“ R o ' - : ERa 5. ESS CAW FUSLISHING €0., PORTLAND, ON. 97204

s TRUST DEED, made this., . o ., between
A. AUSTIN AND MARG IN, s Grantor,

: , as Trustee,
UNDER T UST 7 1.9.., as Beneficiary,
R - . “WITNESSETH e :
P i i grants, bargains, sells and conveys ‘o trustee in trast, with power of sale, the property
' amath  _ County, Oregon, described as: PR )

Sék 14 OREGON SHORES SUBDIVISION-Tract #1053 in ‘the County

~
am s-3tate of Oregon, 2as shown on the Map filed .on October 3,
o 3 . in the Volume 20, ‘pages 21 and 22 of MAPS 1n the, office. of the
- . Sl Countly Recorder of said County. ; i
. < i L
. - ’ . v
[ o i
. togethed with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto pelonging or in anywise
= : A - now or | hereafter appertaining, and the rents, issues and profits thereof and all lixtures now of hereaiter attached to or used in connec-
B} ’ tion with said real estate. : . :
FOR THE'I?URPOSAEN%F S%V%JR}I{%%DPIE{E‘SO%NE oEl each agreement of grantor herein contained and payment of the
’ sum of _ Y HOUS e E 3‘————_——:_— —5._8/1 === Dollars, with interest
: : . thereot) according to the terms of a promussory note of even date he(ewith, payable to beneliciary or order and made by grantor, the
- xg S T final phyment of principal and interest hereol, if not seoner_paid, fa be due and payable .. ey B
"~ : . ’ The date of maturity of the debt secured by this instrument (38 the date, stated above, on which the #inal installment of said note
: R becomps due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
= sold, donveyed, assigned or aiienated by the grantor without " lirst having obtained the written consent or approval of the beneliciary,
then, dit the beneficiary’s option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or
herein| shall become immediately due and payabls. e :
“ The ubove described real properly is nof currently vsed for ugvkuhuml, simber ot grazing purposas.
) of this trust deed, g";n(or agrees: (a) c_omcnt to the making ol any map or plat of said property; (b) join in
ntain said property in condition ‘}mnlm'p any easemnent o7 creating any _restric!ion thereon: (c) join m_any
. any building or improvement theieon? subordination” or other agreement atlecting this deed or the lien or charge
- te of said property. thereol; (d) :~convey, without warranty, all or any part ol the property. The
< . T ptly and in good and workmanlike grantee in Ai) reconveyance may be described as the “'person or persons
manne| any. building or improveme ich may be constructed, damaged or fegally entitle.” * .ereto,’” and the recitals there'n of any ‘matters or lacts shall
destrojjed thereon. and pay when due all costs incurred therelor. be conclusive proot ot the truthiulness thereol. Trustee's fees for any of the
N 3. To comgly with all laws, ordinances. regulations, covenan(s, condi.  services mentioned in this paragranh shall be not less than $s.
. i nd restriclions alfecting said property; { the beneficiary so requests, to . 10. Upon any delault by grantor
| U - o il executing such financing statements purs he Unilorm Commer- time without notice, either in
- . - sal Clode a3 the Sheneliciary may fequire and to pay lor filing same m the pointed by a court, and withou!
: . : Blic oflice of ollices, as well the cost of all lien searches made the indebtedness
¢ otlicers™or wearching agencies ag may be deemed desirable by the
- R . 2. To provide and continuously maindain insurance on the buildinds .
2 . ¢ hezenlter erected on the said premises against loss of damage by lire 1 es upon any in
- ‘sch othes hasards a3 the beneliciary may from time to time require, i ficiary may determine.
an aount not less than ... . - T , written in At T entering upon and takind possession of said pmpcrty, the
comgjinies acceptable to the beneliciary, with loss p-_yable to the latter; all  collection of h rents, issues and protits, or the proceeds ol fire and other
policies of insurance shall be delivered to the beneficiary as =oon as insured; insurance policies or compensation or awards for any taking or damage of the
grantor shall Iail for any reason to procurs any such insurance and to property; and the application or release thereof as aloresaid, shall rot cure or
a id policies to the beneliciary at teast lifteen days prior to the expira- waive any delault or notice of default hercunder or invalidate any act done
r policy of i hereafter glnced on said buildings, pursuant to such notice.
S - . i ntor's expense. The amount 12. Upon default by grantor in payment ol any indebtedness secured
. 4 : y be applied by benehi- hereby or in his performance of any agreement hereunder, the beneliciary may
- ciary 2 he ? h order as beneficiary declare all sumns secured hereby immediately due and payable. In such an event
may| determine, s mou collected. or  and il the above described real property is currently used for agricultural.
any |part thereol, may Be released to grantor. application of reloase shall  timber or grasind purposes. the bencliciary may proceed to foreclose this trust
) not [cure or waive any default or notice of default hereunder of invalidate any deed in equity, as a mortgage in the manner provided by law for mortgage
M - . ! h notice. . . toreclosuses. However i said real property is not so currently od, the bene-
. . . 5. To premises Iree from comstruction Lens and to pay all  ficiary at his election may proceed to loreclose this trust deed in equity as a
e T e tax{s, S other charges that may be levied or assessed upon oF mortgage or direct the ttustec to foreclose this trust deed by advertisement
- o . R agalnst 3 t of such taxes, as_sessmemg and other and sale. In the latter event the beneliciary or the trustee shall execute and
- chapges be due or delinquent and promptly deliver receipts therelor  cause to be recorded ‘his written notice ol delault and his election fo sell the
to peneliciary: should . the. grantor fail to make payment ot any taxes, assess-  said Jescribed. real property (o satisly the obligations secured hereby, where-
melits, “insurance premiuns,. or othe payable by grantor, cither  upon the trustee shall lix the time and place of sale, give notice thereof as then
ment or by with funds with which to i e and proceed to loreclose this trust deed in the manner pro-
payment, beneliciaty 3 h &t i S 86.740 to 86.795.
! the amount SO paid, with interest at the rate ed 13. Should the beneliciary elect to foreclose by advertisement and sale
her with the obligations described in then after delault at any ‘tima prior to live days before the date set by the
be added (0 and become a part § the trustee for the trustee’s sale, the granfor or S her person, so privileged by
aiver of any rights arising from breach ol any of the ORS 86.760, may pay to the beneliciary of his successors In interest, respec-
. i h r such payments, wth interest as aforesaid, the prop-  tively, the entil he terms of the trust deed and the
. well as the grantor, ahall’ be bound to the  obligation secur incurred in
- e for the payment of the obligation herein  enlorcing the &
e . e yments shall be immediately due and payable with- ceeding $50 h X rincipal as wou
< : . H i ment thereol shall, at the option of the beneliciary,  be due ed, and thereby cure the delault, in which event
- . - by this trust deed immediately due and payable and ' alf foreclosure proceedings shall be dismissed by the trustee.
rust deed. R . 14. Otherwise, the "ale shall be held on the Jate and at the time and
. . fees and expenses of this trust including the cost  place designated in the aotice of sale. The trustee may sell said property either
o title search as well as the other costs and expenses of the trusfee incurred  in one parcel or in separate parcels and shall sell the parcel of parcels at
i oonnectlijan with :J in enforcing this obligation and trustee’s and attorney's auction to the highest bidder for cash, .. tme of sale.
fles actually incureed. .. . . . . shall deliver to the. purchaser its deed i ¥ y law conveying
o - . 7. To appear m and defend any action or proceeding purport £ the pmperfy‘ so' sold; buat without any covenant or warranty, express or im-
- - . altect the security rights of powers of beneliciary oF truste a plied. The recitals irt ihe deed of any matters 'of lact shall be conclusive proot
: al:tion or proceeding 0t which the beneliciary of trustec may .n’;‘f' of the truthlulness thereol. Any perton. excluding the trustee, buf including
shy suit for ths Ioreclosure ol this deed, to pay 3ts 8 expenses, the drantor and ‘beneficiary, may purchase at the sale.
. - ary's or trustecs attorney's lees; the 15. When teustee sells pursuant to the powcrs rovided herein, trustee
: . A this paragraph 7 in all casel shall be  shall apply the proceeds ‘ol sale to payment of (1) B expenses of sale, in-
_ . i of an appeal from any juddment o cluding the compensation ol tha teustee and_n reasonahle charge by frustee’s
L dreen fo ﬁ‘,’)’ such sum A he ap-  attorney, (2) to the obligation secured by the trust deed, (J3) 0 all persons
. et ahall - adjudide reasonahble an the beneliciary’s of truste having recorded liens su the interest of the irustre in the trust
i - Teon on such appoal. - S - heir interests may appear in the order ol their priority and (4) the
P . oo It s mutually ndeeed that! wirplus, it any, fo the grantor of to his ccessor in interest entitled o such

H. In th= { that any portion ot all of aakl y-mg’;nly ahnlf tso faken  surplus
sncder the right 'of eminent domalin oy comismpation, ferieticiaey shall have tha {£. For any season pormitted by Jaw beneliciary mav from fime (O
Lighe, it it so olects, ta require that all or any partion ol the manies payahile time appoint A surceawit Of RUCCEOS to any frastes nrined herein or fo any
- . as mmpenuninn tor such takind, which are in excess f the amoaount required sipecceanr Trslen appninted horeurulsr. Upan wrh Appointment, and withme
t - L to pay all reasonable coafs, eapenses ardd attorney ¥ fres necessarily pakt or conveyame (o the simwcesssnt trigates, the latlier shall lu- vestod with atl tstlr,
. . incurred by grantor in such proceedinds. be pakl to heneliclary amt L\nwnn arcl_ duties conterred upon Aty trusten herein named or apparinted
. - . applied by it lirst upon any reanonable vos nd attorney’s feed ereurnler. Each sich appointment and substimtion shall he made by weitfen
4 . . ., both in_the trinl and appellatr courts, NeCEssA 2 incurred by bene- instrument erecuted bv heneliciary, containing telerence fo this trust derd
. y R ficiary in wuch procesdings. and the balancs applied the indebtedness and its place ot record, whith, when recorded in the ollice of the County
o . . . secured hereby? and Arantor agrees, at ity own exprnae, to take wuch actions ol the counly oF counties in which the properey is situated.
and etecute such instrurnents as. & 1l be necemsrry in obtaining such com- i { of propet appointment of the succrasor frustee
pensation, promptly upon beneliciary’s request, 17. Trustee socepts this  trud when this deed. duly rxecuted ar
9. At any time and Irom time t time written request of bene- acknowledded is made s pudlic record M rovidad by Jaw. T ten is nOt
ficiary, payment ol its fees and prnenution ol od and the note for  obligated to notily any party hereto of progingd jer anv_ other deed ol
endorsement (in case of tull reconveyances. for cancellation), without allecting trust or ol any action or procen:ﬂnt in which deantar. - ar trusfes
the nability ol any person tor the payment of the indebtedness. trustee MAY shall be a party unless n\uch action or procecding 1 hrought

NOTE: Tha Trust Deed A provides that the inntee hereunder must be either_aon attamney. wha it on achive member of the Oregon Store Bar, 0 bonk, trvst company
. A or savings and loan ausociation authorized 10 do businesy under the laws of Otegon or the \i Sates, o title inwrance compony authorized to insure nite 10 real
- A L. . propety of this sate, i3 whiicaries, affiliotes, agents of branches, or the United States or ony agency thereot.
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The grantor warrants that the procee
Primarily for Branftor's personal, family, h
4 ioati L 7" 4 .

ds ﬁ! the loan represented by the ab,
by hald

ove described note and this trust deed are:
or agricultural
7 ) &

purposes (see Important Notice below),

r A3

‘purpone:
This deed applies to,
ors, personal representatives,
‘ontract secured hereby,
(nasculine gender includ,

inures

whether or
the femi,

successors and assigns. Th

4 » 2 or ai-perposes 1

0 the benetit of and binds_all parties hereto, their heirs, legatees,
e term beneficiary shall mean the holder and
ticinry herein. In construing this deed und whe,

deviseos, adminislratcrs, execu-
owner, including pledgee, of the

not named as a never the context so requires, the

IMPORTANT NOTICE: Delete,
licable; if

by lining

IN WITNESS WHEREOF, said gran

h » and the singular mumper includes the plural.

tor has hereunto set hjs

{a) or (b). is B xf

out, whichever.

y (o) is 11

sclosures;

ble and the b Y is a

-by making

d th‘eiday and year first abevse/ i f
' %éy .......

required .

(0

.(1 ivalent, (f com,
B8} the signer of the

wsie the form of oc

stars -SRI

above it a corporation,
knowledament opposite.] .

...JAMES A.. A
... MARGARET H, '

@ purchdse ‘of o éwo!ling, use Stevens.Ness
if] this instrument is NOT to be o firit lis
plionce ‘with -the Act

) -
otary. Public tor Qogen M .
My commission expirea: *ﬁ;}/‘g?/ /982~

it is to be o FIRST fien ta finance
Form:No. 1305 or wquivalent;
Stevens-Ness Form No. 1306, or

not uqujr«j. disregard fhi; notice, :

n, use'

{ORS' 93.450)
-STATE OF OREGON, County of.._
Personally appeared . Sl . and
; : o who, being duly sworn,
the other, did say that the former is the
- president and that the latter is the
- secretary of ..

each for Aimssit and ot one fur

mgomg instru. .

tary. act and deed.

t the se
‘of said corporation” and that
" half of said’

.
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(OFFICIAL

Netary Public jor Ore SEAL)

"My commission expires:

: 'The AundenignedA is the le
¢ deed have been tully paid and
trust deed or Pursuant to staty

« REQUEST FOR FULL RECONVEYANCE

- Te be vsed ov;ly when obligations have been paid.

8al owner and """f' i:o(allj' debteds
satisfied, You

-hereby are directed, on pa

[Vith todsther with said trust deed

De net lese o destrey this Trug Deed OR THE NOTE which it secures. Both must be delivered te the trustes for

» £0 cancel all evidences of i, debted,
and to reconvey, without warranty, . fo
. Mail reconveyance ami documents to .

Bemﬁc‘.ry e

betore e will be mode.

T

TEVENS.N

;o AFORM No. 881)
X

RUST DEED

53 LAw PUB’ co.. PORTL anD,
s N 0

STATE OF OREGON

onE,

'S A

S A.AUSTIN.
ARET

"H. AUSTIN

County of .. Klamath
( . 1 certity that the within instry-
.. mont 'was received for record on the
’ .lﬂthday of . April
atdill.. ~--0'clock. ..M., and recorded
inbook.....M79...  on page. 8748, or
as file/reel number..... 65 198,
Record of Mortgages of said County.

Witness my hand and seal of

SPACE RESERVED

. FOR

DER'S Uge® ¢
N,

" HecoRm 4:
IN Rt
.
L S

)

" Couinty attized.




