made this

' THIS TRUST DEED,

YLE O. GARRISON AND JOSERHINE M. WIFE ' as Grantor,
URAN! , as Trustee,

UNDER TBUST7219, as Beneficiary,

WITNESSETH:

Grantor irrevocably grants, bargains, sells and conveys to trustee in trust, with power of sale, the property
. .Klamath . County, Oregon, described as:' ' : .

0t 20 in ‘Biéck ‘5 OREGON SHORES SUBDIVISION-Tract #1053 in the County of
Klamath, State of Oregon, as shown on the Map filed. on October 3, 1973
olume 20, Pages: 21 and 22 »f MAPS in the office of the County Recdorder
f saidsC ST ‘ e oo

yu together with all and singular the tenements, hereditaments and appurtenances and all other rights thereunto belonging or in anywise

now or herealter appertaining, and the rents, issues and profits thereof and all fixtures now or hereaiter attached to or used in connec-
! tion with said real estate. - E .

) FOR THE PURPOSE OF SECURING PERFORMANCE of each agreement of grantor herein contained and payment of the

smot . THREE THOUSAND FOUR HUNDRED SIXTY-FOUR=-=-=========-84/ Hfhrs, with interest

thereon according to the terms of a promissory nofe of even date (rerew' h, payable to beneficiary or order and made by grantor, the

tinal payment of principal and interest hereof, if not sooner paid, to be due and payable ... . , 19 .

The date of maturity of the debt secured by this instrument is the date, stated above, on which the final installment of said note
becomes due and payable. In the event the within described property, or any part thereof, or any interest therein is sold, agreed to be
sold, conveyed, assigned or alienated by the grantor without first having obtained the written consent or approval of the beneficiary,

then, at the beneliciary's option, all obligations secured by this instrument, irrespective of the maturity dates expressed therein, or

herein, shall become immediately due and payable. . -

The above described real property is not currently used for ogricultural, timber or grazing purposes.
. e h b

To.protect. the security of this trust Jee_d, drantor agrees:
1. To protect, preservé.and mrintain said property in good condition
£

ve or demolish any buitding’of imptovement (hereon; '

gny waste of said property. S

Y 0 testore promptly and- it ‘food and workmanlike
nd Ur improvement which may, structed, damaged or

ralpary when due &ll-cbsts inturred refor, .
i inances, redulations, covenants, condi-
d, propertys il -the-bume 30 requests, to
join in executing: each*tin g menis pursuant to the orm Commer-
cial Code as the beneliciary may require and to pay lor filing same in the
proper public olfice or ollices. as well as the cost of all lien searches made
b; ing officers or searching agencies as may be deemed desirable by the

4. To provide and continuously maintain insurance on the buildings
now aor herealter erected on the said premises against loss or damage by lire
and such other hazards as the beneliciary may /Jrom time o time require, in
an amount not less than §. .. )
companies acceptable to the beneticiary, with loxs payable to the latter; all
policies of insurance shall be delivered to the beneficiary as soon as insured;

if the grantor shall fail for any reason to procure any such insurance and to .

deliver said policies to the beneiiciary at least liiteen days prior to the expira-
tion ol any policy of insurance now or herealter placed on said buildings,
the beneficiary may procure the same at grantor's expense. The amount
collected under any tire or other insurance policy may be applied by benefi-
ciary upon any indebtedness secured hereby and in such order as beneliciary
may determine, or at option ol beneliciary the entire anwount so collected, or
any part thereol, may be released to drantor. Such application or release shall
not cure or waive any defaull or notice of delault hereunder or invalidate any
act done pursuant to such notice.

5. To keep said premises Iree lromr construction l'ens and ta pay all
taxes, assessments and other charges that may be levied or assessed: upon or
against said property belore any part of such taxes,’ assessments and other
charges become past due or delinquent and promptly deliver receipts therefor
to beneficiary; e grantor fail to make payment of any taxes, assess-
ments, insurance premiurms, liens or other charges payable by grantor, either
by direct payment or by providing beneliciary with funds with which tc
make such payment, beneliciary may, at its option, make payment thereo!,
and the amount so paid, with interest at the rate set lorth in the note secured
hereby, together with the obligations described in paragraphs 6 and 7 of this
\mm deed, shall be added to and become a part of the debt secured by this
trust deed, without waiver of any rights arising from breach ol any of the

covenants hereal and for such payments, wth intecest as aforesaid, the prop-:

erty hereinbefore described. as well as the grantor, shall be bound fo the
same exten! that they are bound for the payrment of the obligation herein
described, and ail such payments shall be immediately due and pa{nble with-
out notice, and the nonpayment thereol shall, at the oplion ol the beneliciary,
render all sums secured By this trust deed immediately due and payable and
constitute a breach of this trust deed.

6. To.pay all costs, lees and expenses of this trust including the cost
of title search as well as the other costs and expenses of the trustee incurred
in connection with or in enforcing this obligation and trustee’s and attorney's
lees actually incurred. i | K

. To appear in and defend any action or proceeding purporting to
alfect the security rights or powers of beneliciary or trus‘ee; and in any s
actiont or proceeding in which the beneficiary or trustee may appear, including

any suit for the foreclosure of this deed, to pay all costs and expenses, in-

cluding evidence of title and the beneliciary’s or frustee’'s aftorney’s fees; the
amount ol atforney's fees mentioned in this paragraph 7 in all caves shall be
tived by the teial court and in the event of .an appeal lrom any juddment or
docres ol the trial court, grantor further agrees to pay such s as the ap.
peliate court MAN “ABjudde reasonable as (he boneltviary's or (rustes’s attwi~
nev's lews an auch appeal. ... - . .
It is mutually agreed that: . .
8. In the event that any /mllkm or all ol said property shall be taken
under the right of eminent domain
right, It it so elects, to require that all or any portion ol the moniea payabls

as compensation lor auch taking, which are In excraa ol the amount required .

to pay all reasonable costs, sxpenses and attarney’s lers necessarily paid or
incurred Dby grantor in such proceedings, shall be paid to heneliciary and

applied by it tirst upon any reasonable costs and expenses and attorney’s lees, .

both in the trial and appellate courts, necessarily paid or incurred by bene-
ficiary in such proceedings, and the balance applied .upon .the indebtedness
secured hereby; and drantor agrees, at ifs own expénse, lo take such actions
and execute such instruments as shall be necessary obtaining such com-
pensation, promptly upon beneliciary’s request. 3
9.” At any time and from time to time upon written request ol bene-
ficiary, payment ol its fees and presentation of this deed and the note for
lorsement (in case ol full reconveyances, lor cancellation), without allecting
the liability of any person lor the payment ol the indebtedness, trustoe may

..., Wriften in

or condernnation, beneliciary shall have the |

(a) consent to the making ol any map or plat of said property; (b) join in
granting any easement or creating any restriction thereon; (c) join in any
subordination or other agreement aflecting this deed or the lien or charge
thereol; (d) reconvey, without warranty, all or any part of the property. The
grantee in any reconveyance mdy be described as the '‘person or persons
legally entitled thereto,” and the recitals therein of any matters or facts shall
be conclusive proof of the truthfulness thereof. Trustee's fees for any of the
services mentioned in this paradraph shall be not less than $5.

) 10. Upon any default by grantor hereunder, beneliciary may at any
time without notice, either in person, by agen! or by a rcceiver to be ap-
pointed by a court, and without regard to the adequacy ol any security for
the indebtedness hereby secured, enter upon and take possession of vaid prop-
erty or any part thereol, in its own name sue or otherwise cnllect the rents,
issues and prolits, including those past due and unpaid, and apply the same,
less costs and expenses ol operation and collection, including reasonable attor-
ney's lees upon any indebtedness secured hcreby, and in such order as bene-
ficiary may determine.

.11, The entering' upon and taking possession of said property, the
collection of such rents, issues and prolits, or the proceeds of lire and orher
insurance policies or compensation or awards for any taking or damage ot the
property,” and the application or release thereof as aforesaid, shall not cure or
waive any default or notice of default hereunder or invalidate any act done
pursuant to such notice.

12. Upon default by grantor in payment of any indebtedness secured
hereby or in his perlormance of any agreement hereunder, the beneliciary may
declare all sums secured hereby immediately due and payable. In such an event
and il the above described real property is currently used for agricultural,
timber or graxing purposes, the benelrciary may proceed to foreclose this trust
deed in equity, as a mortgage in the manner provided by law lor mortgage
loreclosures. However il said real property is not so currently used, the bene-
liciary "at his election may proceed to foreclose this trust deed in equity
mortgage or direct the trustee to foreclose this trust deed by advertisement
and sale. In the Iatter event the beneficiary or the trustee shall execute and
cause to be recorded his written notice of delault and his election to sell the
said described real property to satisly the obligations secured hereby, where-
upon the trustee shall fix the time and place of sale, give notice thereof as then
required by law and proceed to foreclose this trust deed in the manner pro-
vided in ORS 86.740 to 86.795.

13. Should the beneficiary elect to foreclose by advertisement and sale
then after delault at any time prior to tive days belore the date set by the
trustee for the trustee's sale, the drantor or other person so privileged by
ORS 86.760, may pay to the beneliciary or his successors in interest, respec-
tively, the entire amount then due under the terms of the trust deed and the
obligation secured thereby (including costs and expenses actually incurred in
enforcing the terma of the oblidation and trustee’s and attorney's lees not sx.
ceeding $50 cach) other than such portion of the principal as would not then
be due had no delault occurred, and thereby cure the default, in which event
all foreclosure proceedinga shall be dismissed by the trustee.

- 14. Otherwise, the sale shall be held on the date and_at the time and
place desifnated in the notice ol sale. The trustee may sell said property either
in one parcel or in separate parcels and shall sell the parcel or parcels at
auction fo thé highest bidder lor cash, payable at the time ol sale. Trustee

.shall deliver to the purchaser its deed in form as required by law conveying

the property so sold, but without any covenant or warranty, express or im-
plied. The recitals in the deed of any matters of fact shall be conclusive proot
o} the truthfulness thereof. Any person. excluding the trustee, but including
the grantor and beneliciary, may purchase at the sale.

5. When trustee dells pursuant (o the powers provided hercin, trustee
ahall apply the proceeds of sale to payment of (1) the cxpenses of «ale, in-
cluding (Ae_compenantion of the trustee and a remonable charte by trustee’s
attorney, (2) to the obligation aecured by the frust decd, (3) to ail persons
having reciwded lienr subsequent 1o the interest of the trustee in the trust
deod as ¢ may aprear in the order of their priority and (6) the
mu\}u\ il any, ta the grantor or to his xuccessor in interest entitled o such
surplus.

- 16, For any rearon permitted by Iaw beneliciary may from time (o
time appoint & succensor or successors t0o any frusfee naned herein ot to any
atscconsor (rusten appainted heteunder. Upon such appointment, and without
conveyanta to the succemsar trustee, the latter shall he veated with all title,
powers and_dutios conferred upon any trustee RKerein named or appointed
hereunder, Each such appointment and substitution shall be made by written
instrument executed by beneliciary, containing reference fo this trust deed
and its place ol record, which, when recorded in the ollice ol the County
Clerk or Recorder ol the county or counties in which the property is situated,
shell be conclusive prool of proper appointment of the successor trustee.

17, Trustee accepts this trust when this deed, duly executed and
acknowledded is made a public recard as pev ed by law. Trustee is not
obligated to notily any party hereto of perading sale under any other deed ol
trust or of any action or proceeding in which grantar, beneliciary or trustee
shall be a party unless such action or proceeding is brought by frustee.

AU S SIS RSSO SRS R - LSRRI
NOTE: The Trust Deed Act provides thar the truntee -hereunder must be either. on attorney, who is on active mamber of the Oregon State Bar, a bank trust company
or savings ond loan asociation authorized 1o do business under the laws of Oregon or the United States,” a title in ce company authotized to insure title to real
property of this state, its subsidiaries, offiliates, ogents or branches, or the United States or any ogency thereof.




and that he will warrant and forever;&efe’nd. the same agax;nst; all persons whorﬁsoever.

The grantor warrants that the procee preserted by the above described note and this frust deed are:
(a)* primarily for &rantor's ’per.mnal, family, household or agricultural purposes (see Important Notice below),
> . . N P 4 3 3 Y O W 2y Frs

«Buiores

This deed applies to, inures to the benelit of and binds all parties hereto, their heirs, legatees, devisees,

administrators, execu-
tors, personal representatives, s and assig, The term beneticiary shall mean the holder and owner,

|contract secured hereby, whether or not named as a 7

| I Py 1, 2 Jered. rh’ £, 7,

2 2

including pledgee, of the
beneticiary herein. In construing this deed and whenever the context so requires, the
T ine and the tar, and the singular number includes the plural,

IN WITNESS WHEREOF, said &rantor has hereunto set his h

4

I IMPORTANT NOTICE: Delete, by lining out, whichever worranty (a) or (b) is
thot - icahl

ppl : if vy (9} is applicoble and the benefici Y is a creditor
t such word is defined in the Truthein-Lénding Act and. Regulation Z, the
¢ ficiary MUST ply with the A and: Regulation' by making  required
iscl i for this purpose, if this § t is 1o be a FIRST. lien te finance
fhe purchase of a dwelling, use Stavens-Ness Form No. 1305 or wsquivalent;
ir this instrument is NOT te be o first lien, use Stevers-Ness Form No. 1306, or
eljvivalent. If compliance with the Act not required,. disregard this notice.
{ .
&

¥ the signer of the above i a cooration,
e form of ocknowledgment opposite.}

o ORS 93,490, .
Calcfornria st ! o
STATF OF OREGON, County ot

G .o and.
- who, being duly sworn,
y that the former is the

- president and that the latter is the
oo Secretary of. .

each for himselt and mot o for the other, did sa

Tt e ..., & corporation,
; and that the seal atfixed to the foregoing instrument is the corporate seal
vlunta ry y and of said corporation and that said instrument was signed and sealed in be-
B S volu act dsed. halt of said corporation by authority of its board of directors; and each of
°)’° me: s T ey them acknowledged said instrument to be its voluntary &ct and deed.
g W LA . Belore me: v

Notary, Public tor, Gusgen ‘C'a.d‘zl‘ e

- g oxplrea: Lo : My commission expires:

Notary Public ior(Oraﬂon SEAL)

. DEBRA K. EAMEE
Y %0%ARY pyst e '-mgnm“

" LA
fomm. &xbires OCT 29, 1055 .
T P i i«
- " CREQUEST FOR FULL RECONVEYANCE
Te be vied only when obligatiens have bhaen paid,

feed o vant t : g,.}.“? car el all ovide s of ir tedness sscured by said_trust deed (which are delivered to you
swith together with said trust deed ) and to 'e@m‘;ﬁt?qu‘t"warrqnty,j tb,vﬂ‘g'q,‘pglrﬁes_ designated by the terms of said trust deed the
te now held bytyou under the same, Mail reconveyance and ‘ )

documents to ..

ARt

ATED:

Beneficiary

De net lose or destray this Trust Deed OR THE NOTE which it secwres. Both must be delivared te the trustes for

before yance will be made.

“TRUST DEED STATE OF OREGON
AR L (FORM: Ne; . 891} - s N < :
STEVENS-NESS LAW, PUD, CO., POATLAND. ORK.

88,

County of .. Klamath
I certify that the within instru-
ment was received for record on the
A9th day of . Aprdl.. . , 19
SPACE RESERVED at.3:11 .. o'clock.B.M., and recorded
L por in book.....M79...... on pa

"RECORDER'S usg"

County.

.., Witness my hand and seal of
, . County affixed.

‘AFTER chonomp RETURN YO J.‘ P Y S . ‘Wn. D. Milne

ARCO R ‘;Y\ RVléE,S l&c. .: : . ‘ CountyClerk

\RG /-, R’ ARttty INNRRNNSIE SRRy | N

72 East Grean S%Lét“és" SRR ' "

&sadena..

T




