TRUST DEED

e a—
79 ., between
.., as Grantor,
.., as Trustee,
., as Beneficiary,
o WITNESSETH: ca N
Grantor irrevocably grants, bargains, sells arid convéys to' trustee in trust; with power of sale, the property
... Klama: County, Oregon, described as:” Lo

13 OREGON SHORES SUBDIVISION-Tract #1053 in the County

State of Oregon, as shown on the Map fi{led on October 3,
20, Pages 21 and 22 of MAPS in the office of the County
County.

together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belongihg or in anywise
now or hereafter appertaining, and the rents, issues and profits thereof and all fixtures now or hereafter attached to or used in connec-
tion-with said real estate. - L R : v

FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor hirsi7 1::cnt.ained and payment of the

sumotl .. TWO THOUSAN VE T =TWO~ oo oo L& 00—'—. Dollars, with interest
thereon according to ‘the terms of a promissory note of even date f}erew:t_h, payable to beneliciary or order and made by grantor, the

$inal payment of. principal and interest. hereof, if not sooner. paid, to pe due and payable ... - RRTUIAE | JEN
The date of maturity of the debt secured by this instrument is the date, stated ebove, on which the tinal installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by tho grantor without first having obtained the written consent or approval of the beneficiary,
then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed thercin, or
herein, shall become immediately due and payable. - - . Ce :
The above described real property Is not currently used for agricultural, timber or grazing purposes.

To protect the security ot this trust deed, grantor agrees: (a) consent to the making of any map or plaf of said property;
1. To protect, preserve and maintain said property in good condition granting any easement or creating any resiriction therean; (c) join in any
and -repair; not to-remove of demolish any building or improvement" thereon; subordination - or “other—agreement atlectind this deed or the lien or charge
not to commit or permit any waste of said property. thereof; (d) teconvey, without warranty, all or any part of the property. The
2. To complete or restore promptly and ir gdood and workmanlike grantee in_any reconveyance rinay be described as the ‘‘person or persons
manner any building or improvement which may be constructed, damaged or Tegally entit ed thereto,”’ and the recitals there'n of any matters or facts shall
destroyed thereon, and pay when due all costs incurred therelor. be conclusive prool ol the truthiulness thereol. Trustee's fees for any of the
3 with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than $5
property; il the beneliciary 30 requests, to . !0. Upon any delault by grantor hereunder, heneliciary may af any
n in execuling ents pursuant (0 -the itorm Commer- time without potice, either in person, by agent or by a recriver to be ap-
cial Code ai the bencliciary may require and to pay for liing same in the pointed by a court, and without segard to the adequacy ol any security lor
proper  public office..or.ollices, as well as the cost .ol all lien searches made  the indebtedness hereby secured, enter upon and take posscssi { said prop-
by filing olticers or wearchind agencies as may 'be deemed desirable by the r any part thereol, in its own name sue or other
beneliciary. ) - and prolits, including those past due and un ,

- 4. To provide and continuously maintain insurance on the buildings  less costs and expenses ol operation and collection, including reasonable atto
now or hereatter erected on the said premises adainst [osy or damage by fire ney's fees upon any indebtedness secured hereby, and in such order as bene-
and ‘such other hazards as.the beneliciary may from time to time require, in ficiary may determine.
an amount not less than § . .., written in _11. The entering -upon and taking possession of said property, the
companies acceptable o, the - beneficiary, with pa { tter; all  collection of such rents, issues and prolits, or the proceeds of tire and other
policies of insurance shall’ be’ delivered to : insurance policies or compensation or awards for any takind or damage of the
it the grantor shall {ail for’ any rearon fo procure any 8 | property, and the application or release thereof as aloresaid, shall not cure or
deliver said policies to the beneliciary af least filteen days prior waive any delault or notice of default hereunder or invalidate any act done

ny policy of insurance now or hereafter placed on said buildings, pursuant to such notice.

the beneliciary may procure the same at grantor's expense. The' amount 12, Upon default by grantor in payment of any indebtedriess secured
cgllecgedkupder any fige or other insurance policy may be applied by beneli- hereby or in his performance of any agreement hereunder, the beneliciary may
ciary: upon’ any indebtedness sectred hercby and in such order as beneliciary  declare all sums Fecured hereby immediately due and payable. In such an event
ay determine, or at option of beneliciary the entire amount 30 vollected. or  and il the above described real property is currently used for agricultural.
any part thereol, may be relensed to grantor. Such application or reloase shall ng purposes, the beneliciary may proceed to Joreclose this frust
not cure or waive any defaul? or notice of detault hereunder or invalidate any deed in equity. as a mortgage in the manner provided by law for mortgage
act done pursuant to such notice. . foreclosures. However il said real property is not so currently used, the bene-

. To. kesp said 8 )1 a ticiacy at his election may proceed to foreclose this trust deed in equily as &
taxes, asse_ssmenh and A mortdage or direct the trustee to foreclose t trust deed by advertisement
against said property before. am assesamients ol safe. In the latter event the beneliciary o the trustee -hall executs and
charges become past due or delinquent and promptly deliver receipts therefor cause to be recorded his written notice of delault and his election to sell the
to beneliciary; should - the_grantor ail to make payment ol any taxes, asscas said - described  real” property to satisty the obligations secured hereby, where-
ments, insurance premiums, O -ha yable by grantor, either  ypgon the trustee shall lix the time and place of sale, give notice thereol as then
by direct payment fici 3 h tunds with which to required by law and proceed to foreclose this trust deed in the manner pro-

make such payment, beneliciary may, at its option, make payment thereof, vided in ORS 86.740 to 86.795.
and the amount so paid, with interest at the rate set forth in the note secured 13. Should the beneliciary elect to Joreclose by advertisement and sale
hereby, together with the obligations described in paragraphs 6 and 7 of this  then alter default at any time prior to five days before the date set by the
trust deed, shall be added to and become a part of the debt secured by this - frustee for the trustee’'s sale, the grantor or other person. sq privileged by

‘ teust deed, without waiver of any rights arising. from breach of any of the ORS 86.760, may pay t ici his successors in interest, respec-

covenants hereol and for such payments, wth interest as ._"’"«“’d' the prop-"  tively, the entire amount then due under the terms of the trust deed and the

i\ erty hereinbefore described, as well the “stantor, chall’ be bound to the - obligation secured theseby (including costs and expenses actually incurred in

same_extent that they are pound - lor the. payment of the obligation kerein the ferms of the obligation and trustee’s and attorney's lees not ex-

described, and all such payments shall be immediately due and payabie with- 3 ¢ than such portion of the principal as would not then

out motice, and the nonpayment thereol shall, at the option of the beneliciary, £ occurred,, and thereby cure the delault. in which event
render all sums secured by this trint deed immediately due and payable and  afl foreclosure proceédings shall be dismissed by the trustee.

| constitute a breach ol this trust deed. Lo e 14. Otherwise, the_sale shall be held on the date and_at the time and

.. 8- To pay. all costs, lees and expenses of this trust including the cost place designated in the notice of sale. The trustee may sell uaid property either

of tiile search as well as the other costs and expenses of the trustee incurred {n one parcel i parate parcels and shall sell the parcel or parcels at

in connection'with ar in enforcing this obligation and trustee’s and attorney’s auction to tF i - cash, payable at the time of sale. Trustee

fees actusily incurred. .. - . . shall deliver ta the purchaser its deed in form as required by law conveying

7. To appear in and defend any action or proceeding purporting €0 the property %o sold, but without any covenant or warranty, express or im-
affect the security rights or powers of beneliciary or trustee; and in any suit, lied. The recitals in the deed of any matters of fact shall be conclusive prool
action or proceeding in which the beneliciary. ar lrustee may 8ppear, including - 5 the truthfulness thereol. Any person, excluding the trustee, but including
any suit lor the foreclosure of this deed, to pay all costs and expenses, in-  the grantor wnd beneficiary, may purchase at the sale.

cludind evidence of title and the beneliciary's or trustee's atlorney s fees; the 15, When trustee sells pursuant to the powers provided herein, trustee
ot ol afforney's feey mientioned in this paradraph 7 in all cases shall be  shall apply the proceeds ol sale fo payment ol (1) the expenses of sale, in-
fived by the teial couct ami ir the event ol an appeal lrom any juddment of  cluding the tompenuation of the trustee and a reasonable charge by trustee's

The feial coued, érantor lurther adreos to pay mech wim ad the ap- attarney, 72) fto the obligation secured by the trust deed. (3) to all persons

P adge tearanahls oa the hensliciary's or truafes’s atiors faving tocondsd liens subssquent fo the interest of the rrustee in the trust
L ?! appral: - . . deed @ theit interests miy Arpear in the order of their priotity and (4) the
. It is mutually agreed that: . it any, to the grantor o to hix sticcessor in intereat entitled o wuch

In the event that any portion or all of sald property shall be taken
under the right of eminent domain or condemnation. beneticiary sAall have the B law Beneficiary may from fime fo
right, il it %o elects, to require that all or any portion of the monies payable i Y y trustee named hetein or to any

as compensation lor such taking, which are in excess of the amount n-qpirtd i . Upon such appointment, and without
to pay all reasonable costs, expense. and attorney's lees necessarily paid ar the Iatter shall be vested with all title,
ed by drantor in such proceedings, shall be paid to beneliciary and . trustee herein ramed or appo. nted
hoth in the trial and sppellate courls necossarily paid or incurred by bene- instrument ex . ing reference to this trust deed
liciary in such proceedinds, and the ance applied upon . the. indebiedness and its place o > i i County
secured hereby: and Arantor adrees, B own exprnse, o e such actions  Clerk or Recorder i i i
and execute such instrumnents as & 1l be necessary in obtaining such com- shall be conchanive prool ot proper appoinfment of the succesor trusfee.
pensation, promptly upon beneliciary’s request. ) 17. Trustee accepts this trust when this deed. duly executed and
9. At time and from time to time upon written request of bene- acknowledged s made a public record as provided by law. Trustee is not
{ its lees and pr ntation of this deed and the note lor  obligated to notify any party hereto of pending sale urder & other decd of
es. for cancellation), without altecting trust or of any action or proceeding in which grantor, beneliciary or trustee
payment of the indebtedness, [rustee may shell be Jess such action of procending it Arzghr by truster,
i -~
.li NOTE: The Trust Daed Act provides that the 1ustes hetaunder must be who iy on active embet of she Oregen State Bor, o tonk Comany
{1 or savings ond loan asouchon avthari lo do buviness under the laws of Drepon or United States. o M autance Compuny aut > reol
[‘ « property of this state, its subsidioties, affiliates, ogenh ot branches, or the United States or ony ogency thereof.

§ applied by it lirst upon any reasonable costs and expenses and attorney’s fees, 8 substitution shall 50 made by written




~

‘The grantor covenants and agrbes. to ‘and with the benéficiary and those claiming under him, that he is law-
- fuliy sgized in fee simple' of -said ﬂ;sqrfbedi rpal'pmperty and ‘has"a‘—valid,-unenwmbered title thereto

and that he will warrant and forever defend the same against all 'persons whomsoever.

The grantor warrants that the proceeds of ‘the loan represented by the: above described note and this trust deed are:
(a)* primarily for grantor's personal, family, household or agricultural purposes (see Important Notice bslow),
A‘”,\ for-an v_; L ‘I v"_'“: H Ve -._ ) £, Jaaams: . 1F_'_ il PE Y " _5‘.' J, al

- UFPOIS.
This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, 8 and: ig The term beneficiary shall mean the holder and owner, including pledgee, of the
contract secured hereby, whether or not named as a beneticiary herein. In construing this deed and whenever the context so requires, the
uline gender. includes the feminine and tha neuter, and the singul. ber includes the plural.

. IN WITNESS WHEREOF, said 'grantor has héreunto set his hand the day and year first above written.

* IMPORTANT NOTICE: Delete, by fining out, whichever wanﬁn!y {o) or (b) is x .
not licable; . if {a) -is opplicable and the beneticiary is a creditor AR At S D WICAEETTIR Om PP WP
or such word is defi "rln the : Truth-in-Lending Act and Regul ' Z, the ) RONALD P. ABEL

beneficiary MUST comply with the ‘Act’ and’ Regulation. by moking required .

discl, for this purp if this i Is to be a: FIRST lien to finance o o el
the purchase of a” dwelling, use Stevens-Ness Form'No. 1305 or equivilent;
(if this instrument is NOT fo be a first lien, use Stevens-Ness Formt No. 1306, or
quivalent, 1f pl with the Act not requived, disregard  this notice.
{if the signer of the obove is o corporation, ’ i . :
ute the form of acknowledament oppotite.] o

Hawar) ; . . {ORS .93.490)

STATE OF @REGON, . S v xr)»; P - STATE OF OREGON, County of..............cooooocvcoeeei o o,

Mardy v§ @ . 19725 . : Personally appeared
Péraonnﬂy appeared the above named

e e e te—te e emmeiab e e eees e e who, being duly sworn,
each for himsell and not one for the other, did say that the former is the

president and that the latter is the
. secretary of .

e ..., & COrporation,

and that the seal alfixed to the foregoing instrument is the corporate seal

of said corporation and that said instr was signed and led in be-

half of said corparation by authority of its board of directors; and each of

them k: ledged said instr to be its voluntary act and deed.
Before me: s

R SO U SN (OFFICIAL
Notary Public for Oregon SEAL)
My commissioiq expires:

. .. REQUEST FOR FULL RECONVEYANCE
i Teo be uted enly when sbligatiens have been poid.

eeieaenly Trustee

... . The undersigned is the l&dgl.owizgrw hoider of ali ind bted . ss socured .by the foregoing trust deed. All sums secured by said
trust deed have beén.fully paid and satisfied. Ygu hereby are directed, on Ppayment to you of any sums owing to you under the terms of
4aid trust doed or purmant fo,statute, to_cancel all evidences of indebtedness secured by said trust deed (iwhich are delivered fo you
herewith together wv'it‘ﬁ'_l;n_iq:tfusfddeedt)jlﬁ@ fi ‘rteonny without warranty,  to_the parties designated by the terms of said trust deed the

-extate now. held byfyou under the same. Ma reconveyance and documents to ... ...

P

DATED: .. . o 19

Beneficiary

De net lese or destrey this Trust Deed OR THE NOTE which it secures. Both must be deiiversd te the trvstes for ! before

TRUST DEED STATE OF OREGON

i, (FORM Ne, 881} | ou.oc: T
_STEXENS.NESS LAW PUB. CO.. FORTLAND. OAL.,. . || . v . o . County of . Klamath

' ‘ . CUT U0 I certity that the within instru-

_.ment was received for record on the

-19tkday of . Aprdl........, 19.29..,

£PACE RESERVED at..2:49 .._o'clock..PM., and recorded

o : G“nmr SOV rOR in book z

dteiemieadteiedfd T 20 mgconperes use: o a8 file/resl number.....0!

o Record of Mortgages of said County.
...LLSFARGOREALTYSERVIC ‘. ) o Witness my hand and seal of

i “County attixed.

FE AR SN

*. KFTYR RECORDING AETURN T




