to you
herewith together with said trust deed) and to reconvey, wilbgo_! warranty, to the parties designated by the terms of said trust deed the

estate now heid by you under the same. Moail }ecpﬁveyun@ and do ts to

DATED: ‘ 19

Beneficiary

Do not lose. or destroy this Trust Deed OR THE NOTE which it ucwn.lolh must be deliversd to the Srustee for : latien bators will be mode.

TRUST DEED |- o . STATE OF OREGON 1

ss.
County of Klamath .. . i
I certify that the within instru-
ment was received for record on the
19th.. day of April .. .., 19.79,
at 10:27.pklock A. M., and ed
in book on pageg’éffgi
SPACE RESERVED or as file/reel number 65762
S, FOR : Record of Mortgages of said County.
'RECORDER'S USE - Witness my hand and seal of
: - County affixed.

‘Beneficlary

AFTER RECORDING RETURN.TO

wices |
ealty ¢ . _William d. Milne .. . ...

KAREN STARK I Pee $6.00

Freest JETUILTY




