NOTE: The Trust Deed Act provides that the trus
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THIS TRUST DEED, made this
P

», ’ a A
s,

RiaA JI] R &£ Alq fl !
TRANSAMERICA TITLE INSURANCE COMPANY,

SERVICES, INC., a CALIFORNIA CORPORATION, TRUSTEE as Beneficiary.

.

[ & e ) , as Grantor,
as Trustee, and WEALS FARGO REALTY

_ - WITNESSETH:
Grantor irrevocably grants, bargains, sells-and conveys to trustee in trust, with power of sale, the property in KLAMAT

COUNTY, OREGON, described as:

Lot_J & _inBlock_Z/D)__of Tract 1184-Oregon Shores-Unit 2-Ist Addition as shown on the map filed on November 8,
1978 in Volume 21, Page 29 of Maps in the office of the County Recorder of said County.

A-ven{s, issues and profits

—_—
ther with all and singular the tenements, hereditaments end appurtenances and all other rights thereuntc belonging or in anywise now or hereafter appertaining, and the
o ’ rignis | 5 Y
ereof and ofl fixtures now or heveafter atiached to or used in connection with said real estate. - —

FOR THE PURPPSE O. SECQRIN :RFORMANCE of each agreement of grantor herein contained and payment of the sum of

__ Dollars, with interest thereon according 1o the terms of a promissory note of even date herepith, payvable to
w—beneflciary or order and made by grantordthe fincl payment of principal and interest hereof, if not sooner paid, to be due and payable.ﬁMCL A Uﬁ

~w The date of maturity of the debt secured by this instrument it the date, stated above, on which the final instaliment of said note becomes due and payable. In the event
{=the within described property, or any part thereof, or eny lInterest therein it s0ld, agreed 1o be sold, conveyed, assigned or alienated by the grantor without first having
tained the written consent or approval of the beneficiary, then, at the deneficiary’s option, all obligations Yecured by this instrument, Irrespective of the maturity dates

pressed therein, or herein, shall become immediately due and payable.

£ fhe above described real property is not currently used for agricultural, timber or grazing purposes

- To protect the security of this trust deed, grantor agrees:

e 1. To protect, preserve and maintain said property in good ecndition and repalr;
not to remove or demolish any building or improvement thereon: not to commit or
permit any waste of said properiy.

2 To compleie or restore promptly and in good and workmaniike manner any
budiding or improvement which mcy be constructed, damaged or destroyed thereon,
and Jm y when due all costs incurred iierefor.

. "To comply with all laws. ordinanices, regulations, covenants, conditions, and
restrictions affecting said property; if the beneficiary so requests, to join in executing
sueh financing statements pursuant to the Uniform Commercial Code as the benefict
ary way require and to pay for filing same in the proper public office or offices, as
well as the cost of all lien searches made by filing officers or searching agencies as
may be deemed desirable by the beneficiary. N : _

4. To provide and continuously maintain insurance on the buildings now or
hereafter erected on the said premises against losx or damage by Jfive and such other
hazard e:neﬁclary may from time to time require in an amoun! not lesy than

. written in companier cceptalls 10 the
beneficiary with loss payable to the latter; all policies of insurance shall be delivered
to the beneficiary as soon as insured. if the grantor shall Jfail for any reason to

rocure any such insurance and to deliver said policies to the bencficury at least
fifteen days prior to the expiration of any policy of insurance now or hereaftsr
Pplaced on said bufldings, the beneficiary may procure the same ot erantor’s expense.
The amount collected under any fire or ather insurance policy may be applied by
beneficiary upon any indebtedness secured hereby and in such order as beneficiary
may deterriine, or at option of beneficiary the entire amount so collected, or any
part thereof, may be released to grantor. Such application or release shall not cure or
waive any defauit or notice of default hereunder or invalidate any act done pursuant
to such noftice.

S. To keep said premises free from construction liens and to pay all taxes,
astessments and other charges that may be levied or assessed upon or against said
property before any part of such taxes, assessments and other charges become past
due or delinquent and prompily deliver receipts therefor 1o beneficiary; should the
grantor fail 10 make payment of any taxes, assessmenis, insurance premiums, liens or
other charges payable by grantor, either by direct payment or by providing
beneficiary with funds with which to make such payment, beneficiary may. at its
option. make payment thereof, and the amount so paid, with interest at the rate set
forth in the note secured hereby, together with the obligations described in
paragraphs 6 and 7 of this trust deed shail be added to and become a part of the debt
secured by this trust deed. withour waiver of any rights arising from breach of any of
the covenants hereof and for such payments, with interest as aforesaid, the property
hereinbefore described, as well as the grantor, shall be bound to the same extent that
they are bound for the payment of the obligation herein described, and all such
payments shall be immediately due and payable without notice, and the nonpayment
thereof shall, at the option of the beneficiary, render all syms secured by this trust
deed immediately due and payable and constitute a breach of this trust deed.

6. To pay all costs, fees and expenses of this trust including the cost of title
search-as well as the other costs and expenses of the rrustee incurred in connection
with thiv obligation.

7. To appear in and defend any action or proceeding purporting to affect the
security rights or powers of beneficiary or frustee: and in any suit, action or
proceeding in which the beneficiary or frustee may appeur, including any suit for the
Joreclosure of this deed, io pay all costs und expenses, including evidence of ritle and
the beneficlary's or trustee's attorney’s fees provided, however, in case the suit is
between the grantor and the beneficiary or the trustee then the prevailing party shall
be entitled fo the attorney's fees herein described; the amount of attorney’s fees
montioned in this paragraph 7 in all cases shall be fixed by the trial court or by the
appellate court if an appeal is taken.

It is mutually agreed that:

K. In the event that any portinn or ol of ekl property shall be taken under the
rieht of eminent dumain 0r condemmation, denefiviary hall have the right, I 1t w
elects, o require that all or any portion of the lumuﬁrq)ubh as compennation for
fuch taking, which are in excess of the amount requ 1o pay all reatonable costs,
expenses and attorney’s fees necessarily paid or incurred by grantor in such
proceedings, shal! be paid to beneficiary aad apphied by it first upon any reasomable
costs and expenses and attorney'r fees, both in the trial and appelate courts,
necesserily pald or incurred by beneficiary in such roceedings, and the bulance
applied upon the indebiedness socured heredy! a grantor agrees. at {13 ownt
expense, 10 take yuch actions and execure such instruments as shall be necersary in
abtaining such coripensation, promptly upon beneficiory's request.

9. Af any time and from time to time upon written request of bdeneficiary,
payment of its fret and preseniation of this deed and the note for endorsement (in
case of full reconveyance, for cancellation), without affecting the liadility of any
person for the payment ZI the indebtedness, trustee may (4) consent to the making
of any map or plat of said property; (b} {oin in granting any' earement or creating any

restriction thereon; (c) join in any subordination or other agreement affecring this
deed or the lien or charge thereof: {d} reconvey, without warranty, all or any part of
the property, The grantee in any reconveyance may be described as the “person or
gemn: legally entitled thereto,” and the recitals therein of any matters or facts shall

e conclusive proof of the truthfulness thereof. Trustee's fees for any of the scrvices
mentioned in this paragraph shall be not less than $5.

10. Upon any default by grantor hereunder, beneficiary may at any time with
due notice, either in person, by agent or by a receiver to be appointed by a court, and
without regard to the adequacy of any security for the indebtedness hereby secured,
enter upon and take possezsion of said property or any part thereof, in its own name
sue or otherwite collect the rents, issues and profits, including those past duc and
unpald, and apply the same, less costs and expenses of operation and collection,
includis reasonable attorney’s fees subject to paragraph 7 hereof upon any
indebtedness secured hereby, in such order as beneficiary may determine.

11. The entering upon and taking possession of said property, the collection of
such rents, itsues and profits, or the proceeds of fire and other insurance policies or
compensation or awards for any laking or damage of the properiy. and the
application or release thereof as aforesaid, shall not cure or waive any default or
notice of default hcreunder or invalidate any act done pursuagnrt 1o such notice.

12. "Upon default by grantor in payment of any indebredness secured herehy or
in his performance of any agreement hereunder, the beneficiary may declare all sioms
secured hereby immediately due and payabdle. In such an event and the above
described real property is currently used for agricultural, timber or grazing purposcs.
the beneficiary may proceed to foreclose this trust deed in equity, as a mortgage in
the manner provided by law for mortgage foreclosures. However, i, said real property
is not so currently used, the beneficiary at his election may proceed io foreclose this
trust deed in equity as a mortgage or direct the trustee to foreclose this trust deed by
advertisemnent and sale. In the latrer event the beneficiary or the trustee shall execute
and cause to be recorded his written notice of default and hit election fo sell the said
described real property to satisfy the obligations secured hereby, whereupon the
rrustee shall fix the time and place of sale, give notice thereof as then required by
law, and fro«ed to foreclose this trust deed in the manner provided in ORS[S6. 740
10 86.793.

13, Should the beneficiary elect to foreclose by advertisement and sale then
after default at any time prior 1o five days before the date set by the trustee Jor the
trustee’s sale, the grantor or other peison so privileged by ORS 86.760, may pay fo
the beneficiary or his successors in inferest, respectively, the entire amiount then die,
under the terms of the trust deed and the obligation secured thereby (including cosis
and expenses actually incurred in enforcing the terms of the obligation and trustee’s
and attorney's fees riot exceeding $50 eachj other than such portion of the principal
as would not then be due had no default occurred, and thereby cure the default, in
which event all foreciosure proceedings shall be dismissed by the trustee.

14, Otherwise, the sale shall be held on the date and ar the time and place
designated in the notice of sale. The trustee may sell said property either in one
parcel or in separate parcels and shall sell 1.1e parcel or parcels at auction io the
highest bidder for cash, payable at the time of sale. Trustee shall deliver to the
purchaser its deed in form as required !y law conve, ing the property so sold, but
without any covenant or warranty, express or implied. The recitals in the deed of any
matters of fact shall be ‘conclusive proof of the truthfulness thercof. Any persun,
excluding the trustee, but including the grantor and beneficiary, may purchase af the

e.
15. When trusiee sells pursuant to the powers provided herein, trustee shall
apply the proceeds of sale 1o payment of (fp the expenses of sale, including the
compensation of the trustee and c reasonable charge by irustec s attorney, (2} 10 the
ohligation secured by the frust deed, (3} to all persons having recor fiens
subsequent te the interest uf the trustee in the trust deed as their interesis niay
appear in the onder of their priority ard (4} the surplus, if any, o the grantor or to
Hit succestor it terett entttied 1o such surplus

1 For any reann peemiited by law beneflciary may fram teme te tone appoint
@ THCOPIAN O SICOCIRNE 10 GRy (TUIIce Namiad Nerste or o any successor rustee
appoinied Rereunder, Upon such appointotent, and without convevance o the
Tuccessor trustee, the latter shall be vested with all title, powers and ducites conferred
upon any rrustee herein named or appointed hereunder. Each such appointment and
substitution shell be made dy written instronent exccuted by bencficiary, containing
reference to this trust Jdeed and its place of record, which, when recorded in the

e of the Couney Clerk or Reconder :;/ the county or counties in which the
property is situated, shall de conctusive proof of proper appainoment af the successor
frustee.

12 Trustee accepts this trust when this deed, duly exevuted and acknowledged
i made a public recond as wited by faw, Trustee 15 not abligated 10 notify any
party hereto of pending dale under any other dewd of trust or of any action or
proceeding in which grantor, benefictary or trustee shall be a perey unless such action
or proceeding is brought by truztee.

The grantor covenants :;nd agrees to and with the beneficiary and those claiming under him, that he is lawfidly sefzed in fee
simple of said described real property and has a valid, unencumbered titled thereto

L

member of the Oragon State Bar nk, trust company

hereu! must be ¢ an attorney, who n aclive .8
of savings and loan asoclation authorized to do business under the laws of Otegon or the United States, a title Inturance company authorized to insure title to real
property of this etate, its subeidiories, affiliates, egents or branches, or the United States of any agency
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The grantor Warrants that the Proceeds of the Joap, represented p,, the above described note
(a)* Primarity for ’ grantosss Pessonaj, far‘nilr,'hoasehold Or agricultyray
r aiznyi e gracitor is Spei

and this Irust deeg are;
r (eve,

PUrposes (yaa Importane Notice below),
2ines; cial Purpo, riculturg

» their heirs, legarees, devisees, adminisrrators, execy.
.. e ®an the holder and o » including Pledgee, o7 the
ein, In CONstruing thig deed ang wheneye, the contexs so requices, the

d the Singular numpy, includes ¢h, Plural,

tion o ansaction, is g ar day except Sun,
Washingmn’s Biuhd:y. Day, Labor Day, Columby

s @ Sorporation,
atknowledgmens oPpesite.)

“STATE OF HAway;, .
COUNTY oF Honolulu . 3S.

On March 06 » 19379 before me,
the undersigned, » Notary Publicinand for saig Coun!yand State,
Pedergen
\\_

I8 fubscribed to the
€35 thereto, who being by me duly

. he .
: denosed and d:ﬂtt\mwuat\
swor.';'70?8 Po‘:‘tes:, Loo;, Wahiiwa, HI : that
he Adrian M. Boucha" )
~—— Was present d ;'N
" "and B%ve'x"lay" As.aw ouche :

1o be the person described
within ang annexed

» Trustes

STATE oF OREGON

County of ..K.lemath,.m —
I certify that the Within instry.

Was recejyeq far. recorg on
f .. ADri . 19.,..“'76;
(3
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FOR Record g Mortgages of said County,
RECOADER'S ygp Witnesg my hand ang seal of

Coun offixed,
Beneﬁdary i
AFTER RECORDING RETURN T

Wells Fargo Realty “eyvic

572 E. Green Street

Pasadena, CA 91101
KAREN STARK

>

o eeyed

LIIRIE--Dé




