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MORTGAGE, ‘Made _this.
ONTGOME an

“THIS

tgagor, in consideration of R_THOUSAND. EIVE.
-==="Dollars, to him paid by said mortgagee, does hereby
rant, bargain, sell and convey unto said mortdagee, his heirs, executors, admihistmtors and assigns, that cer-
tliin real property situated in. lamath. .. County, State.of .Oi_egon,,bounded and described as
thitows, to-wit: " ' '

A pgrtion of Lot 355, Block 123, MILLS ADDITION TO THE CITY OF KLAMATH FALLS,
in the County of Klamath, State of Oregon, said parcel being more particularly

.ribed as follows: ‘ :
nning ‘at ‘the Southeast corner of the intersection of Home Avenué with
sion Street: thence Easterly along the South line of Home Avenue a

ance of 200 feet; thence Sou;herly at right angles to Home Avenue to the

h line of the alley running through said Block 123; thence Easterly along

to North linefofwsaid“alleywa“diétance of 85 feet; which said point is the

Soufkheast corner df‘that'beftaiﬁﬁﬁéfcel of property described in deed recorded

in Volume 2)83 at !page 428, Deed Recérds of Klamath County, Oregon, and which

| saifl point is the frue'y >of beginning of the property herein conveyed;

1 e p et -y 3 -
thehce Easterly along th Nortﬁfiiné of said alley a distance of 30 feet;

'1 thehce Northerly at right angles*toﬁsaid North line of alley to the South line

of the right-of-way-of-the main;banal:of the U.S.R.S.; thence Northwesterly

. the said Southerly; line of| said canal right of way to a point which is
perjpendicular. to theipoint.ofgbeginning,;and.which said point is on the
Eadterly boundary line of that p?rcel of property described in deed recorded:
in |[Volume 283. at page 428 Deed;Records of Klamath County, Oregon; thence
Southerly to the point of beginning. .
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Together with all ‘snd “singular the thnements, hereditaments and appurtenarnces thereunto belonging
qriin-anyvyise,gppe;t_aining, and which may |hereafter thereto belong or appertain, and the rents, issues and
profits therefrom, and any and all fixtures upon said premises at the time of the execution of this mortgage
or at any time during the term of this mortgagde.

70 HAVE AND TO HOLD the said premises with the appurtenances unto the said mortgagee, his
heirs, executors, administrators and assigns f[brever.

This mortgage is jntended to secure the payment of

. , of which the
following is a substantial eanvy -

$.|4,500.00..

I (or if more than one maker) we,

- THOUSAMD. . PIVE.. te =
wilth interest thereon at the rate of 11.9...percent per annum trom ARLE .. ?\\\C\j \ until paid, payable in
_ installments of not less than § oy A ,20 ... .in any one payment; interest shall be paid mnthly and

. . the minimum payments above requirkd; the ftirst payment to be made on the . \5 day of.ml

I 79, and a like payment on LRE N thereafter, until the whole sum, prinCipal and

interest has been paid; if any of said installments is not | ¢ to become immediately due and collecrible at the

oiftion of the holder of this note. 1t this note is placed in the hands of an attorney for collection, I/we promise and agree to pay holder’s
wonable attorney’s fees and collection costs, even thotigh no suit or action is filed hereon; however, it a suit or an action is fliled, the

ainount of such reasonable attorney’s fees shall be tixed by the court, or courts in which the suit ~r action, including any appeal therein,

is| tried, heard or decided. !

# drike woreds not applicoble.

.

SN Stevens-Ness Law Publishing Co., Portland, Ore.

1ne aate or’
comes due, to-wit: .

e surreuured pncipat payurent De-

And said mortgagor covenants to and with the mortgagee, his heirs, executors, administrators and assigns, that he is lawfully
aoized in loo simple ol said promises and has a Vﬂ”d. unencumbered title thetefo
|

and will warrant and lorever delend the same against all persons; that he will pay said note, principal and interest, according to

the terms thereot; that while any part of said nate remains unpaid he will pey all taxes, assessrnents and other charges of every
naturs which may be levied or assesyed againat said property, or this mortgage or the note above dascribed, when due and pay-
able and balforo the same may become delinguent; that he will promptly pay and satisly any and all liens or encumbrances that
are or may bacome liens on the premises or any part thereof superior to the lien of ¢this mortgage; that he will keep the buildings
now on or which beroafter may be o on the said premists continuously insured against loss or damage by fire and such other
hazards as the mortéagse may trom time to ti ire. in an amount not less than the original paincipal sum of the note or
obligation secured by this mortgage, in a c)- or companies acceptable to the mortgagee, with loss pavable first to the morf-
gagee and then to the mortgagor as-their respective interests may appear; all policies of insurance shall be delivered to the mort-
gdagoe as woon &k insured. Now it the mortgagor shall tail for any reavon to procure any such insurance and to deliver said policies
fo the mortdagoe at least fifteen days prior ¢o thd expiration of any policy of insurance now or hereafter placed on said buildings.
the mortdagee may procure the same at mortgagor’s expanse; that ha will keop the buildings and improvementa on said premises
in good repalr and will not commit or suflar any ‘waste ol said premises. At the requent of the martgagen, the mortgagor shall
join with the mortgages In executing one ar mord ¢ to the Unitorm Commercial Cexde, in lorm satis-
lactory to the mortgages, and will pay tor 1iling the same in the proper pu icen, as woll ax the cost of al! lien
searches made by liling otlicera or soarching agencies as may bo deamed dosicable by ths mortgages.
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Tl THe' mortgagor: warr arits: that -the proceeds of the

- (@)% primarily for “mortgagor's. Dersonal, family,

(b)) fot an organization § 7
agriciiltural purposes. :

Now, therefore, it said mortgagor shall keep and perform
2o its terms, this conveyance shall be void, but otherwise

all of said covenants a i i i in, or if a pro-
i i rtgagee shall have the option to
and this mort,

closed at any time thereafter, And if the
premium as above provided for, the mortgagee may '
a part of the debt secured by this mortga

tgagor and of said mortgagee Hequc{ively. .
In case suit or action is commenced 1o oreclode this mortgege, the Court, ma;
receiver to collect the rents and Profits arising out of said premises d;
after tirst deducting all of said receiver’s proper chargfes and expenses,
In construing this mortgage, it is understood that the mortgagor or
|context so requires, the singular pronoun shall be taker} to mean and include the plurai, the inine and the ter,
and that generally all drammatical changes shall be rlade, assumed and implied to make the provisions hereof apply equally to
corporations and to individuals,

IN WITNESS WHEREOF, said mortgﬁ
written.

A”Nt NO‘I’ICI‘I ,D:’loh, ,h'y ..n'nlng ur', ”:M
plicable; warronty {a plicable and
Tnﬁ-h-t:dlng A ond R
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STATE OF OREGow,. ' '
Coﬁgt.y ofm '_

BE IT REMEMBERED, That on this
plore me, the undersigned, a notary public in.
ed ... DeANNA, MQNIGQMERY..\.—,&_RQ:

v
|

own to ; S {deéc,ribeii in ‘end“w{,‘hé executed the within instrument and
- executed the same freely andwvoluntarily. =
S ON K;WI‘(E‘REOF,‘I lha've'he_reunto set my hand and affixed
. . my qff_iciql seal the day and’ year last above written.
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| My Coinntission Expires - /727 :/75:: 810N EXPIIES.........
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- MORTGAGE
L orM Ne. twa)y N o
ATRvarE.NEBS LA rus. 0., ronrians one, L a _ o I'ceih'fy that the within instru-
R = : ' a ment ‘was roeceived for record on the
-RRANNA. MONTGOMERY. and.._ . , A9thday of April. . ., 1979
B NNI&.FASSI«ER S o . ‘ .- at. 348 -o'clock. P M., and recorded
o ‘ TOV i " SPACE RESERVED " in book.. MZVQ..Y. on page. 8765 or as
S T T | PPN, -1 s file/reel number .

PACIFIC WEST.MORTGAGE. (O, RECOROER'S USE - ty.
OrEQQn...c.prQra.tion........._ ) Witness my hand and seal of

AFTER RECORDING ‘RETURN Y0 . - S ‘ ' County affixed.
gcific West Mortgage Co

..."STATE OF OREGON
Sl o ss.
County of . Klamath

mevsanyay
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