Do _ j TRUST DEED

o 14th  day of Ty , 19.79., between I L S L R c
! KENNETH P, .CLAUSEN.,AND PA A, CLAUSEN 'HUSBAND.  AND.. WIFE AS....., as Grantor, . - T R .

. | TENANTS B TRANSAMERICA .INSURANCE.CO,.as Trustee, . ' R I
R B . |  and WELLS F ICES. LN TR as Beneficiary, |t - - . -

RICREIPERE i ..\ WITNESSETH: L B
o e — Grantor irrevocably grants, bargains, sells and . conveys to trustee in trust, with power of sale, the property
' : in .. Klamath “County, Oregon, described as: )
. -
PSR " Ll s . . .
s v ) Lot 18 in Block 13 OREGON SHORES SUBDIVISION-Tract #1053,in the County :
1Y - - - -
L : :g Klamath, State of Oregon, as shown on the Map filed .on Qctober 3, .
3 1973 in Volume 20, Pages 21 and 22 of MAPS in the office of the County z e . : o
Recorder of said County. R o . :
I3 - (
. b together with all and singular . the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise
. : now or hereaiter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec- .
L tion with said real estate. . R
- = FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the -0 . . : .
. ~ . L
22 sum of ... TWO_ THO SANDANDTWENT e .!"?-,-"F.—e.ﬁ—.-.——u-_-gz 100 Dollars, with interest : ) . o
thereon according to the terms of a promissory note of even date herewith, payable to beneficiary or ordér and made by grantor, the . T
r==fina! payment of principal and interest hereof, if not sooner paid, to be due and payable . L .
. @ The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note .
K becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without - first having obtained the written consent or approval of the beneliciary,
then, at the beneficiary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or .
. herein, shall become immediately due and payable. .
The above described real property is not currantly vsed for agricultvural, timber or grazing purposes.
To protect the security of this trust deed, grantor agree: (a) consent to the making of any map or plat ol said nroperty;
1. To protect, preserve and maintain said property in food condition granting any easement or creating any restriction thereon; (¢}
and repair; not to remove or demolish any building or improvement thereon; subordination or other afreement alfectind this deed or the lien or c
not to commit or permit any waste ol said property. thereol; (d) reconvey, Wi hout warranty, all or any part of the property. X - . g
2. To complete or restore promptly and in good and workmanlike ~ frantee in any reconve: y be described as the "'person or pe E - R .-
manner any building or improvement which may be constructed, damaged or legally entitled thereto,”” and the recitals ther of any matters or tacts shall )
. destroyed thereon. and pay when due all costs incurred therefor. be conclusive proot of the truthtulness thereof. Trustee's fees for any of the
. R 3. To comply with all laws, ordinances, regulations, covenants, condi-  services mentioned in this paragraph shall be not less than $5.
: tions and restrictions atlecting said property; il the beneliciary 30 requests, to ) 10. Upon any default by grantor hereunder, Seneficiary may at any . R Lo
. in in exoculing such financing staternents pursuant to the Uniform Commer-  time without notice, either in person, by agent or by a receiver to be ap- - .
- .. : cial Code as the beneliciary may require and to pay for filing same in the pom{ed by a court, and without regard to the adequacy of any security for y i
- o proper public ollice or oilices, as well as the cost of all lien searches made the indebledness hereby secured, enter upon and take possession_of said prop- A
by filing officers or searching agencies as may e deemed desirable by the erty or any part thereof, in its own name sue Or otherwise collect the renis,
beneliciary. issurs and profits, including those past due and unpaid, and apply the same, R A
4. To provide and continuously maintain insurance on the buildi Jess costs and expenses ol operation and collection, including reasonable attor- : [ L N -
‘ now or herealter erected on the suid premises against loss or damage by fire  hey s lees upon any indebtedness secured hereby, and in such order as bene- :
PEEE and such other hazards as the bencliciary may from time to time require, in ticiary may determine. -
an amount not less than T P, e .. writlen in 11. The entering upon and taking possession of said property, the
. companien acceptable to the beneliciary, with loss payable to the latter; all  collection of such rents, issues and profits, or the proceeds of fire and other
. : . | policies of insurance shall be delivered to the beneticiary as soon as insured; jnsurance policies or compensation or awards lor any taking or damage of the . A
3 . il the grantor shall fail for any reason to procure any such insurance and to property, and the application or release thereol as aloresaid, shall not cure or -, - .
. . deliver said policies to the beneliciary at feast fifteen days prior to the expira- waive any default or notice ol delault hereunder or invalidate any act done . 4
. ‘ tion of eny policy ol insurance now or herealter placed on said buildings,  pursuant to such notice. . . R
. » 5 t the beneliciary may procure the same at grantor's expense. The amount 12. Upon default by grantor in payment of any indebtedness secured
: collected under any lire or other insurance policy may be applied by beneli-  hercby or in kis performance of any agreement hereunder, the beneliciary may : . . . _
ciary upon any indebtedness secured hersby and in such order rs beneficiary  declare all sums secured herehy immediately due and payable. In such an cvent S e . : B
may determine, or at option of beneliciaty the entire amount 30 collected, or  and il the above described real pro ety is currently used lor agricultural,
any part thereof, may be released to_grantor. Such application or release shall  timber or grazing pusposes, the benetficiary may proceed to foreclose this trust
not cure or waive any detauit or notice of default hereunder or jnvalidate any  deed in equity, as a mortgage in the manner provided by law ior mortgage s . .
act done pursuant (o such notice. . . foreclosures. However it said real property is not so currently used, the bene- P o "
- P 5 To keep said premises free from construction lLens : ad to pay all liciary at his election may proceed to foreclose this trust deed in equity as 8 X - c R
: tazes, assessments and other charges that may be levied or as .ssed upon of  mortgage or direct the trustee to foreclose this trust deed by alvertisement H :
agairat vaid property helore any part of such assessments and other  and sale. In t ; Y pemeticiary or the trustee shall execute and
. charges hecome past due or delinquent and promptly deliver receints therelor  cause to be recort Y o motice of default and his election to sell the -
fo benebciary; should the grantor lail to make payment ol any taxes, asiess. snid described real property to satisfy the oblidations secured hereby, where-
ments, insurance .premiums, liens or other charjes payable by drantor, either  upon the frustee shail fix the time and place of sale, give notice thereal ns then PR c - L -
by direc: payment ot By - providing beneiciary _with funds with which to  required by law and wd fo foreclose this trust deed in the manner pro: : Tt NS
make such payment, beneficiary may, at its option, make payment thereold, vided in ORS 86.740 to 86.795. . - . - - N
JE and the amount so_Paid. . in the nofe "C”"'fi 13. Should the beneliciary elect to loreclose by advertisement and sale
- . i hereby, together with the hs 6 and 7 of this  then alter delault at any time grior to five days before the date set by the i X ; .
trust derd, shall be added (o < ¥ bt secured by this  trustee lor the trustee's sale, the arantor or other person so privileged by : X . 2
trust deed, without waiver of any ¢ from breach of any of the  ORS §6.760, may pay to the beneficiary or his successors in interest, respec- - L .
R . covenants hereol and lor stch payments, wth interest as ‘aforesaid, the prop-  tively, the entire amount then due under the terms of the trust deed and the . o s
N hereinbefore described, as well as the grantor, shall be bound fo the obligation secured thereby (including costs and expenses actually incurred in i - : P
nd for the of the obligation herein  enforcing the terms o idati * i ‘s fres not ex- . - . . . : .
ty due and P’)"bk,"_""'- ceeding $50 each) other than such portion of the principal as w ) s . .
at the option ol the bencticiary,  be due bad no delault occurred, “ared thereby cure the delault, in which event . R X .
render all sums secured | ediately due and payable and Il loreclosure proceedings shall be dismissed by the trustee. DT . N
. constitute n breach of this trust deed. . . 14. Otherwise, the sale shall be held on the date and_at the time and ! i i : . -
L E . 6. To pay all costs, lees and expenses of this trust including the cost  place designated in_the notice of sale. The trustee may sell aaid property either f ) . : N -
: . of title arch as wali as the other costa and expenses of the trustee incurred i one parcel or in separate parcels and shall sefl the parcel or parcels at } . - <
in cont n with or in enforcing this obligation and trustee’s and attorney's ‘muction to the highest bidder tor cash. payable at the time of sale. Trustee E N .
fees actually incurred. . . . shail deliver fo the purchaser its deed Torm as required by law conveying R .
7. To appear in and delend any action or proceeding purporting (o Id. but without any covenant or warranty, express or im-
aflect the security rights or powers of beneliciary or trustee; and in any suit. plied. 'Ilhe Tecitals in the deed of any matters of tact shall be conclusive prool : . ) . o
A on or proceeding in which the bencliciary of trustee may appear, including  of the truthlulness Yhercol, Any person. excluding the trustee, but including . T -
. . uit for the foreclosure of this deed, to pay all costs and expenses, - the grantor and beneliciary, may purchase at the sale. . .
” : . chading evidence of title and the beneliciary’s or trustee's attorney's feex; the 15, When trustee sells pursuant to the powers provided herein, trustee . e - -
S anwnmt of atlorney ned in this paradreph 7 in all cases shall be  shall apply the proceeds of sale to payment of (1) the expenses of sale, in- . . .
) . : . Hewd Ly the trinl cout e svent ol an appeal from any juddment or  cluding The compensation of the trustee and a reasonable charge by trustee’s | : . :
. on of the telal court, deantor tartkee agresn to pay such sum as the ap.  atrarney, (3) to the obligation secured by the trust deed, (3) fo all persons i oL . . B
pellate court shall adjudge reasminabic o the bhenoliciary's or {1us attors  having reenrded lieps subsequent 1o the interest of the trustee in the trust ) I . .
ney's lees an such appeal. deml an their infereafa miay appear in the order of their p:iiority and (4) the
Tt 1s nuetunlly adread thai: surphm, i any, to the deantor of 1o i smcessor in interest entitled to such . . X . s
8. In the event fhat anv pattion or all of saht propeety shall Do Fxlont surphis. ¢ - R _ .
wmder the tight ol aminent domain or comdernnation, henelaiacy ahali Mave the 1o, For anv teassn peonnitind by law Neveliciary nas from firne O Lo .
right. il 16 s electn, fo toequrire that all or any poction af the imonies pavable i APPOINT @ MIENEIGE GF TRCeIRM D $o any Nantee namiad Aerein ozt any : . . N
> N as compensation tor such taking, which are in eawcess ol the amount requited sucuessor fruafee appointed Mereunder. Ugpon sach appuointment. aml without - i -
to pav all reasonable costs, expemes and attorney’s lees necessarily paid or conveyance fo the succewsor teustee, the latter ahall be veeted with all title, .
incurred by Arantor in such proceedinds, shall be paid to beneliciary and powers and duties contersed upon Aany trustee herein named o appointed . BN P
applied by it firs any reasonable casts and expenses and attorney's fees,  h nder. Each such appointment and n thall be m. e | c : o !
e the trial and appellate courts, necessarily D or mcurred by bene. instrument cxecuted by beneliciary, i . : s oo ~
ticiary in such proceedings, and the balance applied upon the indebtedness and its place of record. which, when r in ¢ ' o :
secured hereby: and grantot agrees, at its own expense, 1o take such actions Clerk or Recorder ot the county or coun es in which the property is situated, 4
# instruments as shall be necessary in obtaining such com- shall be conclusive proof of proper appointment of the strccessor trustee. | .
. upon beneliciary's request. 17. Teustee accepts this trust when this dead, duly executed and 1
¢ any time and from tinwe to time upon written request of bene- acknowledged made a public record as rovided by law. Trustee is not |
. payment ol its fees and prerentation of this deed and the note far obligated tn nofify anv parly heteto of pending sale under any other deed ol i <
e of full reconvey. mcellation), without allecting trust o oF any action o pROT ng N drantor, hemeticiary w? l
N y person lor the pay iondvbtedness, frustes muy shall Be & party umtess BN an o proceeding 1 Brought By truen i -
& H
L. . NOTE: The Trust Deed Act provides that the trustee hereunder must be attorney, who is on octive m !A_ .
S - - ! or savings and loan associction outhorized to do business under the laws of Orgon or the United States, a fitle ins i ="

property of this stote, its subsidiaries, affiliates, ogents or branches, or the United States or ony agency thereof. s . ) - -

7219-19 - - )




-y

‘ The grantor covenants and .zigrg;es; f6 and with the beneﬁciar}" and those claiming under him, that he is law-
fully seized in fee simple of said described real property and has.a valid, wunencumbered title thereto

and that he will warrant and forever defend the same against all persons whomsoever.

The grantor warrants that the proceeds of the loan represented by the above described note and this trust deed are:
(a)* primarily for grantors personal Iamtly, household or ugncultural purposea (see lmportant Notice beIow),

lk\ loc—tsa QL CYPR ] is-a e CENE SR
L L2 ™ prrposer-other—tharmroge ut

~PULposak.

This deed applies to, inures to the benefit ol and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, s and ié The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, swhether or not named as a beneliciary herein. In construing this deed and whenever the context so requires, the

line gend ludes the feminine and the ter, and the singular number includes the plural.

IN WITNESS WHEREOPF, said grantor has hereunto set his hand the day and year first above written.

* [MPORTANT NOTICE: Delete, by lining out, whichever warranty {a} or (b} is / P C ig: . b

not applicable; if warranty {a) is applicable and the beneficiary is a creditor §E R g SRS
or such word is defined in the Truth-in-lending Ad and chulanon Z, ?he TH P." CLAUSEN

benlhciury MUST comply with the Act ond R by

for Ihfs F 0, it this instrument? is '0 be a FIRST ".H"ﬂ 'Iﬂﬂﬂ‘. "“"'g"""""'"”""“'""'"“'""

the pur:huu of a dwcllmg, use Stavens-Ness Form No. 1305 or equivaient; N
if lMs insfrumem is NO'I' to be a first lien, use Stevens-Ness Form No. 1306, or uua_ .
guival 1t F with the Act not nqulnd disregard this notica. “PA! RICIAACAUSEN

(1f the signer of the above is a corporation,
use the form of acknowledgment oppasite.)

STATE OF wfﬂ/”

County of 8 MZ?.—%W@M A
/77#1?6/1‘ /J_' 19 7 Personally appeared .. ‘d'
..who, bemg uly sworn,

he
Pe;?::(b/r A:/pz:ared t%a i A u each !or hzmsell and not one , for the other, ‘did say that the former is the
' president and that the latter is the

ax/é 72771’/4’// A ZMME/U

[ORS 93.490)
" STATE OF OREGON, County of..

secretary of

., 8 corpora{mn,
acknowledged the !orelolnﬂ fnstru- and that “the senl nihxed to the loregomg mstrument is the corporate seal

ment to be ... 741X /Q. voluntary ac{ and deed.

of said corporation and that said instrument was signed and sealed in be-
halt of said corporatmn by aulhon(y of its board of directors; and each of

g them k dged said instr t to be its voluntary act and deed.
(OFFICIAL y Before me:

SR VRS URUU PR (OFFICIAL
Notary Public for Oregon SEAL)
My commission oxpulu 3‘3 8/ My commission expires:

OFF’CL ar S‘“AL

REQUEST FOR FULL RECONVEYANCE

Te be used only when cbligatiens have heen poid.

Trustee

The undersigned is the legal owner and holder of al! indebted; secured by the foregoing trust deed. All sums secured by said
trust deed have been fully paid and satisfied. You hereby are directed, on payment to you of any sums owing fo you under the terms of
said trust deed or pursuant to statute, fo ! all evid of indebted, secured by said trust deed (which are delivered to you
" herewith together with said. trusé deed)-and. to reconivey, without warranty, "to the parties deugmfed by the ferms of said trust deed the

estats now held byfyou under the same. Mail’ ‘reconveyanca and documents €0 ... .. ..o

bA'n:D.- TR 7 S

Beneficiary

De net lese or destrey this Trust Dead GR THE NOTE which It secvres. Beih must be delivered te the trusien for tiation before Y will be mode.

TRUST DEED STATE OF OREGON

L (?OIMNo.uH :
ifn:ull»o:n LAW pUB. €O., »bRTLAND, ani. . R County. of Klmath--.-

. L - - .1 certify that the within instru-
KENNETH p CLAUSEN | - . . ment ‘was received for record on the
/. o 19cday of ..April
PATRICIA A CLAUSEN wead SPACE RESERVED 2:49....0'clock.P.. M., and recorded
. rom mbook M78......... on page..8136......or
RECORDER'S USE .as file/reel number......657.90
) q ey Record of Mortgages of said County.
) ] Witness my hand and seal of
Boneficiary |, .- " ‘County affixed.

) AFTER chonomo RETURN TO. i = T i T

- .’...m.... Do.rlilne ...............................

2: Eg gg‘if?mﬁf::i e | Bw%“ﬂw Clefj(

Foe $6.00

SS.

D.PaM




