65800 ' TRUST DEED

- THIS TRUST DEED), made:this
LEE SHARP, A

..., as Grantor,
: : , as Trustee, | S :
TEE_UNDER TRUST. 7219 as Beneficiary, i ] ST
WITNESSETH: : :

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
Klamath County, Oregon, described as: L v

Lot 9 in Block 5 OREGON SHORES SUBDIVISION-Tract. #1053 in the County of
Klamath, State ‘5f Oregon, as shown on the Map filed on October 3, 1973
in Volume 20, Pages 21 and 22 of MAPS in the office.of the County

. said County.

— T

tcgether with al! and singular the tenements, hereditaments and appurtenances and al' other rights thereunto belonging or in anywise
abw or hereafter appertaining, and the rents, issues and profits thereof and all tixtures now or herea’ter attached to or used in connec-
tilon with said real estate. '

FOR THE PURPOSE OF SECURING PERFORMANCE ot eachvagrsemenbof grantor herein contained and payment of the

L P°"rHREE_THOUSAND ONE.HUNDRED PENTY < FOUR~m == == =====33/ 100 Dollars, with intercst B L

thereon according to the terms of a promissory note 9!. even date herewith, payable to beneficiary or order and made by grantor, the

final payment of principal and interest hereof,.if not sooner. paid, to be due and payable . R LU
The date of maturity of the debt secured by this instrument 1s the date, stated above, on which the linal installment of said note
Hlecomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sptd, conveyed, assigned or alienated by the grantor without lirst having obtained the written consent of approval of the beneficiary,
fhen, at the beneliciary's option, all obligations sscured by this instrument, irreapective of the maturity dates expressed therein, or
erein, shall becomoe immediately due and payable. - : B
s above deicribed real property s not currently used . for ogricultuzal, timber or grazing purposes. i o S
To protect the securily o .this trust deed, grantor agrees: (a) consent fo the making ol any map or piat of said property; (b) join in
1. To protect, preserve and maintain said property in good condition granting any easement or creatind any restriciion thereon; (c) join in any
d repair; not:to remove Of demolish any building or improvement thereon; . ‘subordination -or " ather agreement aflectind this deed or the lien or charge
¢ fo commit Gr permit any waste of said propetty. thereol; (d) reconvey, without warranty, all or any past of the property. The : .
" To complete or restore promptly and in good and workmanlike  Arantee in any reconveyance may be dercribed as the ‘‘person or persons , -
building ot ﬁnn'oviml'vhka may be constructed, damaged or legally entitled thereto,” and the recitals there'n of any matters or lacts shall e
and pay.when due all costs incurred therelor. be conclusive proof o ess thereol. Trustee's lees lor any ol the .
with all laws, ordinances, regulations, covenants, condi- services mentioned in this paragraph shall be not less than 35 . B -
i .+ il 'the beneliciary 3o requests, to ) 10. Upon any delault by grantor hereunder, bencliviary may at any i
suant to the Unilorm Commer- time without notice, either in person, by agent or by a receiver to be ap- : : R
ial Code a3 the beneliciary may requii pay lor liling same in the pointed by a coutt, and without regard to the adequacy of any security lor -
sroper public office or oiies, as well as the cost of all lien searches made  the indebtedness hereby secured, enfer upon and take possession of said prop-
by filing olficers or searching agencies as may be deemed desirable by the erty or any part thereof, its own name sue or otherwise coliect the rents,
beneliciary. issues and profits, including those past due and unpaid, and apply the same,
4. To provide and continuou* v maintain insurance on the buildings less costs and expenses of operation and collection, including reasonable atior-
now or herealter erected on the said emises against joss or damage by fi qe)_v': fees upon any indebtedness secured hereby, and in such order as bene-
and such other haszards as the beneficiary may lrom time to time requité, in ficiary mmay determine.
an amount not less 1. . . ..., wrilten in 11. The entering upon and taking possession of said property, the
companies acceptable to the beneliciary, with loss payable to the latter collection of such rents, issues and protits, or the proceeds of lire and other
policies ol insurance shall be delivered to the beneficiary as soon a3 ins insurance policics or compensation or awards lor any taking or damage of the
fail for any reason ta procure any such jnsurance and_to  property. and the application or release thereof as aforesaid, shall not cure or
ary at least lilteen days prior to the expira- waive any default or notice of default hereunder or invalidate any act done
herealter placed on said buildings, pursuant to such notice.
- . ) . 4 expense. The amoustt 12, Upon delault by grantor in payment ol any indebtedness secured
13 s . ed und fire or other insurance policy may be applied by b,"!"" hereby or in his periormance of any agreement hereunder, the beneliciary may
btedness secured hereby and in such order as beneliciaty  declace all sums secured hereby immediately due and payable. In such an event
may determ option of beneliciaty the entire amount o collected, or  and il the above described real pruperty is currently used lor agricultural,
any part thereof, may be released to_grantor. Such application or reledse shall  fimber or grasing purposes, the beneliciary may proceed to foreclose this trust
not cure or waive any detault or notice of delault hereunder or invalidate any deed in equity, as a ‘morfgage in the manner provided by law tor mortgage L
act done pursuant to such notice. "y U owever il said real property is not o currently used, the bene- - . S
5. To keep said premises Iree from construction Lens and to pay all ici R P roceed to foreclose thix trust deed in equity as a S
taxes, assessments and other charges that may be levied or assessed upon or i oreclose this trust deed by advertisement N -

d' property belore any £ - assessments and other 3 iciary or the trustee shall execute and - T
become past due or delinquent ai s therefor i ten notice of default and his electicn to sell the
ficiary; should the grantor fail to make i i real p 15 satisly the obligations secured hereby, where-

emiumns, liens or other ¢ ar ges  r ime and place of sale, give notice thereotf as then
or by providing beneficiary hi and eed ta foreclose this trust deed in the manner pro-
beneficiary may, at its option, 5.
id, with interest at the rate set beneliciary elect to foreclose by advertisement and sale
ligations described r then after default at any time prior to live days before the date set by the
trust deed, shall be d < P . trustee for the trustee’s sale, the grantor or other person_ so privileged by
trust deed, without waiver of any - ORS 86.760, may pay to the beneficiary or his successors in interest, respec-
covenants_hereol and for such payments, wth int Pﬂ’ﬁ' tively, the entire amount then due under the terms of the frust decd and the
erty hereinbelore described. as well as_the drantor, shall be bound f{o the  obiigation secured thereby (including costs and expenses actually incurred in
samne extent that they are bound for the payment of the obligation herein  enforcing the terms ol the obligation and trustee’s and attorney’s fees not ex-
Hescribed, and all such payments \ball be immediately due and payable. with-  ceeding $50 each) other Chon uch portion of the principal as would rot then
out notice, and the non yment thereol shall, at the option of the beneficiary,  pe due had no delault occurred, and thereby cure the detault, in which event
render all sums secured by this trust deed immediately due and payable and  all joreclosure proceedings shall be dismissed by the trustee. o
comstitute a breach of this trust deed. S . . 74. Otherwise, the sale shall be held on the date and at the time and . e
6. To pay all costs, lees and expenses of this trust including the cost  place designated in_the notice of sale. The trustee may sell said property either : - B
of title search as well as the other costs and expenses of the trustee incurred  jn one parcel or in separatc parcels and shall sell ‘the parcel or parcels at
in connection ‘wllh or in enlorcing this obligation and trustee’s and attorney’s  auction to the highest bidder lor cash, payable at the time of sale. Trustee
fees actually incurred. . " . shall deliver to the purchaser its deed in form as required by law conve ing
7. To appear in and defend any action or proceeding purporting to  the property SO sold, but without any covenant or warranty, €xpress or im- ;
rights or powers of '?'.“’l‘c"”y or trustee; and in any suif,  plied. The recitals in the deed ol any matters of fact shall be conclusive proof i . -~
r proceeding in which the l.unehctury or trustee may BppeAr, including  of the truthtulness thereol. Any person, excluding the trustee, but including :
| any suit for the toreclosure of this deed, to pay all costs and expenses, in-  the grantor and beneliciary, may purchase at the sale.
} cluding evidence of'(ltle and the beneliciary’s of trustee's attorney's lees; the "15. When trustee sells pursuant fo the powers provided herein, trustee
I amount of attorney’d fees mentioned in this paragraph 7 in all cases shall be shall apply the proceeds of sale to payment of (1) the expenses of sale, in-
lived by the trial court ared in the event of an appeal from any judgmrent or  cluding the, compensation of the trustee and a reasonable charge by trustee’s
devres ol the irial cntet, drantoe further adrees ta ﬁn_\- wyth sum as the ap- attorney, (2) to the obligation secured by the trust deed, (3) to all_persons
court SARIE adidde teasonahles as the henelitiary’s of trustea'n Attes- having tecarded lrens sul sequent to the inferest 'St the trustee in the trust
such o e - : . dent An Thele Intsreett IRAY RRASAY i the order of their priotite and (4} the
It is utual agroad that: e, doany, B the graphsr nr o Ma savesror in inferest entittad to much
8. In the cvent that any portion or &N ol said property shall be taken ur
under the right of eminent domain of condemnation, beneliciary shall have the 16. For any reason peemitted By faw heneliciary may from time (o
right. il it 0 elects, to require that all or any portion of the monies pavalie : or successors to any lfrustee named herein or to any
a3 compensation for such takirgd, which are in excess o i L ed hereunder. Upon such appaintment, and without
to pay all seasonable costs, expenses and attorney’s lees necessarily paid or the latter shall be vested with all title,
incurred by grantor in such proceedinds, shall be paid to bencliciary and i . trustee hercin named or appointed
applied by it firat upon any reasonable costs and expenves and attorneys tees, . titution shall be made by written
both in the trial and appellate courts. neccasarily & d by bene- instrument execuled by Jiciary, containing relecence to this trust deed
ticiary in such proceedings, and the balance applied upon the indebiedness and its place of record, which, when recorded in the oflice of the County
secured Sereby; and grantor agrees, at its own expense, (O take such actions Clerk or Recorder of the county of counties in which the property is situated,
and execute such instruments as_shall be necessary in obtaining such com- shall be conclusive prool ol proper appointment ol the succrssor trustee.
pen:ation, promptly upon beneliciary’s requesi. 17. Trustee accepts this trust when this deed, duly rrecuted and
9. At any time and lrom time to time upon written request of bene- acknowledged made a public record as rcovided by In Trustee is not
liciary, payment of ita fees nnd presen ion of this deed and the note lor obligated to notily any party hereta ol pe fing sale under anv othet deed ol
endorsement (in case ol full reconveyances, lor cancellation), without affectind { any action or proceeding in which grantor, Dbeneficiary or trustee ~
the liability ol any person for the paym of the indebtedness, trustee sh. party unless such action or proceeding is beought by trust

e ————————

NOTE: The Trust Deed Act provides thot the trustes hereunder muat be eithor_on attorn who I3 an ocive member of the Cvegon Shate Bar. o bank, trust company !

or savings and loan association authorized to do butiness under the lgws of Oregon or th United Stotes tle insurance company suthorized to insure nile 1o teal t . =
property of this state, its subsidiaries, aifilites, agents or branches, or the United States of any agency 1 ereof. ) . s -




The grantor covenarts and agrees to.and with the heneficiary and those claiming under him, tliﬁ‘ he is law-
ully seized in fee ‘simple of said'descrfbed‘real‘property'and haS"g’valid,‘ unenqumbergd title thereto "~

\nd that he will warrant and forever defend the same against all persons whomsoever.

The granfor warrants that the proceeds of the loan represented by the above described rote and this frust deed are:
ga)t primarily for grantor's }:ersonal, family, household or qgri::ultural purposes (see Important Notice below),
ric Ul TS P s e ton bosni P Plses

<> 5 e 5

© cReMEe . |
This deed applies to, inures to the benetit of and binds al% parties hereto, their heirs, legatees, devisees, administrators, execu-
tors, personal representatives, successors and assigns. The term beneficiary shall mean the holder and owner, including pledgee. of the
contract secured hereby, whether or not named as a beneliciary her{in‘ In construing this deed and whenever the context so requires, the
line gender includ the femini; ter, and the singul ber includes the plural.

IN WITNESS WHEREOF, said grantor has herezj'nto set his h the day and year first above written.

| s : { H ’ . ;

~ TMPORTANT NOTICE: Dalels, by lining out, whichever warranty o) or. bl is e

ficable; if y {a) is pplicobl “and the heneficiary is a creditor - 6 'f’-
¢~ Truth-in-lending ~Act and: Regulation Z, the

Y ST p th\hcAdund"_""by ki quired

disclozures; for this purpose, if this instrument is to be o FIRST Hen to firance

]ﬂu purchase of @ dwelling, use Stevens-Ness form No. 1305 or squivalent;

i€ this instrument is NOT to be a first lien, use Stevens-Ness Form No. 1306, or

equivalent. compliance with the Act not required, disregard this notice.

{i# the.signer of the ohave is @ corporation,
use the form of Xnowlsdgment oppasite.)
/I‘)Ilkf,# (ORS 93.490)
STATE OF @REEG6N, STATE OF OREGON, County of
|

g 19 e

ﬂ_‘_‘ﬂc:j\-.,!b o : Personally. appeared e
: . ..who, being duly sworn,

éf onefortheolher, drd say that the former is the
president and that the latter is the

el secretary of
|
) , a corporation,

and (that the seal aftixed to the foregoing instrument is the corporate seal
of said corporation and that said instrument was sigred and sealed in be-
half‘w of said corporation by authority of its board of directors; and each of
thetn acknowledged said instrument to be its voluntary act and deed.

| Before me:

1

Ltf S 1 S : (OFFICIAL

Notary public £ Ozeden Notary Pablic for Oredon SEAL)
¢ . . ; My commission expires:

Pesonly appored the s N ety tor Wimwell and m
I T I o L !

1

T
{

' |
» REQUEST FON FULL. RECONVEYANCE
Te be uied enly wh+n ebligations have been paid.

eeeremeeieep Tr%lstee

The undersigned is the legal owner ‘and holder ot all indab':tédneas secured by the foregoing trust deed. All sums secured by said
trust deed bave been. fully paid and satistied. You hereby are dli(ected, on payment to you of any sums owing to you under the terms of
eaid trust deed or pursuant to statute, fo ca el all ide. of indebtednes: secured by, said_trust deed (which are delivered to you
herewith :ogagprwith~sqq1im§rfjae§g),*§}a¥oi¢ié§? ithout warranity, ‘to the parties designated by the terms of said trust deed the

|
T A

estate now held by'you under the same. Mail reeonveynnce &ﬁd{d&wzﬁen“ £0 oo e eeeereenneins
DATED: ... oooeee o oo Y 19 .

i

De net lese or destrey this Trest Deed OR THE NOTE which it secures. Both must be delivered to the trustes for tion befors

TRUST DEED STATE OF OREGON

~ e (FORM We. BRI ST
.ntvmn-ni:.uw ml.:o..rahvunn. onm, - - . B g (e . County of KLamat;h
T TN C ERNER SR | LR B T PRI 1 certify that the within instru-
PA.TBICIALEESHARP* W e ment was  received for record on the
i D . A o STt 19thday of L Aprdl ,19.19
'(? ACE RESERVED at.. 3211 _o'clock. P.M., and recorded
1 rom in book 8151..
. as filofreel number.. .83 QQ........
Record of Mortgages of said County.
e  Witness my hand and seal of
County affixed.

RN

REALTY SERVICES, |
Rt ol

vl - ensticiary -
 ArTen RECoRDING RETURNTO 0, Ty ;
WELLS FARGO: REALTY ~SERVICES 'INC.

572 East Green Stgaet, ;
iPls&dena. Califontl%a 9! 0&‘“)

|
. . 4 N
oo ‘ - chbno’:'a's USE
t} ot
|
I
]
i




